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INDEPENDENT AUDITOR’S REPORT

To,

The Members of
Simbhaoli Sugars Limited
Simbhaoli, Hapur (U.P.)

Report on the Audit of the Standalone Financial Statements

Introduction

The Hon'ble National Company Law Tribunal, Prayagraj Bench ("NCLT") admitted an insolvency and
bankruptcy petition filed by a financial creditor against Simbhaoli Sugars Limited ("the Company") vide its
order dated July 11, 2024 and appointed Mr., Anurag Goel to act as Interim Resolution Professional (IRP)
with direction to initiate appropriate action contemplated with extant provisions of the Insolvency and
Bankruptcy Code, 2016 and other related Rules., On the basis of the orders of the NCLT, Mr. Anurag Goel
in his capacity as IRP had taken control and custody of the management and operations of the Company
from July 12, 2024, However, The National Company Law Appellate Tribunal, New Delhij ("NCLAT"), by
an interim order dated July 24, 2024 allowed time in view of giving opportunity to the financial creditors to
take a decision with regards to the settlement proposals received by them ar;d given directions that no further
steps shall be taken in pursuant of the impugned order passed by NCLT and allowed IRP to continue to
manage the operations of the corporate debtors and fixed the next date of hearing on July 21, 2025 & July
22,2025,

Qualified Opinion

We have audited the accompanying Standalone financia) statements of Simbhaolj Sﬁgars Limited (“the
Company™), which comprise the Standalone Balance Sheet as at March 31, 2025, the Standalone Statement
of Profit and Loss (includin g Other Comprehensive Income), the Standalone Statement of Changes in Equity
and the Standalone Statement of Cash Flows for the year ended on that date, and a sumniary of'the significant
accounting policies and other explanatory information (hereinafter referred to as “the Standalone financial
statements”),

In our opinion and to the best of our information and according to the explanations givell to us, except for
the matiers described in the Basis for Qualified Opinion paragraph, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”)

and other accounting principles generally accepted in India, of the state of affairs of the Company as at
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March 31, 2025, total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Qualified Opinion

i As stated in Note No. 6, 11 and 23 of the Standalone financial statements, the management shall assess
the impairment in the carrying value of Property, Plant and Equipment and, investments in and
receivables from the subsidiary companies viz. Simbhaoli Power Pvt. Ltd. (SPPL) aggregating to ¥
20,791.95 Lakhs and Integrated Casetech Consultants Pvt. Lid. aggregating to ¥ 646.18 Lakhs, on
finalization and implementation CIRP through Hon’ble NCLT and accordingly will provide it. Further,
write back of accounted for accrued interest payable to lenders, outstanding liabilities of lenders and
other operational liabilities shall also be accounted for after finalization and implementation of CIRP.
Accordingly, we are unable to comment on the impact thereof, including compliance with the Ind AS

and any consequential adjustments that may arise in this regard in these financial results.

ii.  We draw attention to Note No.8 of the Standalone financial statements regarding non-provision of

interest expense amounting % 63,937.03 Lakhs (Previous year 22,144.56 Lakhs

) on certain borrowings
for the year ended March 31, 2025 for the reasons stated in the said note. The total amount of interest
expense not provided for in the accounts aggregates to X1,75,029.63 Lakhs till March 31, 2025 (Previous
year X 1,11,092.59 Lakhs). Had the aforesaid interest expense been provided for, the Finance Cost, Net
Profit after tax and Total Comprehensive Income for the year ended March 31, 2025 would have been
decreased by ¥69,937.03 Lakhs (Previous year 322,144.56 Lakhs), the Current Financial Liability as at
March 31, 2025 would have been increased and shareholder’s funds as at March 31, 2025 would have
been decreased by %1,75,029.63 Lakhs till March 31, 2025,

fii.  We draw attention to Note No.9(iv) of the Standalone financial statements regarding non provision of
interest payable under the provisions of section 17(3) of the U.P. Sugarcane (Regulations of Supply and
Purchase) Act, 1953 on the delayed payment of sugar cane price to the farmers. The amount of interest
on delayed payment of cane dues as claimed by the cane societies before the IRP office ason July 11,
2024 amounts to ¥ 12,163.25 Lakhs. Since, we have not been provided with the working of interest on
delayed payment of cane price accrued after July 11, 2024, we are unable to comment of consequential
adjustments that may arise in this regard in this standalone financial statement.

iv.  Wedraw attention to Note No 1 1, of the Standalone financial statements regarding disputes in the matter
of levy of certain penalties amounting to ¥1,640.29 Lakhs, The Company has not accounted for penalties
levied by SPPL of 21,116.19 Lakhs and SPPL has not accounted for penalties levied by the company of
¥ 524.10 Lakhs. Due to aforesaid reasons, the profit for the year ended March 3 1,2025 and current assets
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and other equity as at March 31,2025 are overstated by %1,640.29 Lakhs.

As stated in Note No.12(iv) of the Standalone financial statements, the company has paid remuneration
to directors amounting to ¥ 355.83 lakhs from the date of appointment till March 31, 2025, in accordance
with the special resolutions passed in the Annual General Meeting, without obtaining consent from all

the lenders, which is not in compliance with the provisions of sections 197 of the Companies Act, 2013.

As stated in Note No.12(v) of the standalone financial statements, the company has not made provision
in respect of remuneration accruing and payable to Chief Financial Officer for the period from 15%
February to 31t March 2025 amounting to ¥ 9.23 Lakhs. Consequently, the profit for the year ended
March 31,2025 and Other Equity as at March 3 1, 2025 are overstated and current liability is understated

by the aforesaid amount,

We draw attention to the fact that the Company Secretary of the company has not signed the Standalone
Financial Statement for the year ended March 31,2025 without communicating any reason there for.
Consequently, the Standalone financial statements have not been duly authenticated in accordance with
the provision of Section 134(1) of the Companies Act, 2013,

Our report is modified in respect of above matters,

Material Uncertainty related to Going Concern:

i) We draw attention to the Note No. 4 and 5 of the Statement which explains that the company has been
admitted under CIRP effective July 11, 2024 and the IRP has taken over the management and control of
the Company with the objective of running it as going concern. Accordingly, the financial results are
continued to be prepared on going concern basis. However, the Company had incurred cash losses in
past, its current liabilities is exceeding current assets, it defaulted in payment of dues to lenders, cane
farmers and others, and has been reporting negative net worth, which indicates that material uncertainty
exists that may cast significant doubts on Company’s ability to continue as a going concern,

Our report is not modified in respect of the above matter.

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing

specified under section 143(10) of the Act. Our responsibilities under those Standards are further described

in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit

of the standalone financial statements under the provisions of the Act and the Rules made thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s

Code of Ethics.
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CA

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

qualified audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most SIgmﬁcance in our audit
of the standalone financial statements of the current year. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on this matter:

Key Audit Matters

Auditor’s Response

L Determination of Cost of Production (COP) and Net Realizable Value (NRYV) of Finished

Goods and By-Products for valuation of inventory:

As on March 31, 2025, the Company has
inventory of finished goods, by-products
and work in progress with an aggregate
carrying value of ¥ 46,430.27 Lakhs. The
inventory of finished goods viz. Sugar and
ethanol is valued at the lower of COP and
NRYV whereas the inventory of by-products
viz. molasses and bagasse is valued at
NRV/Derived NRV. We considered the
value of the inventory of finished goods and
by-products as a key audit matter given the
relative value of inventory in the financial
statements and  significant judgement
involved in the determination of COP and
also the consideration of factors such as
minimum sale price, monthly quota, and
fluctuation in domestic and international
selling prices in  determination of

NRV/Derived NRV.

Principal Audit Procedures

We understood and tested the design and operating
established by the
of COP
NRV/Derived NRV. We reviewed the cost records

maintained by the management and examined the

effectiveness of controls as

management in  determination and

documents maintained by the management for
computing the COP and NRV/ Derived NRV with
reference to the principles prescribed under Ind AS-2 on
“Inventories”. We considered various factors, including
the prevailing unit specific domestic selling price of the '
products during and subsequent to the year end, yield of
ethanol from “B” Heavy Molasses and from “C” Heavy
Molasses having higher sucrose contents, value of sugar
sacrificed during the production of such Molasses,
prevailing selling price of free and levy obligation of
“C” Heavy Molasses having standard sucrose contents,
contracted selling price of the products in respect of
contracted sales, Molasses Policy of State Government
for determination of levy obligation of molasses for the
Molasses Year 2024-25, management plan to supply the

grade of molasses for the fulfillment of stipulated “B”
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Heavy Levy Molasses obligation and initiatives taken by
the Government with respect to sugar industry as a
whole, for determination of NRV/ Derived NRV of the
products.

Based on the above procedures performed, the
management's determination of COP and NRV/ derived
NRYV of finished and by-products as at year-end and the
comparison of COP with NRV for the valuation of

inventory is considered to be reasonable.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s management are responsible for the other information. The other information comprises the
information included in the Company’s annual report, but does not include the Standalone Financial
Statements and our auditor’s reports thereon.

The aforesaid report is expected to be made available to us after the date of this auditor's report.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

When we read the company’s annual report and if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and shall take appropriate
actions, if required.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Standalone Financial Statements of the Company for the year ended March 31, 2025 have been taken
on record by the IRP while discharging the powers of the Board of Directors of the Company which were
conferred in accordance with the NCLT Order. For the said purpose, as explained in Note no. 30 of the
Standalone Financials Statements, the IRP has relied upon the assistance provided by the existing staff and
present key management personnel (“KMPs™) and has assumed, without any further assessment, that
information and data provided by the existing staff and present KMPs are in the conformity with the Act and

other applicable laws and regulations with respect to the preparation of the Standalone Financial Statements.
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The Company’s management are primarily responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation and presentation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the management are responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

Those Company’s management are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
with reference to Standalone Financial statement in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statement made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were

of most significance in the audit of the Standalone Financial Statements of the current period and are

therefore the key audit matters, We describe these matters in our auditor’s report unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
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matter should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of section 143(11) of the Act, we give in the Annexure — ‘A’ a statement on

the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

As required by Section 197(16) of the Act, we report that the Company has paid remuneration to its directors

during the year in accordance with the provisions of and limits laid down under Section 197 read with

Schedule V to the Act, except for non-compliance as reported in Para (v) of Basis of Qualified Opinion

above.

As required by Section143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) Except for the matters described in the Basis for Qualified Opinion paragraph above, in our opinion,
proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including Other
Comprehensive Income, Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of account.

d) Except for the matters described in the Basis for Qualified Opinion paragraph above, in our opinion, the
aforesaid Standalone financial statements comply with the Ind AS specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 as amended.

e) The qualifications relating to the maintenance of accounts and other matters connected therewith are as
stated in the Basis for Qualified Opinion paragraph above.

f} Asexplained in the “Introduction” section of our report, the Hon’ble National Company Law Tribunal,
Prayagraj Bench (“NCLT”), superseded the Board of Directors and appointed IRP to run the company
from July 12, 2024. Hence, we do not comment on whether any director is disqualified from being
appointed as a Director under Section 164(2).

g) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
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information and according to the explanations given to us:
i The Company, as detailed in note no. 9(ii) to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position in its standalone financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at March 31, 2025.

iii.  There has been no delay in transferring amounts, required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a)The Company’s Management have represented to us that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b)The Company’s Management have represented to us that, to the best of its knowledge and belief,
no funds ( which are material either individually or in aggregate) have been received by the company
from any person(s) or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c)Based on our audit procedure conducted that are considered reasonable and appropriate in the
circumstances, nothing has come to our attention that cause us to believe that the representation
under sub- clause (i) and (ii) of Rule 11 (e) as provided under paragraph (2) (h) (iv) (a) & (b) above,
contain any material misstatement.

v.) The Company has not declared or proposed dividend during the year.

vi) Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software except
that, audit trail feature is not enabled at database level and also for certain changes that can be made
using certain privileged/ administrative access rights.

For accounting software for which audit trail feature is enabled, the audit trail facility has been

operating throughout the year for all relevant transactions recorded in the software and we did not
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come across any instance of audit trail feature being tampered with during the course of our audit.
Additionally, the audit trail of relevant previous year has been preserved by the Company as per the
statutory requirements for record retention, to the extent it was enabled and recorded in the previous
year.

FOR MITTAL GUPTA & CO.

Chartered Accouritants

FRN 001874C

ilac Wi

(B. L. Gupta)

Partner
Membership No. 073794
Place: Kanpur
Date: 09.06.2025

UDIN: 25073794BMOKVT5366
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Annexure A to the Independent Auditor’s Report to the members of Simbhaoli Sugars Limited on its
standalone financial statements dated March 31, 2025.
Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order, 2020 (“the
Order’) issued by the Central Government of India in terms of section 143(11) of the Companies Act, 2013
(“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section.
To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:
i) (a) (A) The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment.
(B)
(b) The property, plant and equipment have been physically verified by the management according to

The Company has maintained proper records showing full particulars of intangible assets.

the programme of periodical verification in phased manner which, in our opinion, is reasonable
having regard to the size of the company and the nature of its property, plant and equipment. The
discrepancies, if any, noticed on such physical verification have been properly dealt with in the
books of accounts.

(¢) According to the information and explanation given to us and on the basis of our examination of
records of the Company, except for the lease hold land admeasuring approximately 17 acres at
village Simbhaoli and the following stated properties, the title deed of immoveable properties are
held in the name of the company. The lease deed executed in favour of the Company by the State
Government has been cancelled in earlier years and we are informed that the company had filed
writ petition against the impugned cancellation order which is still subjudice. Details of other

immoveable properties which are not registered in the name of the Company are as under; -

Gross Held in name | Whether Period held — | Reason for not
Description | carrying of promoter, indicate being held in the
of property | value (XlIn director or | range, where | name of company
lakhs) their appropriate
relative or
employee
Land 42.30 Mr. Jaswant | No 01.04.2015 Land acquired
at Simbhaoli Lal under Scheme of
Sugars Amalgamation
limited - could not be
transferred in the
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Brijnathpur name of company
(U.P) as approval from
collector is in

process.

-=-do--- 12.47 Mr. Mohd. | No 01.04.2015 Land acquired
Yameen under Scheme of
Amalgamation

could not be
transferred in the
name of company
as the transferor of
the land had
expired and the
company is in
negotiation  with
the legal heir of
transferor and in
the process of
completing  the
legal formalities
for getting the land
registered in its

name.

(d) The Company has not revalued its property, plant and equipment and intangible assets during the
year.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

ii) (a) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the Company and the nature of its business. The discrepancies noticed on
verification between the physical stocks and the book records in each class of inventory is less than

10% and have been properly dealt with in the books of accounts.
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iii)

V)

vi)

vii)

Standalone Audited Financial Statements of
Simbhaoli Sugars Ltd (Under CIRP) for FY 2024-25

(b) The Company were sanctioned working capital limits in excess of ¥ 5.00 Crores in aggregate from

banks during earlier years on the basis of security of current assets of the Company and the same
were recalled by them on account of continuous defaults. Since, the Company is admitted under
CIRP, therefore, quarterly stock statement has not been submitted to the banks during the year.
According to the information and explanations given to us and based on our examinations of the
records, in our opinion, the Company has not made any investments or, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties during the year. Accordingly, the provisions
of clause 3(iii)(a), (c) to (f), of the Order are not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company has
complied with provisions of Sections 185 and 186 of the Act, with respect to investment made.
According to the information and explanations given to us, in our opinion, the Company has not
accepted any deposits from the public within the meaning of section 73, 74, 75 and 76 of the Act
read with the Companies (Acceptance & Deposit) Rules 2014 and other relevant provisions of the
Act, to the extent notified. Accordingly, the provisions of clause 3(v) of the said order are not
applicable to the Company.

We have broadly reviewed the books of account maintained by the company pursuant to the Rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Act, in respect of Company’s products and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

In respect of statutory dues:

a) According to the records of the company and information and explanations given to us, the Company

has generally been regular in depositing undisputed statutory dues, including Provident Fund,
Income-tax, Tax deducted at sources, Tax collected at source, Sales Tax, value added tax (VAT),
Goods and Service Tax (GST), Custom Duty, Excise Duty, Cess and any other statutory dues
applicable to it, with the appropriate authorities though there has been slight delay in few cases.
There are no undisputed statutory dues as referred to above as at March 31,2025 outstanding for a
period of more than six months from the date they become payable except for the following:

(¥ in Lakhs.)

Particulars Amount Particulars Amount
Import Duty 563.67 TDS Demand 20.56
Central Goods & Service Tax 576.18 VAT 34.85
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b) According to the information and explanations given to us, the particulars of Income tax, Service-
tax, Sales-tax, Custom Duty, Excise Duty, Entry tax, Value Added Tax, Goods and Service Tax,
which are not been deposited on account of any dispute as on March 31, 2025 are as reported in
Note No.16 (i) to the accompanying standalone financial statements.

viil)  According to the information and explanations. given to us, the company has not surrendered or
disclosed any transaction, previously unrecorded in the books of accounts, in the tax assessments
under the Income Tax Act, 1961, as income during the year. Accordingly, the provisions of clause
3(viii) of the Order are not applicable to the company.

ix) (a) According to the information and explanations given to us and as per the books and records
examined by us, in our opinion, the Company has defaulted in repayment of loans and borrowings
to banks and Government. Details of defaults in respect of principal and interest dues to Banks &
Governments are stated in Note No.8 to accompanying standalone financial statements.

(b) According to the information and explanations given, including representation received from the
management, and the records of the Company examined by us the Company was declared Wilful
Defaulter by Erstwhile Oriental Bank of Commerce now Punjab National Bank on 03.08.2018
which was subsequently Set Aside by Hon’ble High court as mentioned in Note No. 4 to
accompanying standalone financial statements.

(¢) In our opinion and according to the information and explanation given to us, the Company has
not availed any term loan during the year. Accordingly, the provisions of clause 3(ix)(c) of the Order
are not applicable to the company.

(d) On overall examination of the financial statement of the Company, prima facie, funds raised on
short term basis in earlier years were used for financing the losses and other long term purposes by
the Company and due to the aforesaid reasons, the total current liability (inclusive of recalled long
term borrowings which are classified as current liabilities) of the company, exceeded the current
assets as at March 31, 2025 by substantial amount.

(e) According to the information and explanations given to us and as per the books and records
examined by us, the company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiary company.

(f) According to the information and explanations given to us and procedures performed by us, the
company has not raised loans during the year on the pledge of securities held in its subsidiary
company.

X) (a) According to the information and explanations given to us and as per the books and records

examined by us, the company has not raised money by way of initial public offer or further public
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xif)

xiii)

Xiv)

XV)

xvi)

Standalone Audited Financial Statements of
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offer (including debt instruments). Accordingly, the provisions of paragraph 3(x)(a) of the Order
are not applicable to the company.

(b)According to the information and explanations given to us and as per the books and records
examined by us, the company has not made any preferential allotment or private placement of shares
or convertible debentures during the year. Accordingly, the provisions of paragraph 3(x) (b) of the
Order are not applicable to the company.

(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or any fraud on the Company has been noticed or reported during the
year. Accordingly, the provisions of paragraph 3(xi) (a) and (b) of the Order are not applicable to
the company.

(b)According to the information & explanations and representation made by the management, no
whistle- blower complaints have been received during the year (and up to the date of the report) by
the company.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of paragraph
3(xii) (a) to (c) of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by applicable accounting standards. However, the transaction with
Simbhaoli Transport Carrier Pvt. Ltd., (STCPL), an entity owned and managed by the promoters of
the Company were not reported in the previous financial statements and also not reported to the
stock exchanges till the quarter ended June 30, 2024 as STCPL has been identified as related party
after taking the charge of the affairs of the corporate debtors by the IRP in July 2024.

(a) The Company has an internal audit system commensurate with the size and nature of its business
for the part period during the year which have been discontinued from 06.02.2025 due to resignation
of Internal Auditor on account their personal reasons.

(b) The internal audit reports of the Company issued till second quarter, for the part period under
audit have been considered by us.

In our opinion, and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him and hence the
provisions of paragraph 3 (xv) of the Order is not applicable to the Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the provision of paragraph 3 (xvi) (a) to (c) of the Order
is not applicable to the Company.
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(b) As per information and explanation provided to us, there is no core investment company
within the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016).
Accordingly, the provision of paragraph 3 (xvi) (d) of the Order is not applicable to the Company.

xvii)  In our opinion, and on the basis of examination of financial statements and subject to the effect of
the matters stated in the Basis of Qualified Opinion Para of our report, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year on the basis
of financial figures presented in the Statement of Profit and Loss Account.

xviii)  There has been no resignation of the statutory auditors during the year. Accordingly, provisions of
paragraph (xviii) of the Order are not applicable to the Company.

xix)  According to the information and explanations given to us and on the basis of the standalone
financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge of
the Company’s management and management plans and based on our examination of the evidence
supporting the assumptions, we are of the opinion that the company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date because the company is already in default in making due payments to
the banks and cane growers as at March 31, 2025 and the NCLT has admitted an insolvency and
bankruptcy petition against it.

XX) Since, the Company is not required to spend any Corporate Social Responsibility (CSR) expenditure
under the provision of Section 135 of the Companies Act, 2013 during the year, the provisions of

paragraph (xx) of the Order are not applicable to the Company.

FOR MITTAL GUPTA & CO.
Chartered Accountants
FRN 001874C

R,:LN,L \J

(B. L. Gupta)

Partner
Membership No. 073794

Place: Kanpur o

Date: 09.06.2025

UDIN: 25073794BMOKVT5366
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Annexure B to the Independent Auditor’s Report to the members of Simbhaoli Sugars Limited on its

standalone financial statements dated March 31, 2025.

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 3(g) of ‘Report

on Other Legal and Regulatory Requirements’ section

Introduction

The Hon'ble National Company Law Tribunal, Prayagraj Bench ("NCLT") admitted an insolvency and
bankruptey petition filed by a financial creditor against Simbhaoli Sugars Limited ("the Company") vide its
order dated July 11, 2024 and appointed Mr. Anurag Goel to act as Interim Resolution Professional (IRP)
with direction to initiate appropriate action contemplated with extant provisions of the Insolvency and
Bankruptcy Code, 2016 and other related Rules., On the basis of the orders of the NCL.T, Mr. Anurag Goel
in his capacity as IRP had taken control and custody of the management and operations of the Company
from July 12, 2024. However, The National Company Law Appellate Tribunal, New Delhi ("NCLAT"), by
an interim order dated July 24, 2024 allowed time in view of giving opportunity to the financial creditors to
take a decision with regards to the settlement proposals received by them and given directions that no further
steps shall be taken in pursuant of the impugned order passed by NCLT and allowed IRP to continue to
manage the operations of the corporate debtors and fixed the next date of hearing on July 21, 2025 & July
22,2025.

We have audited the internal financial controls with reference to standalone financial statements of
Simbhaoli Sugars Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the Ind

AS standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management are responsible for establishing and maintaining internal financial controls
with reference to standalone financial statements based on the criteria established by the Company
considering the essential components of internal control stated in the Guidance Note. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial
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information, as required under the Act. As per provisions contained in Section 20 of IBC 2016, the role of

IRP is to make all efforts to manage the operation of the Company as going concern as entrusted upon him
by the IBC 2016.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to standalone financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to standalone
financial statements were established and maintained and whether such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A Company's internal financial control with reference to these standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to these standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of the company’s
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management (to the extent permissible under IBC 2016 in the present case) and the IRP as entrusted upon
him by the IBC 2016.; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls with reference to these standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are subject
to the risk that the internal financial controls with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit, the material weaknesses
have been identified as at March 31, 2025 in respect of various matters qualified in our main audit report
under the section “Basis for Qualified Opinion, Material Uncertainty on Going Concern” which have resulted
in the material misstatement in the Company’s financial balance, presentation and disclosures of Ind AS

Financial Statement.

A material weakness is deficiencies or combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the company's

annual or interim financial statements will not be prevented or detected on a timely basis.

In our opinion, except for the possible effects of the material weaknesses matters referred to above, the
Company has, in all material respects, an adequate internal financial controls with reference to these
standalone financial statements and such internal financial controls were operating effectively as at March

31, 2025, based on the internal control with reference to Standalone Financial Statements criteria established
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by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FOR MITTAL GUPTA & CO.

Chartered Accountants

FRN 001874C

(B. L. Gupta)

Partner :
Membership No. 073794
Place: Kanpur = S
Date: 09.06.2025

UDIN: 25073794BMOKVT5366
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SIMBHAOLI

SUGARS
SIMBHAOLI SUGARS LIMITED
(CIN:L15122UP2011PLC044210)
STANDALONE BALANCE SHEET AS AT MARCH 31,2025
; Asat As at
- “Notes March31,2025 March 31,2024
S SR Lacs % Lacs
ASSETS ;
Non-current assets :
a) Property plant and equipment 3.01 1,14.892.76 1,17,163.07
b) Capital work-in-progress 3.02 192.78 107.40
¢) Other intangible assets 3.03 2446 30.08
d) Financial assets £
i) Investments 3.04 11,000.38 11,010.88
ii) Other financial assets 3.05 .182:51 203.73
e) Income tax assets (net) 3.06 16442 36.87
f) Other non-current assets 3.07 Cnhin 446716 444.56
Total non-current assets S 1.26,812:47 1,28,996.59
Current assets S
a) Inventories 3.08 +48093.98 48,353.84
b) Financial assets .
i) Investments 3.09 2:170.86 -
i1) Trade and other receivables 3.10 3,045.74 2,431.36
iif) Cash and cash equivalents 3.11 3,184.46 1,996.50
iv) Bank balances other than cash & cash equivalents 3.12 325449 3,833.44
v) Other tinancial assets 3.13 19.203.84 8,309.45
¢) Current tax assets (net) 3.14 228:58 229.79
d) Other current assets 3.15 1,740,18 2,046.09
€) Assets hold for disposal S 11.97
Total current assets 70,922.13° 67,212.44
Total Assets 1,97,734.60 1,96,209.03
EQUITY AND LIABILITIES
Equity ;
a) Equity share capital 3.16 4:127:90 4,127.90
b) Other equity 3.17 (8,797:46) (11,188.37)
Total equity {4,669.56) (7,060.47)
LIABILITIES
Non current liabilities
a) Financial liabilities
i} Borrowings 3.18 304.90 304.90
b) Provisions 3.19 437.03 511.08
Total non-current liabilities 741.93 815.98
Current liabilities
a) Financial liabilities ;
i) Borrowings 3.20 1,00,769.59 1,00,772.96
if) Trade and other payables :
A) Total outstanding dues of micro enterprises and small enterprises 321 833.67 912.52
B) Total outstanding dues of creditors other than micro enterprises and small enterprises 321 67,959.75 69,775.07
iii) Other financial liabilities 322 29.965.76 29,436.97
b) Other Current liabilities ) 323 1,923.20 1,398.64
¢) Provisions 324 190.26 157.36
Total current liabilities 2,01,662.23 2,02,453.52
Total equity and liabilities 1,97,734.60 1,96,209.03

Material Accounting Policies 1&2

1 to 30

The accompanying notes from 3 to 30 form an integral part of these financial statements

In terms of our report attached

For MITTAL GUPTA & CO.
Chartered Accountants

FRN - 001874C

(31l ant

B. L. GUPTA
Partner
(M. No. - 073794)

Place:Kanpur
Date: June 09,2025,

Standalone Audited Financial Statements of
Simbhaoli Sugars Ltd (Under CIRP) for FY 2024-25

For Simbhaoli Sugars Limited .
(a company under Corporate Insolveny Resolution process by an

order dated July 11,2024 passed by Hon'ble NCLT,Allahabad) 2,« :
Taken on Record by N

Certified by)
4
1/

Dayal Chand Popli

Chief Financial Officer
FCMA -12257

Anurag Goel \
Interim Resolution Professional

Place : Noida (U.P)
Date: June 09,2025
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SIMBHAOLI SUGARS LIMITED
(CIN:L15122UP2011PLC044210)
STANDALONE STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED MARCH 31, 2025
G Yearended Year.ended
- Notes S March 31,2025 . March 31,2024
: L S T laes : Tlacs

Revenue from operations G ; S

Revenue from operations 3.25 1.14:436.33 1,32,394.24

Other Income 3.26 2,539.99 1,868.40
Total income 1,16,976.32 1,34,262.64
Expenses

Cost of materials consumed 3.27 : 70.527.95 90,642.79

Purchases of stock-in-trade 3.28 ‘ 7 18543 7,902.29

Changes in mventories of finished goods, work-in-progress and stock-in-trade 3.29 <4 88) (3,951.27)

Excise Duty on sale of goods 3.30 ; ©16762.04: 15,059.42

Employee benefits expense 331 Lo 619790 6,422.23

Finance costs 332 : i 675,42 2,994.87

Depreciation and amortization expense 3.33 : 2.779.61 2,754.08

Power & fuel 3.34 S 144176 2,132.02

Other expenses 3.35 o 0019094 11,513.49
Total expenses 1,14,577.27 1,35,469.92
Profit/(loss) before exceptional items and tax k 12.399.05 (1,207.28)

Exceptional items k . -
Profit/(loss) before tax ©2,399.05 (1,207.28)

Tax expense: w

- Current Tax - -

- Deferred Tax - -
Total Tax Expense - -
Profit after Tax C24399,08 (1,207.28)
Other Comprehensive Income i D

A. (i) Items that will not be re-classified to profit or loss:

- Remeasurements of post-employment benefit obligation (net) (27.09) (55.75)
(i1) Income tax relating to items that will not be re-classified to profit or loss : - -
B. (1) ltems that may be re-classified to profit or loss: - -
(if) Income Tax relating to items that may be reclassified to profit or loss - -
Total Other Comprehensive Income (net of tax) 127.09) (55.75)
Total Comprehensive Income 2:371.96 (1,263.03)
Earnings per equity share-basic/diluted (%) :
- Before exceptional items 17 5.81 (2.92)
- After exceptional items

Material Accounting Policies 1&2

17 B 5.81 (2.92)

The accompanying notes from 3 to 30 form an integral part of these financial statements 1 to 30

In terms of our report attached
For MITTAL GUPTA & CO.
Chartered Accountants

FRN - 001874C

RPN

B. L. GUPTA
Partner
(M. No. - 073794)

Place:Kanpur
Date: June 09,2025
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Simbhaoli Sugars Ltd (Under CIRP) for FY 2024-25

For Simbhaoli Sugars Limited k e
(a company under Corporate Insolveny Resolution process by an f
order dated July 11,2024 passed by Hon'ble NCLT,Allahabad) 7 % %4

Certlﬁed by. Taken on Record by
Q g?ﬁ e

Dayal Ch\and Popli Anurag Goel
Chief Financial Officer Interim Resolution Professional
FCMA -12257 IBBI/IPA-001/1P-P- 00876/2017-2018/11460

Place : Noida (U.P)
Date: June 09,2025
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SIMBHAOLI SUGARS LIMITED SIMBHAOLI
(CIN:L15122UP2011PLC044210) SUGARS
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31,2025
— (X Lacs)
- For the Year Ended :
. N arc
Fartiewiar 31,2024
A. CASH FLOW FROM OPERATING ACTIVITIES : «
Net profit/(loss) before tax and exceptional items 239905 (1,207.28)
Adjustments for: .
Depreciation and amortization e 2.779.61 2,754.08
Finance costs 67542 2,994.87
Interest income on financial assets & Others (1,086:34) (1,153.01)
Interest income on Income Tax Refund : (31.20) -
Mark to Market of Investment carried at fair value ‘ .{109.80) -
Liability/provisions no longer required written back {65.96) (507.95)
Bad Debts and advances written off : 009 32.93
Profit on redemption of Mutual Funds Units (18:86) (28.46)
Loss/ (profit) from sale /discard of property, plant and equipment (net) X 4720 497.56
Provision for obsolete iterms : = 55.00
Provision for Credit Loss allowance coaen e 00809 68.75
Mollasses Storage Fund o 1895 25.90
Operating profit/(loss) before working capital changes SR 481178 3,532.39
Adjustments for (increase)/decrease in operating assets: i
Changes in trade and other receivables e (253.95) 643.37
Changes in other non current and current financial asset 3552 (13.53}
Changes in other non current and other current assets L (48350 480.62
Changes in inventories Lo e oso e | (3,320.97;
Changes in trade and other payables S (1.83530) 1,816.69
Changes in other non-current and other current financial liabilities L S 55436 (24421,
Changes in other non-current and other current liabilities S 252456 (327.52,
Changes in long term and short term provision Lo ds) 30.50
Cash (used in)/generated from operations e 1 03,572.09 2,597.34
Direct taxes (paid)/refund e 28312 (111.83
Net cash (used in) / from operating activities -°3,855.21 2,485.51
B. CASH FLOW FROM INVESTING ACTIVITIES : ‘
Additions to property, plant & equipment and intangible assets : (725:16) (1,279.39
Sale of property, plant & equipment and intangible assets : 85.00 187.59
Redemption/(Purchase) of national savings certificate 1.50 -
Interest received on debentures/fixed deposits/inter corporate deposits { ‘ (23:08) 851.94
Net Changes in Escrow Accounts with Banks for cane dues Sk (1,098:41) -
Jnvestment in Mutual funds : (5,050.00) (3,300.00
Proceeds from Redemption of Mutual Funds 3.007.80. 3,328.46
Changes in fixed deposit with Banks . (61:36) 1.39
Net cash (used in) / from investing activities , ' (3,863.71) (210.01
C. CASH FLOW FROM FINANCING ACTIVITIES : G e J
EMD Paid to banks for OTS o 176530 (1,150.00
Interest paid (5654 (35457
Repayment of recalled borrowings s (337 (247.18
Net cash (used in) / from financing activities P 119646 (1,75L.75
D. Net increase/(decrease) in cash and cash equivalents (A+B+C) Sl 1,187.96 523.75
E. Cash and cash equivalents (opening balance) +:1:996:50 1,472.75
F. Cash and cash equivalents (closing balance) (D+E) : :
Cash and bank balances (D+E) : k -3,184.46 1,996.50
Material Accounting Policies 1&2
The accompanying notes from 3 to 30 form an integral part of these financial statements
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Notes:

i) The above Standalone Statement of Cash Flow has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS) 7 on Statement of Cash

Flows.
iiy Cash and cash equivalents as at the Balance Sheet date consists of: ; (X lacs)
S o L Particulars As at March 31,2025 | As at March 31, 2024
(a) Balance with Banks on current accounts 3,180.09 1,976.43
(b) Cash on hand 4.37 20.07
Closing Cash and Cash Equivalents (Refer Note No. 3.11) 3,184.46 1,996.50
iii) Previous year figures have been regrouped and recasted wherever necessary to confirm to the current year's classification.
iv) Change in Company’s liabilities arising from financing activities:
: = o = ', o - L Asat31st
L ,Pank'txculars ; A at 31st March,2024 Cash Flpws : Non Cash Flow March2025
a) Non-current borrowings from others [Refer note 3.18] 304.90 - - 304.90
b) Recalled Loans from banks [Refer note 3.20] 1,00,772.96 (3.37) - 1,00,769.59
Total 1,01,077.86 (3.37) - 1,01,074.49
L : P L . o Asat31st
Particulars As at 31st March,ZQZS : _.Cash Flows ; Non Cash Flow March,2025
a) Non-current borrowings from others [Refer note 3.18] 304.90 - - 304.90
b) Recalled Loans from banks [Refer note 3.20] 1,01,020.13 (247.18) - 1,00,772.96
Total 1,01,325.03 (247.18) - 1,01,077.86

v) Figure in bracket indicate cash outflow.

In terms of our report attached

FOR MITTAL GUPTA & CO.
Chartered Accountants

FRN - 001874C

B,,\LQ_M J
B.L.GUPTA

Partner
(M.No. - 073794)

Place : Kanplf;""
Date : June 09 ,2025
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For Simbhaoli Sugars Limited
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SIMBHAOLI SUGARS LIMITED
(CIN: L15122UP2011PLC044210)

1. Corporate Overview

Simbhaoli Sugars Limited ('the Company') having CIN No. L15122UP2011PLC044210 is a public limited
company under the provisions of the Companies Act, 2013 incorporated and registered with Registrar of
Companies, Kanpur Uttar Pradesh on April 04, 2011. Currently equity shares of the Company are listed at BSE
and NSE. The Company has three sugar complexes - Simbhaoli (Western Uttar Pradesh), Chilwaria (Eastern Uttar
Pradesh) and Brijnathpur (Western Uttar Pradesh) having an aggregate crushing capacity of 19,500 TCD. The
Company is technology driven with a business mix that spans from refined (Sulphur less) sugar, specialty sugars,
extra neutral alcohol (ENA), ethanol, sanitizer, and bio-manure. The Company is engaged in sugar refining
(Defeco Remelt Phosphotation and Ion Exchange technology), high value, niche products (specialty sugars) and
clean energy (ethanol). The Company sells international standard refined, pharmaceutical grade and specialty
sugats to the retail and bulk institutional consumer segments.

The Hon'ble National Company Law Tribunal, Prayagraj Bench ("NCLT") admitted an insolvency and bankruptcy
petition filed by a financial creditor against Simbhaoli Sugars Limited ("the Company") vide its order dated July
11, 2024 and appointed Mr. Anurag Goel to act as Interim Resolution Professional (IRP) with direction to initiate
appropriate action contemplated with extant provisions of the Insolvency and Bankruptcy Code, 2016 and other
related Rules., On the basis of the orders of the NCLT, Mr. Anurag Goel in his capacity as IRP had taken control
and custody of the management and operations of the Company from July 12, 2024. However, The National
Company Law Appellate Tribunal, New Delhi ("NCLAT"), by an interim order dated July 24, 2024 allowed time
in view of giving opportunity to the financial creditors to take a decision with regards to the settlement proposals
received by them and given directions that no further steps shall be taken in pursuant of the impugned order passed
by NCLT and allowed IRP to continue to manage the operations of the corporate debtors and fixed the next date
of hearing on July 21, 2025 & July 22,2025.

The Company is operating its different businesses through subsidiaries the details are given below:

Name of subsidiary/ Business Country of | March 31, | March 31,
S. | Joint Venture Incorporation 2025 2024
No.
i) Simbhaoli Power Private | Generation of | India 51.00 51.00
Limited green power
iiy | Integrated Casetech | Consultancy India 85.16 85.16
Consultants Private business

Standalone Audited Financial Statements of
Simbhaoli Sugars Ltd (Under CIRP) for FY 2024-25

Page 26 of 84




SIMBHAOLI SUGARS LIMITED
(CIN: L15122UP2011PLC044210)

iii) | Simbhaoli Specialty Sugars | Packaging India 100.00 100.00

Private

The company is listed on the National Stock Exchange of India and Bombay Stock Exchange of India.

These financial statements are certified by Chief Financial Officer and Taken on Record by the IRP on 09-06-

2025.
2.1 Basis of preparation and presentation
A. Statement of Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under section 133 of the Companies Act, 2013 (the Act) read with the Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) and relevant amendment rules thereafter and accounting
principles generally accepted in India.

B. Recent Accounting Pronouncements

During the year The Ministry of Corporate Affairs (MCA) announced amendment to Companies (Indian
Accounting Standards) Rules,2015. These amendments included an introduction of new IND AS 117 “ Insurance
Contracts” and replaces current Ind AS 104 with consequential amendments in Ind AS 101 “First-time Adoption
of Ind AS”, Ind AS 103 “Business Combinations” , Ind AS 105 “ Non-Current Assets held for sale and
Discontinued Operations”, Ind AS 107 “Financial Instruments: Disclosures”, Ind AS 109 “Financial Instruments™
and Ind AS 115 “ Revenue from Contract with Customers” to align with the Ind AS 117. Further, amendments
in Ind AS 116 “Leases” is made to provide guidance on sale and leaseback transactions. These amendments are not

relevant to the company.

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards. There is
no such notification which would have been applicable from April 1, 2025.

C. Basis of preparation

These financial statements have been prepared on going concern basis using the significant accounting policies
and measurement bases summarized below. Accounting Policies have been consistently applied except where
anewly issued accounting standard is initially adopted or a revision to an existing accounting standard requires
a change in accounting policy hitherto in use. In those cases, the new accounting policy is adopted in accordance
with the transitional provisions stipulated in that Ind AS and in absence of such specific transitional provision,

the same is adopted retrospectively for all the periods presented in these financial statements.

The financial statements have been prepared on the historical cost basis except for certain financial assets and

liabilities (refer accounting policy regarding financial instruments) and assets for defined benefit plans that are
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SIMBHAOLI SUGARS LIMITED
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measured at fair value less cost of sales wherever required. The methods used to measure fair values are

discussed further in notes to financial statements.

D. Functional and presentation currency

The financial statements are presented in Indian rupees, and all values are rounded to the nearest lakhs and two

decimals thereof, except if otherwise stated.
E. Operating cycle

All assets and liabilities have been classified as current and non-current as per the Company’s normal operating
cycle criteria set out below which are in accordance with the Schedule 111 to the Act. Based on the nature of
services and time between the acquisition of assets for providing of services and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current / non-
current classification of assets and liabilities.

22 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it satisfies any of the following criteria:

> Expected to be realized or intended to be sold or consumed in the normal operating cycle

> Held primarily for the purpose of trading

7

Expected to be realized within twelve months after the reporting date, or

»  Cash or cash equivalent unless restricted from being exchanged or used to settle liability for at least twelve

months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-
current. A liability is treated as current when it satisfies any of the following criteria:

> Expected to be settled in the company’s normal operating cycle;
> Held primarily for the purpose of trading;

> Dueto be settled within twelve months after the reporting date; or

N,

> The Company does not have an unconditional right to defer settlement of the liability for at least twelve

months after the reporting date.

> Terms of a liability that could, at the option of the counterpatty, result in its settlement by the issue of

equity instruments do not affect its classification.

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified

as non-current.

Standalone Audited Financial Statements of
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The Company has ascertained its operating cycle as 12 months for the purpose of current and non-current

classification of assets and liabilities

2.3 Use of estimates and management judgements

The preparation of standalone financial statements in conformity with the accounting policy and
measurement principles under Ind AS requires the management of the company to develop accounting
estimates that affect the application of accounting policy and the reported amounts of revenues, expenses,
assets, liabilities including accompanying disclosures and the disclosure of contingent liabilities and
contingent assets. Developing accounting estimates involves the use of measurement technique and other
inputs including judgement or assumption based on the latest available, reliable information. Although these
accounting estimates are based upon the management’s best knowledge of current events and actions, actual

results could differ from these accounting estimates.

The accounting estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates due to change in an input or change in a measurement technique, are recognized in the
period in which the estimate is revised if the revision affects only that period, or in the period of the revision
and future periods if the revision affects both current and future periods. The areas involving critical

judgements are as follows:

(i) Material uncertainty about going concern:
In preparing financial statements, management has made an assessment of Company’s ability to continue as
a going concern. Financial statements are prepared on a going concern basis. The management is aware, in
making its assessments, of material uncertainties related to events or conditions that may cast significant

doubt upon the company’s ability to continue as a going concern. Further details on going concern are

disclosed in Note No. 4.

(i) Estimated useful life of property, plant, and equipment (PPE) / intangible asset

PPE & Intangible asset represent a significant proportion of the asset base of the Company. The charge in
respect of periodic depreciation/ amortization is derived after determining an estimate of an asset’s expected
useful life and the expected residual value at the end of its life. The useful lives and residual value of the asset
are determined by the management when the asset is acquired and reviewed periodically including at each
financial year end. The lives are based on technical evaluation made by the management of the expected usage
of the asset, the physical wear and tear and technical or commercial obsolescence of the asset. Due to the
judgements involved in such estimations, the useful life and residual value are sensitive to the actual usage

in future period.
(iii) Recognition and measurement of defined benefit obligations
The obligation arising from define benefit plan is determined based on actuarial assumptions. Key actuarial
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assumption includes discount rate, trends in salary escalation and attrition rate. The discount rate is
determined by reference to market yields at the end of the reporting period on government securities. The
period to maturity of the underlying securities correspond to the probable maturity of the post-employment

benefit obligations. However, any changes in these assumptions may have a material impact on resulting

calculations.

(iv) Fair value measurement of financial instruments

When the fair value of the financial assets and liabilities recorded in the balance sheet cannot be measured
based on the quoted market price in activate markets, their fair value is measured using valuation technique.
The input to these models is taken from the observable market where possible, but if this is not feasible, a
review of judgment is required in establishing fair values. Changes in assumption relating to this assumption

could affect the fair value of financial instrument.

(v) Current taxes and deferred taxes
The Company’s tax jurisdiction is India. Significant judgements are involved in estimating budgeted profits

for the purpose of paying advance tax, determining the provision for income taxes, including amount expected

to be paid/recovered for uncertain tax positions.

Deferred tax assets are recognized for all deductible temporary differences, the unused tax losses, and the
unused tax credit to the extent that it is probable that taxable profit would be available against which these
could be utilized. Significant management judgement is required to determine the amount of deferred tax
assets that can be recognized, based upon the likely timing and the level of future taxable profits together
with future tax planning strategies. The deferred tax assets and liabilities are reviewed at each balance sheet

date and adjusted to reflect the current best estimates.

(vi) Provisions, Contingent liabilities, and Contingent assets

The timing of recognition and quantification of the provisions, contingent liabilities and contingent assets
require the application of judgement to existing facts and circumstances which are subject to change on the
actual occurrence or happening. Judgement is required for estimating the possible outflow of resources, if
any, in respect of contingencies/ claims/ litigations against the Company and possible inflow of resources in
respect of the claims made by the Company which has been contingent in nature. These are reviewed at each

balance sheet date and adjusted to reflect the current best estimates.

(vii) Impairment of trade receivables

The Company has a stringent policy of ascertaining impairments, if any, because of detailed scrutiny of major
cases and through determining expected credit losses. Despite best estimates and periodic credit appraisals of

customers, the Company’s receivables are exposed to delinquency risks due to material adverse changes in
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business, financial or economic conditions that are expected to cause a significant change to the party’s ability

to meet its obligations. All such parameters relating to impairment or potential impairment are reviewed at

each reporting date.

(viii) Net realizable value of an item of inventory

Significant judgement is required in the estimation of net realizable value of an item of inventory
specifically of an item which is not actively traded in the market. The management considers various
factors such as prevailing unit specific market price of the item of inventory, minimum sale price/
controlled price of the products, contracted rates for the contracted quantity, Government Policies, price
trend in domestic and international market, monthly sale quota, estimated sale expenses etc. in determination
of the net realizable value of the item of inventory actively traded in the market. The management also
considers the expected final yield of the finished products for deriving the net realizable value of the tailor
made by product is not actively traded in the market. The final net realization of the item of inventory is
dependent on the market conditions prevailing at the time of its ultimate sale and hence could differ from

the reported amount in the financial statements.

(ix) Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on

the presumption that the transaction to sell the asset or transfer the liability takes place either:

» Inthe principal market for the asset or liability, or

» Inthe absence of a principal market, in the most advantageous market for the asset or liability the principal
or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use

when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market

participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing

the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
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significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement

is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of

each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on
the basis of the nature, characteristics and the risks of the asset or liability and the level of the fair value
hierarchy as explained above.

24 Material aceounting policies
A. Property, plant, and equipment & capital work-in-progress

* Recognition and measurcment

Property, Plant and Equipment (PPE) are tangible items that are held for use in the preduction or supply of
goods and services, rental to others or for administration purposes and are expected to be used during more

than one period.

The cost of an item of Property, Plant and Equipment (including related subsequent costs) is being recognized
as an asset if and only if, it is probable that future economic benefit associated with item will flow to the

Company and cost of the item can be measured reliably.

Freehold lands are at cost. Other items of property, plant and equipment are stated at original cost net of tax/

duty credit availed, less accumulated depreciation and accumulated impairment losses, if any.

The cost of an asset includes the purchase cost of material, including import duties and non-refundable taxes,
and directly attributable costs of bringing an asset to the location and condition of its intended use and trial
run expenditure (Net of amount realized on goods produced during trial run). For this purpose, cost includes
carrying value as Deemed cost on the date of transition. Interest on borrowings used to finance the
construction of qualifying assets are capitalized as part of the cost of the asset until such time that the asset

is ready for its intended use.

Items of spare parts, stand by equipment’s and servicing equipment which meet the definition of Property,
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Plant and Equipment are capitalized. Other spare parts are carried as inventory and recognized in

statement of Profit & Loss on consumption. When parts of an item of PPE have different useful lives,

they are accounted for as separate components.

The carrying amount of an item of Property, Plant and Equipment shall be derecognized on disposal or
when no future economic benefits are expected from its use or disposal. When significant part of the
property, plant and equipment are required to be replaced at intervals, the company derecognized the
replaced part and recognized the new parts with its own associated useful life and depreciated it
accordingly. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount
of the plant and equipment if the recognition criteria are satisfied. All other repair and maintenance cost
are recognized in the statement of the profit and loss as incurred. The present value of the expected cost
for the decommissioning of the asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met. The cost and related accumulated depreciation are
eliminated from the financial statement upon sale or retirement of the asset and resultant gain or losses
are recognized in the Statement of Profit and Loss. Assets identified and technically evaluated as obsolete
are retired from active use and held for disposal are stated at the lower of it carrying amount and fair value

less cost to sell.

Capital work-in-progress, representing expenditure incurred in respect of assets under development and
not ready for their intended use, are carried at cost. Cost includes related acquisition expenses,
construction cost, related borrowing cost and other direct expenditure, and trial run expenditure.

+  Subsequent Expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated

with the expenditure will flow to the Company.

B. Intangible assets

Intangible assets are recognized when it is probable that the future benefits that are attributable to the assets will

flow to the Company and the cost of the assets can be measured reliably.

Research costs are expensed as incurred. Development expenditures on an individual project are recognised

as an intangible asset when the company can demonstrate:

a) The technical feasibility of completing the intangible assets so that the asset will be available for use or

sale
b) Its intention to complete and its ability and intention to use or sale the assets.
c) How the asset will generate future economic benefit
d) The availability of resources to complete the asset.
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During the period of development, the asset is tested for impairment annually. Intangible assets acquired
separately including patents and licenses, are measured on initial recognition at cost/deemed cost. Following
initial recognition, intaﬁgible assets are carried at cost less accumulated amortization and accumulated

impairment losses, if any. Amortization of the assets begins when the asset is available for use.

The useful life of intangible assets are assessed as either definite or indefinite. Intangible assets with finite
lives are amortized over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortization period and the amortization method
for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the assets are considered to modify the amortization period or method, as appropriate, and are

treated as changes in accounting estimates.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either
individually or at cost generating unit level. The assessment of indefinite life is reviewed annually to
determine whether the indefinite life continues to be supportable. If not, the change in useful life from

indefinite to finite is made on prospective basis.

Internally generated intangible assets, excluding capitalized development costs, are not capitalized and

expenditure is reflected in the statement of profit and loss for the year in which the expenditure is incurred.

Anintangible asset is derecognized on disposal, or when no future economic benefits are expected from its use.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net
disposal proceeds and the carrying amount of the asset is recognized in profit or loss when the asset is

derecognized. Deemed Cost is the carrying amount under the previous GAAP as at the transition date.

C. Depreciation and amortization

The classification of plant and machinery into continuous and non-continuous process is done as per their
use and depreciation thereon is provided accordingly. Depreciation commences when the assets are

available for their intended use.

The depreciation is provided by applying the following method at the useful lives specified in schedule II
to the Companies Act, 2013:
All Depreciable PPE except Vehicles - Straight line method

Vehicles - Written down value method

PPE costing up to % 5,000 are fully depreciated in the year of purchase. Freehold land is not depreciated.

Right-of-use assets are depreciated on straight line method (SLM) over the period of life of right of use

assets or lease terms whichever expire earlier except in case of right of use assets, th ownership of which
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is proposed to be transferred to the company or the cost of such assets reflects that the company will

exercise a purchase option, the same is depreciated on straight line method (SLM) over the useful life of
the assets.

Intangible assets are amortized on a straight-line basis over the estimated useful economic life of the
assets. The Company uses a rebuttable presumption that the useful life of intangible assets is five years
from the date when the assets is available for use. The estimated useful lives, residual values and

depreciation method are reviewed at the end of each financial year and are given effect to wherever

appropriate.
D. Inventories

Inventories are valued as under:

Raw Materials & Components (including those in| At purchase cost including incidental expenses on FIFO

transit) basis

Chemicals, packing material and other store &| At purchase cost including incidental expenses on

spares (including those in transit) weighted average basis.

Finished Goods/work-in-progress:

a) Sugar At lower of weighted average cost of production or net

realizable value.

b) Molasses

(i) 'C'Heavy At net realizable value.

(ii) 'B' Heavy Atderived value based on the yield/ recovery of ethanol |
reckoned with respect to the net realisable value of the
finished product (including related incidental expenses,
wherever applicable) and prevailing ‘C’ Heavy net

realizable value.

¢) Industrial Alcohol At lower of cost or net realizable value.
d) Traded Goods At purchase cost including incidental expenses on FIFO
basis.

Cost of finished goods and work-in-progress comprises of raw material cost (net realisable value/derived
net reliable value, in case of use of by-products as raw material), variable and fixed overheads, which are
allocated to work-in-progress and finished goods on full absorption cost basis. Cost of inventory also
includes all other cost incurred in bringing the inventory to their respective present location and condition.

Borrowing cost are not included in the value of inventories.

Net releasable value is the estimated selling price in the ordinary course of business less estimated cost of

completion and the estimated cost necessary to make the sale.
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E. Cash and cash equivalents

Cash and cash equivalents includes cash on hand and at bank, other short-term highly liquid investments
with original maturities of three months or less that are readily convertible to a known amount of cash and are

subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consists of cash and short-term
deposits, as defined above, net of outstanding bank overdraft as they being considered as integral part of the

Company’s cash management.

F. Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with
any option to extend or terminate the lease, if the use of such option is reasonably certain. The Company
makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is
reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the
lease term, the Company considers factors such as any significant leasehold improvements undertaken over
the lease term, costs relating to the termination of the lease and the importance of the underlying asset to
Company’s operations taking into account the location of the underlying asset and the availability of suitable
alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current

economic circumstances.

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for buildings. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period in exchange for consideration. To assess whether

a contract conveys the right to control the use of an identified

asset, the Company assesses whether: (i) the contract involves the use of an identified asset (ii) the Company has
substantially all the economic benefits from use of the asset through the period of the lease and (iii) the Company

has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight- line basis over the term of the

lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term.

ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.
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The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability

adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and

impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose
of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-
in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash

Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are re-measured with
a corresponding adjustment to the related right- of- use asset if the Company changes its assessment if whether
it will exercise an extension or a termination option. Lease liability and ROU asset have been separately

presented in the Balance Sheet and Jease payments have been classified as financing cash flows.

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of
the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified
as a finance lease. All other leases are classified as operating leases. When the Company is an intermediate
lessor, it accounts for its interests in the head lease and the sublease separately. The sublease is classified as a
finance or operating lease by reference to the right-of-use asset arising from the head lease. For operating leases,

rental income is recognized on a straight line basis over the term of the relevant lease.

G. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (before other comprehensive income)
for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share are calculated by dividing the profit/(loss) for the
year (before other comprehensive income), adjusting the after tax effect of interest and other financing costs
associated with dilutive potential equity shares, attributable to the equity shareholders, by the weighted
average number of equity shares considered for deriving basic earnings per share and also the weighted average

number of equity shares which could be issued on the conversion of all dilutive potential equity shares.
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H. Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) because of a
past event and it is probable that the outflow of resources embodying economic benefits will be required
to settled the obligation in respect of which reliable estimate can be made of the amount of the obligation.
When the Company expects some or all a provision to be reimbursed, the expense relating to provision

presented in the statement of profit & loss is net of any reimbursement.

The present obligation under an onerous contract is recognised and measured as a provision. However, before
a separate provision for an onerous contract is established, the company recognises any impairment loss that
has occurred on assets dedicated to that contract. Ifthe effect of the time value of money is material, provisions
are disclosed using a current pre-tax rate that reflects, when appropriate, the risk specific to the liability. When

discounting is used, the increase in the provision due to the passage of time is recognized as finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more future events not wholly within the control
of the Company. Where it is not probable that an outflow of economic benefits will be required, or the
amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the
probability of outflow of economic benefits is remote. Contingent assets are not recognized but disclosed,
when probable assets that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one more uncertain event not wholly with in the control of the

Company.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

I. Taxes
« Income Tax

Income tax comprises current and deferred tax. It is recognized in profit or loss except to the extent that it
relates to a business combination or to an item recognized directly in equity or in other comprehensive

income.

¢ Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects
the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any,
related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the

reporting date.

In correlation to the underlying transaction relating to Other comprehensive income

2quity, current tax
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items are recognized in Other comprehensive income and Equity, respectively.

Management periodically evaluates positions taken in the tax returns to situations in which applicable tax
regulations are subject to interpretation. Then, full provisions are made where appropriate based on the

amount expected to be paid to the tax authorities.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognized amounts, and it is intended to realize the asset and settle the liability on net basis or

simultaneously.

*  Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.
Deferred tax is also recognized in respect of carried forward tax losses and tax credits. Deferred tax is not

recognized for:

*  Temporary differences arising on the initial recognition of assets or liabilities in a transaction that is
not a business combination and that affects neither accounting nor taxable profit or loss at the time of

the transaction;

*  Temporary differences related to investments in subsidiaries, associates and joint arrangements to the
extent that the company is able to control the timing of the reversal of the temporary differences and

it is probable that they will not reverse in the foreseeable future; and
*  Taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be
available against which they can be used. In case of a history of continuous losses, the company recognizes
a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is
convincing other evidence that sufficient taxable profit will be available against which such deferred tax
asset can be realized. Deferred tax assets — unrecognized or recognized, are reviewed at each reporting
date and are recognized/ reduced to the extent that it is probable/ no longer probable respectively that the

related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized,
or the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting
date. The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the company expects, at the reporting date, to recover or settle the carrying amount of its assets

and liabilities.
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J.  Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

Revenue from Contracts with Customers

Revenue from Contract(s) is recognised by following five steps model from revenue recognition as prescribed
in Ind AS 115 which namely are identifying of the contract(s) with a customer; identifying the separate
performance obligation in the contract; determining the transaction price; allocating the transaction price to each
separate performance obligation and recognising revenue when (or as) each performance obligation is satisfied.
The model specifies that revenue should be recognised when (or as) an entity transfer control of goods or

services to a customer at the amount to which the entity expects to be entitled.

Revenue is recognized upon transfer of control of promised products or services to customers in an amount
that reflects the consideration, the Company expect to receive in exchange for those products or services.
Revenue is inclusive of excise duty and excluding estimated discounts, pricing incentives, rebate and other
similar allowances to the customers and exclusive of GST and other taxes and amount collected on behalf of

third party or Government, if any.

Sale of Products

Revenue from sale of products is recognised at the point in time when control of asset is transferred to the
customers i.e. when the customers obtain the ability to direct the use of and obtain substantially all the
remaining benefits from the asset, including ability to prevent other entities from directing the use of, and
obtaining the benefits from an asset. The company considers whether there are other promises in the contract
that are separate performance obligation to which a portion of the transaction price needs to be allocated e.g.
warranties. In determining the transaction price for the sale of products, the company considers the effect of
variable consideration, the existence of significant financing components, non-cash consideration, and

consideration payable to the customers, if any.

Contract Balances
Contract Assets
A contract asset is recognised for the conditional earned consideration, if the company has the right to

consideration in exchange of goods or services transferred to a customer before the customer pays the

consideration or before payment is due.

Trade Receivables
A trade receivable is recognised for the company's right to an amount of consideration, in exchange of goods

or services transferred to a customer, that is unconditional i.e. only the passage of time is required before

iy

\
A
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payment of the consideration is due.

Contract Liabilities
A Contract liability is recognised for the consideration paid by a customer before the transfer of goods or

services to the company. The contract liabilities are recognised as revenue when the company performs under

the contract.

Contract Cost

The incremental costs of obtaining a contract with a customer and the costs incurred to fulfil a contract with a
customer, if those cost are not within the scope of other Ind AS fore.g. Ind AS 2 - Inventories, Ind AS 16- Property
Plant & equipment, Ind AS 38- Intangible Assets etc., are recognised as an asset, if the company expects to
recover those costs. The incremental costs of obtaining the contract are those that the company incurs to obtain
a contract with a customer that would not have been incurred if the contract had not been obtained. The
company has elected to apply the optional practical expedient for costs to obtain a contract and to fulfil a contract
which allows the company to immediately expense the costs because the amortization period of the asset that

the company otherwise would have used is one year or less.

Interest

Interest income from a financial asset is recognized when it is probable that the economic benefit will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net
carrying amount on initial recognition.
Dividends
Dividend income is recognized when the Company’s right to receive the dividend is established, it is
probable that the economic benefits associated with the dividend will flow to the entity and the amount of
the dividend can be measured reliably i.e. in case of interim dividend, on the date of declaration by the Board

of Directors; whereas in case of final dividend, on the date of approval by the shareholders.

Insurance claim

Insurance claim is recognised only when the realisation of insurance claim is probable, and only to the extent of
related loss recognised in the financial statements. The recovery of loss is generally would be probable, when
the claim is not in dispute. Any amount expected to be recovered is excess of recognised loss, which will result
in gain is recognised upon the resolution of contingencies liability to insurance claim i.e. whether amount of

claim is admitted to the payable by the insurance company.

K. Expenses

All expenses are accounted for on accrual basis.
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L. Foreign currency translation/conversion

Transactions in foreign currencies are initially recorded at the functional currency spot rate prevailing at the

date of the transaction first qualifies for recognition.

Monetary assets and liabilities related to foreign currency transactions outstanding at the balance sheet
date are translated at the functional currency spot rate of exchange prevailing at the balance sheet date. Any
income or expense arising on account of foreign exchange difference either on settlement or on translation

is recognized in the Statement of Profit and Loss.

Non-monetary items which are carried at historical cost denominated in a foreign currency are translated
using the exchange rate at the date of the initial transaction. Non-monetary items which are measured at fair
value in a foreign currency are translated using the exchange rates at the date when fair value is determined.
The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with

the recognition of the gain or loss on the change in fair value of item.

M. Borrowings

Long term borrowings are initially recognized at net of material transaction costs incurred and measured
at amortized cost. Any difference between the proceeds (net of transaction costs) and the redemption amount
is recognized in the statement of profit or loss over the period of the borrowings using the effective interest

method.

N. Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period that is required to complete and prepate the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial time to get ready for their intended use or sale.
Borrowing costs consist of interest and other costs that a Company incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs. Other borrowing costs are expensed in the period in which they are incurred.
0. Impairment

« Non-Financial assets

Intangible assets that have an indefinite useful life are not subject to amortisation but are tested annually
for impairment. Other intangible assets and property, plant and equipment are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair

value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
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does not generate cash flows that are largely independent of those from other assets. In such cases, the

recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The Carrying amount of assets is reviewed at each balance sheet date, if there is any indication of impairment
based on internal/ external factor. An asset is impaired when the carrying amount of the assets exceeds
the recoverable amount. Impairment is charged to the profit and loss account in the year in which an asset

is identified as impaired.

An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates
used to determine the recoverable amount. The carrying amount of the asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been

recognized for the asset in prior years.

* Financial assets

The company applies ‘simplified approach’ measurement and recognition of impairment loss on the

following financial assets and credit risk exposure:

¢ Financial assets that are debt instrument and are measured at amortized cost e.g. loans, debt securities,

deposits, and bank balance.

* Trade receivables:
The application of simplified approach does not require the company to track changes in credit risk.
Rather, it recognizes impairment loss allowance based on life time expected credit loss at each

reporting date, right from its initial recognition.
P. Employee benefits

*Short-term obligations
Short-term obligations for wages and salaries, including nonmonetary benefits that are expected to be
settled wholly within twelve months after the end of the period, are recognised as an expense at the
undiscounted amounts of expected liabilities in the year in which the related service is rendered.

. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further amounts.
The Company makes specified monthly contributions towards Government administered provident fund
scheme. Obligations for contributions to defined contribution plans are recognized as an employee benefit
expense in statement of profit or loss in the periods during which the related services are rendered by
employees. Prepaid contributions are recognized as an asset to the extent that a cash refund or a reduction
in future payments is available.
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Retirement benefit in the form of superannuation fund is a defined contribution scheme. The Company
has established a Superannuation Fund Trust to which contributions are made quarterly. The Company
recognizes contribution payable to the superannuation fund scheme as expenditure, when an employee

renders the related service. The Company has no other obligations beyond its quarterly contributions.

* Defined benefit plans

The company provides for gratuity, a defined benefit retirement plan (* the Gratuity Plan') covering
eligible employees of the company. The Gratuity Plan provides a lumpsum payment to vested employees
at retirement, death, or termination of employment, of an amount based on the respective employee's salary
and the tenure of employment with the company. The cost of providing benefits is determined using the

Projected Unit Credit Method, with actuarial valuation being carried out at each balance sheet date.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit

obligation and is included in finance cost expenses in the Statement of Profit and Loss.

The service cost on the net defined benefit liability/ (asset) is included in employees benefit expenses in the
statement of profit and loss. Past service cost is recognised as an expense when the plan amendment or

curtailment occurs or when any related restructuring costs or termination benefits are recognised,

whichever is earlier.

Re- measurement gain and loss arising from experience adjustments and change actuarial assumptions are
recognised in the periods in which they occur, directly in other comprehensive income. Re- measurement

are not classified to the Statement of Profit and Loss in subsequent periods.

* Compensated absences

The Company's net obligation in respect of long-term employee benefits other than post-employment
benefits is the amount of future benefit that employees have earned in return for their service in the current
and prior periods that benefit is discounted to determine its present value, and the fair value of any related
assets is deducted. The obligation is measured on the basis of an annual independent actuarial valuation using
the projected unit credit method. Re-measurements gain or losses are recognized in statement of profit or
loss in the period in which they arise.

* Voluntary Retirement Scheme

Expenditure on voluntary retirement scheme is charged to the Statement of Profit and Loss in the year in

which it is incurred.

Q. Financial Instruments

(a) Financial Assets
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Classification
The company classified financial assets as subsequently measured at amortized cost, fair value though
other comprehensive income or fair value through profit or loss on the basis of its business model for

managing the financial assets and contractual cash flow characteristics of the financial asset.

Initial Recognition and Measurement

All financial assets are recognised initially at fair value. Transaction costs directly attributable to the
acquisition or issue of the financial asset, other than financial assets at fair value through profit or loss,
are added to or deducted from the fair value of the financial assets as appropriate on initial recognition.
The financial assets include equity and debt securities, trade and other receivables, loans and advances,
cash and bank balances and derivative financial instruments. Trade receivables that do not contain a

significant financing component are measured at transaction price.

Subsequent Measurement

For the purpose of subsequent measurement, the financial assets are classified in three categories:
+ atamortized cost
»  at fair value through other comprehensive income

< at fair value through profit or loss

Financial assets at amortized cost

A Financial asset is measured at the amortized cost. Amortized cost if both the following condition are met.

» The assets are held within a business model whose objective is to hold assets for collecting

contractual cash flow (business model test), and

«  Contractual terms of the assets give rise on specified dates to cash flows that are solely payments

of principal and interest on the principle amount outstanding,.

After initial measurement, such financial assets are subsequently measurement at amortized cost using
the effective interest rate (EIR) method. Amortized cost is calculated by considering any discount and
premium and fee or costs that are an integral part of an EIR. The EIR amortization is included in finance
income in the statement of profit and loss. The losses arising from impairment are recognized in the

statement of profit and loss.

Financial assets at fair value through other comprehensive income

A financial asset is measured at FVTOCI if both the following conditions are met:

«  The asset is held within a business model in which asset are managed both in order to collect

contractual cash flows and for sale, and

- Contractual terms of the assets give rise on specified dates to cash flows that are solely payments of

Standalone Audited Financial Statements of
Simbhaoli Sugars Ltd (Under CIRP) for FY 2024-25

Page 45 of 84




SIMBHAOLI SUGARS LIMITED
(CIN: L15122UP2011PLC044210)

principal and interest on the principle amount outstanding.

After initial measurement (at fair value minus transaction cost), such financial assets are measured at fair

value with changes in fair value recognized in Other comprehensive income except for:
- Interest calculated using EIR

- Foreign exchange gain and losses, and

« Impairment losses and gains

Financial assets at Fair value through Profit or loss

Financial assets that are not classified in any of the categories above are classified at fair value through
profit or loss (FVTPL).

Equity investments

All equity investments in the scope of Ind AS 109 are measured at fair value. Equity instruments
included within the FVTPL category, if any, are measured at fair value with all changes recognized in
statement of profit or loss. The Company may make an irrevocable election to present in OCI subsequent
changes in the fair value. The Company makes such election on an instrument- by-instrument basis. The
classification is made on initial recognition and is irrevocable. When the fair value has been determined
based on level 3 inputs, the difference between the fair value at initial recognition and the transaction
price, if loss, is recognized through retained earnings and after initial recognition subsequent changes in
fair value of equity instruments is recognised as gain or loss to the extent it arises from change in input
to valuation technique. If the company decides to classify an equity instrument as at FVTOCI, then
fair value changes on the instrument, excluding dividends, are recognized in other compressive income
(OCI). There is no recycling of the amounts from OCI to statement of profit or loss, even on sale of

investments. However, the Company may transfer the cumulative gain or loss within equity.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized when:

+  The right to receive cash flows from the assets have expired or

- The company has transferred substantially all the risks and rewards of the assets, or

»  The company has neither transferred nor retained substantially all the risks and rewards of the assets,

but has transferred control of the assets.
(b) Financial liabilities

Classification

Debt and equity instruments issued by the company are classified as either financial liabilities or as equity
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in accordance with the substance of the contractual agreements and the definitions of financial liability

and equity instrument.

Initial recognition and measurement

The company recognizes financial liability when it becomes a party to the contractual provision of the
instrument. All financial liabilities are recognized initially at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial liabilities, other than financial liabilities at fair value
through profit or loss, are added to or deducted from the fair value of the financial liabilities, as

appropriate, on initial recognition.

Subsequent measurement

All financial liabilities are subsequently measured at amortised cost using the effective interest method or
at FVTPL.

Financial liability at amortized cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the Effective Interest Rate (EIR) method. Gain and losses are recognized in statement of profit

and loss when the liabilities are derecognized.

Amortization cost is calculated by taking into account any discount or premium on acquisition and

transaction cost. This amortization is included as finance cost in the statement of profit and loss.

This category generally applies to loans & borrowings.

Financial liability at FVTPL

Financial liabilities are classified at FVTPL when the financial liability is either contingent
consideration recognized by the company as an acquirer in a business combination to which Ind AS
103 applies or is held for trading or it is designed as at FVTPL. Financial liabilities at FVTPL are stated
at fair value, with any gain or loss arises on re-measurement recognized in profit or loss. The net gain

or loss recognized in profit or loss incorporates any interest paid on the financial liability.

Equity Instrument
An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the company are recognized at the

proceeds received, net of direct issue cost.

Repurchase of the company’s own equity instruments is recognized and deducted directly in equity. No
gain or loss is recognized in profit or loss on the purchase, sale, issue, or cancellation of the company’s

own equity instruments.

Financial guarantee contracts

Financial guarantee contracts issued by the company are those contracts that requires a payment to
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be made to reimburse the holder for a loss it incurs because the specific debtors fail to make a
payment when due in accordance with the terms of debt instrument. Financial guarantee contracts
are recognised initially as a liability at a fair value, adjusted for transaction costs that are directly
attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the
amount of loss allowance determined as per impairment requirement of Ind AS 109 and the amount

recognised less cumulative amortization.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expired. When an existing financial liability is replaced by another from the same lender
on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amount recognized in the Statement of

Profit and Loss.

(¢) Offsetting of financial instrument
Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an

intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

(&) Equity Share Capital
Ordinary shares are classified as equity instrument is a contract that evidences a residual interest
in Company's assets after deducting all its liabilities. Incremental cost directly attributable to the

issuance of new equity share and buy back of equity shares are shown as a deduction from the equity,

net off any tax effects.

R. Derivative Financial Instruments and Hedge Accounting

The Company uses various derivative financial instruments to mitigate the risk of changes in
interest rates, exchange rates and commodity prices. Such derivative financial instruments are
initially recognised at fair value on the date on which a derivative contract is entered into and are
also subsequently measured at fair value. Derivatives are carried as Financial Assets when the fair

value is positive and as Financial Liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to Statement
of Profit and Loss, except for the effective portion of cash flow hedge which is recognised in Other

Comprehensive Income and later to Statement of Profit and Loss when the hedged item affects profit

or loss or is treated as basis adjustment if a hedged forecast transaction.subsequently results in the

i
i
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recognition of a Non-Financial Assets or Non-Financial liability.

Hedges that meet the criteria for hedge accounting are accounted for as follows:

A. Cash Flow Hedge:
The Company designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging
instruments to mitigate the risk of movement in interest rates and foreign exchange rates for foreign
exchange exposure on highly probable future cashflows attributable to a recognised asset or liability or
forecast cash transactions. When a derivative is designated as a cash flow hedging instrument, the
effective portion of changes in the fair value of the derivative is recognized in the cash flow hedging
reserve being part of Other Comprehensive Income. Any ineffective portion of changes in the fair
value of the derivative is recognized immediately in the Statement of Profit and Loss. If the hedging
relationship no longer meets the criteria for hedge accounting, then hedge accounting is discontinued
prospectively. If the hedging instrument expires or is sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument recognized in cash flow hedging reserve till the period the hedge
was effective remains in cash flow hedging reserve until the underlying transaction occurs. The
cumulative gain or loss previously recognized in the cash flow hedging reserve is transferred to the
Statement of Profit and Loss upon the occurrence of the underlying transaction. If the forecasted
transaction is no longer expected to occur, then the amount accumulated in cash flow hedging reserve is

reclassified in the Statement of Profit and Loss.

B. Fair Value Hedge:

The Company designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging
instruments to mitigate the risk of change in fair value of hedged item due to movement in interest rates,
foreign exchange rates and commodity prices. Changes in the fair value of hedging instruments and
hedged items that are designated and qualify as fair value hedges are recorded in the Statement of Profit
and Loss. If the hedging relationship no longer meets the criteria for hedge accounting, the adjustment
to the carrying amount of a hedged item for which the effective interest method is used for amortising to

Statement of Profit and Loss over the period of maturity.

S. Operating segments

The Company’s operating segments are established on the basis of those components of the Company that
are evaluated regularly by the Board of Directors (the ‘Chief Operating Decision Maker’ as defined in Ind
AS 108 - ‘Operating Segments’), in deciding how to allocate resources and in assessing performance. These
have been identified taking into account nature of products and services, the differing risks and returns and

the internal business reporting systems.

Revenue and Expenses have been identified to a segment on the basis of relationship to operating activities
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of the segment. Revenue and Expenses which relate to enterprise as a whole and are not allocable to a

segment on reasonable basis have been disclosed as “Un-allocable”

Segment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Assets and

liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as “Un-allocable”.

T. Government grants

Government grants are recognised at fair value where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. Government grants that are receivable as
compensation for expenses or losses already incurred or for the purpose of giving immediate financial
support to the company with no future related costs are recognised in statement of profit and loss in the

period in which they become receivable.

Government grants related to assets, including non-monetary grants recorded at fair value, are treated as
deferred income and are recognized and credited in the Statement of Profit and Loss on a systematic and

rational basis over the estimated useful life of the related asset and presented in other income.

When loans or similar assistance are provided by governments or related institutions, with an interest rate below
the current applicable market rate, the effect of this favorable interest is regarded as a government grant. The
loan or assistance is initially recognised and measured at fair value and the government grant is measured as
the difference between the initial carrying value of the loan and the proceeds received. The loan is

subsequently measured as per the accounting policy applicable to financial liabilities.

U.  Non-current assets (or disposal group) held for sale and discontinued operations:

Non-current assets and disposal groups classified as held for sale are measured at the lower of their carrying
value and fair value less costs to sell. Assets and disposal groups are classified as held for sale if their carrying
value will be recovered through a sale transaction rather than through continuing use. This condition is only
met when the sale is highly probable and the asset, or disposal group, is available for immediate sale in its

present condition and is marketed for sale at a price that is reasonable in relation to its current fair value.

Where a disposal group represents a separate major line of business or geographical area of operations, or is
part of a single coordinated plan to dispose of a separate major line of business or geographical area of
operations, then it is treated as a discontinued operation. The post-tax profit or loss of the discontinued
operation together with the gain or loss recognised on its disposal are disclosed as a single amount in the

statement of profit and loss, with all prior periods being presented on this basis of financial statement

V. Dividend payable

Dividends and interim dividends payable to a Company’s shareholders are recognized as changes in equity

]
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in the period in which they are approved by the shareholder’s meeting and the Board of Directors

respectively.

W. Statement of Cash Flow

Statement of Cash flows are stated using the indirect method, whereby profit/loss before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and items of incomes and expenses associated with investing or financing flows. The

cash flows from operating, investing and financing activities of the Company are segregated.
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3.02 Capital work-in-progress

e TTTTmEEe e T Gapil |
a0 L e . e
e o pa o ey k k . Progress
Opening Balance
As at April 01, 2023 251.92
Addition during the year 975.71
Less:- Capitalised during the year 1,120.29
Gross carrying amount as at March 31, 2024 107.40
Opening Balance
As at April 01, 2024 107.40
Addition during the year 85.38
Less:- Capitalised during the year -
Gross carrying amount as at March 31, 2025 192.78
3.02 (a) Capital Work-in-progress aging schedule
- " Amountin CWIP for aperiodof = |
i 0 B | More |
‘ Pakrtl‘culyars o Lesstha‘ql; ; ‘y,earf 2.3 year | than3 | Total :

CWIP ageing Schedule as at March March 31,2025
Project in Process 85.38 - - - 85.38
Project temporarily suspended - 107.40 - - 107.40
Total 85.38 107.40 - - 192.78
CWIP ageing Schedule as at March Mareh 31,2024
Project in Process - - - - -
Project temporarily suspended 12.74 94.66 - - 107.40
Total 12.74 94.66 - - 107.40

3.02 (b) Except for the project temporarily suspended ,there is no project in process as at March 31,2025 whose completion is overdue or the
cost of any project has exceeded the amount compared to its original plan.

3.03 Other Intangible Assets (¥ Lacs)
Particulars - ; ; s ‘ S _Software
Gross block e
Gross carrying amount as at April 01, 2023 8758
Addition during the year 11,04
Less:- Disposals/ Deductions during the year e
Gross carrying amount as at March 31,2024 98,62
Amortisation e
as at April 01, 2023

Amortisation for the year
Less:- Disposals/ Deductions during the year
Accumulated depreciation as at March 31,2024

Gross block .
Gross carrying amount as at April 01, 2024 19862
Addition during the year -
Less :- Disposals/ Deductions during the year -

Gross carrying amount as at March 31, 2024 98.62
Amortisation :
as at April 01, 2024 ' T6853
Amortisation for the year 2 5.63
Less:- Disposals/ Deductions during the year e
Accumulated depreciation as at March 31,2025 7446
Net carrying amount as at March 31,2025 = : T e 2446
a |
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NON CURRENT ASSETS
FINANCIAL ASSETS
3.04 INVESTMENTS

Asat Asat
March 312025 March 312024
Xlacs ) T lacs
Investntent in Government securities (at cost)
Unquoted
6-Years Post Office National Savings Certificate 412 5.62
(Deposited with government authorities)
Investment in Equity instruments
- Subsidiaries (at deemed cost) @
Ungquoted
2,00,800 (Previous year 2,00,800) equity shares of 10 each s :
fully paid up of Integrated Casetech Consultants Private Limited 338373 383.73
104,31,679 (Previous year 55,38,744) equity shares of ¥10 each Shininaan
fully paid up of Simbhaoli Power Private Limited # 11038653 5,493.59
19,000 (Previous year 19,000} equity shares of ¥ 10 each of B
Simbhaoli Specialty Sugar Private Limited 190.00 190.00
- Others (at deemed cost)
One share of % 20 fully paid up i Simbhaoli Co-operative
Cane Development Union Limited (*Z 20) * *
Investment in Debentures
~ Subsidiary (at amortised cost)
Unquoted
NIL (Previous year 48,92,941) compulsorily convertible - 4,892.94
debentures of ¥ 100 each of Simbhaoli Power Private Limited
Other Investment
- Subsidiary (at cost)
Business transfer agreement consideration receivable 745.00 45.00
11,009,338 11,010.88
Aggregate amount of )
- Quoted investment - -
[Market value T Nil (Previous Nil))
~ Unquoted investment 11,009:38 11,010.88
Summary: : R
- Aggregate investments carried at deemed cost / cost 11.009.38" 6,117.94
~ Aggrepate investments carried at amortised cost e 4,892.94
Total carrying amount of pledged investments 192130 1,913.92

#19,29,655 (Previous year 19,29,655) equity shares of the Company were pledge in favour of bankers of Simbhaoli Power Private Limit

dues of the bankers but not released the shares held as security
*  Notin thousand

@  Refer Note No. 1- for extent of holding / voting power
3.05 OTHER FINANCIAL ASSETS (carried at amortised cost)

ed(SPPL).SPPL has repaid the entire

oAsat : Asat
March31:2025 - March 312024
3 lacs I acs

(Unsecured and considered good unless otherwise stated)
Fixed deposits with banks (Earmarked) 14918 175.76
Interest accrued on fixed deposits 20,06 14.70
Security deposits 201327 13.27
718251 203.73

3.06 INCOME TAX ASSETS(NET)

. Asat As at
March 312025 March31:2023
% lacs Tlacs

(Unsecured and considered good unless otherwise stated)
Prepaid tax 64.42 36,87
64,42 36.87

3.07 OTHER NON-CURRENT ASSETS
g : : : Asat Asat
‘March 312025 March 312024
: : : ‘X )acs - Zlacs
(Unsecured and considered good unless otherwise stated) Th

Capital advances 10,94 26.19
Security deposit 61.19 59.39
Other advances * 32913 310.48
Prepaid expenses 5490 48.50
446.16 444,56

* Includes amount deposited with Government authorities under protest.
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CURRENT ASSETS
3.08 INVENTORIES

o Asat : Asat
March 312025 - March312024
: S o Taes. L Zacs
(At lower of cost and net realisable value) s
Raw materials 1987 196.31
Work-in-progress 20728 848.32
Finished goods # 46,222.99 45,244.84
Stock-in-trade 70.38 402.61
Stores and spares 1,564.38 1,652.25
Loose Tools 9.08 9.51
48,093.98 48,353.84
Note.
#includes Goods in Transit i -
Carrying amount of inventories pledged as security for borrowing ©48.093.98 48,353.84
Amount of write down of inventories recognized as expenses 334004 90.78
3.09 INVESTMENTS
: : S Asat Asat
March 312025 - March 312024
: : Ilacs : Tlacs”
Mutual Funds ( At FVTPL)
Investment in Mutual funds SBI Liquid Fund-Direct Growth-( 53522.953 Units) 2,170.86 -
2,170.86 ~
Aggregate amount of .
- Quoted investment L 2,170.86 -
[Market value % 2,170.86 (Previous Nil)] S
- Unquoted investiment i -
- Unquoted investment - Impairment in the value of investments o -
Summary:
- Aggregate investments carried at deemed cost / cost " -
- Aggregate investments carried at amortised cost = -
- Aggregate investments carried at fair value through other comprehensive income = -
- Aggregate investments carried at fair value through Profit & Loss 2:170.86 -
Total carrying amount of pledged investments s -
3.10 TRADE AND OTHER RECEIVABLES (carried at amortised cost)
T e e B e B T Asat Asat
““March 312028 “March 312024
JhRdacs Tacs
Trade receivables-Considered good Secured S -
Trade receivables-Considered good Unsecured * 3,049.80 2,457 92
Trade receivables which have significant increase in credit risk e -
Trade receivables credit impaired 871:81 954.68
Sub-total 3,921,61 3,412.60
Less: Allowance for expected credit Joss ! 875.87 981.24
3,045.74 2,431.36

* Includes

Amount oufstanding as at

Maximum amount outstanding during

el = “ March 312025 March 312024° March 312025 March 312024
*Name of Subsidiaries L s
Simbhaoli Power Private Limited 1,466 86 546.75 £ 1,466.86 1,074.51
! Allowances for expected credit loss : S : o
Simbhaoli Power Private Limited chan - - 125.00
3.10(a) Trade Receivabi i hedul
Trade Receivables ageing schedule as at March 31, 2025
) S : B : Outstanding for the following periods from due date of payments ;
Less than 6 - .- 6 Months 12 Year 2-3 Year More than 3 years Total
. Months =1 Year. - :
Undisputed considered good 3,044.22 5.58 - - - 3.049.80
Undisputed Trade Receivables— - - - - - -
Undisputed credit impaired - - 26.10 20.25 126.42 17277
Disputed considered good - - - - - -
Undisputed Trade Receivables— - - - - - e
Disputed Trade Receivables ~ credit impaired - - 60.33 638.71 699:04
Sub Total 3,044.22 5.58 26.10 80.58 765,13 “3.92161
Less: Allowance for expected credit loss 87587
Total :3,045.74
As at March 31,2024 RiERREh
Undisputed considered good 2,419.79 38.13 - - - 245792
Undisputed Trade Receivables— - - - - - -
Undisputed credit impaired - - 118.19 94.28 90.82 303.29
Disputed considered good - - - - - -
Undisputed Trade Receivables— - - - - - -
Disputed Trade Receivables — credit impaired - - 78.20 573.19 2651339
Sub Total 2,419.79 38.13 118.19 172.48 664.01 o 3,4]2‘;‘60‘
Less: Allowance for expected credit loss 98124
Total 2,431:36
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3.11 CASH AND CASH EQUIVALENTS

: Asat: Asat
March 312025 March312024
Tlacs Z:dacs
Balances with banks: e
- on current account 3,180,09 1,976.43
- Cash on hand S48 20.07
58446 1596.50
3.12 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
‘ . March312025 ‘March 312024
i Zlacs Rlacs
EMD Paid to banks for OTS 175320 3,518.50
Escrow accounts with bank for cane dues ,1,098’.141 -
Fixed deposit with bank (Earmarked) 402:88 314.94
325449 3,833.44
3.13 OTHER FINANCIAL ASSETS (carried at amortised cost)
T B : o e T Asat T Asat
© March 312025 March 312024
 Rlacs (X lacs
(Unsecured and considered good uniess otherwise stated)
Interest accrued on fixed deposits 1735 33.83
Interest accrued on debentures # 751858 6,572.19
Security deposit
Considered good 29292 328.44
Others # 27499 274.99
Retention money # 1:100.00 1,100.00
©9203.84 8,309.45

# includes money dues from subsidiary company

[ :Amount oufstandi

s.at

S : March 312025 March312024  March312025 = March312024
Name of Subsidiary SRR SR
# Simbhaoli Power Private Limited 8,893.57 7,947.18 8.893.57 7,947.18
3.14 CURRENT TAX ASSETS(NET)
Asat Asat
‘March’312025 March 312024
S0 Rilaes Rlacs
Tncome Tax Payments 228.58 22979
228.58 229.79
3.15 OTHER CURRENT ASSETS
N = h L T Asat o “As at
" March 312025 “March 312024
: : G . E o Racs i Tlacs:
(Unsecured and considered good unless otherwise stated) ;
Advance recoverable in cash or in kind or for value to be received -
Considered good * 497.39 41227
Considered credit impaired/increase in credit risk 165.18 90.61
662:57 502.88
Less : Allowance for expected credit loss 70. 93.87
49221 409.01
Claims receivable
Considered good 4537
Prepaid expenses 193.65
Contract Assets -
Advance to employees 30.70
CIRP Cost Recoverable SRA -
Balance with authorities 514.45
Unreconciled GST input credit considered doubtful 102.08
616.53
Less : Provision for doubtful balance 102.08
514.45
Security deposits 57.39
Income Tax Refund Receivable 795.52
111,740.18 2,046.09

* includes money dues from subsidiary company

Amonnt outstanding as at

Maximum amount oufstanding durin,

G s March 31 2025 :March 312024 March312025 “March 312024
Name of Subsidiaries
* Integrated Casetech Consultants Pvt Lid 378.08 330.52 386.70 521.74
|
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3.16 EQUITY SHARE CAPITAL

o Asat - o Asat
{ March312025° : B March 312024 -
“(No.of Shares) = = Tlacs (No. of Shares) Tlacs
Authorized . - S
Equity shares of T 10 each with voting rights 268000000, 5 6,800.00. 6,80,00,000.00 6,800.00
Preference shares of € 100 each 000000 T 47000.00) 40,00,000.00 4,000.00
72000000 10,800.00 7.20,00,000.00 10,800.00
Issued, subscribed and paid up . ;
Equity shares of X 10 each with voting rights :
fully paid-up 41279020 412790 4,12,79,020.00 4,127.90
41279020 - 4.127.90 4,12,79,020.00 4,127.90

A) Reconciliation of number of Authorised shares and amount outstanding at the beginning and at the end of the year

CCASAt Asat
March 312025 March 312024

S {No.:of Shares) Zdacs - {No. of Shares) R Tlacs
Equity shares with voting rights (one per share) e
As at beginning of the year 68000000 £800,00 6,80,00,000.00 6,800.00
Add: Addition during the year Ny e - .
As at end of the year SR 68000000 6,800.00 6,80,00,000.00 6,800.00
Preference shares ; i QESEN L
As at beginning of the year 4000000 0 400000 40,00,000.00 4,000.00
Add: Addition during the year oL - -
As at end of the year ~:4000000- " 4,000.00 40,00,000.00 4,000.00

B) Reconciliation of number of issued, subscribed and paid-up shares and amount outstanding at the beginning and at the end of the year

o Asat o : Asat
Lo March312025 o March312024 S
o : (No.ofShares) = Tlacs  (No.ofShares) = " o %lacs
Equity shares with voting rights (one per share) SEEiGnnonnine
As at beginning of the year 0412790200 4127190 4,12,79,020.00 4,127.90
Add: Addition during the year : = S - -
As at end of the year 41279020 4,127.90 4,12,79,020.00 4,127.90
C) Shareholders holding more than 5% of the shares in the Company
: : : B : S Asat o Asat
S.No.. Name'of the Shareholders : “March 312025 March 312024 .
ool R % of
: . . (No.'of Shares). - 'share holding (No. of Shares) shave holding
i) Dholadhar Investments Private Limited 7462114 18.08 74,62,114.00 18.08
i) Mr. Gurmit Singh Mann 4726154 1145 47,26,154.00 11.45
i) Mrs. Gursimran Kaur Mann 14186672 10:14 41,86,672.00 10.14
iv)  Mr Gurpal Singh 3834270 +9.29 38,34,270.00 9.29

D) Rights, preference and restriction attached to equity shares (X 10 each):
i) Voting right shall be in same proportion as the capital paid upon such equity share.
ii) The dividend proposed by the Board of Directors which is subject to the approval of the shareholders in the Annual General Meeting shall be in the same proportion as the
capital paid upon such equity share.
iii) In the event of liquidation, the equity sharcholders are eligible to receive the remaining assets of the Company in proportion to capital paid upon such equity share.
E) Disclosure of Shareholding of Promoters as under:

. 5 . As at March 31,2025 U AsatMarehi 3120240 :
S0 Name Of Promoters: -l - No.of |- % oftotal o 0 % oftotal A’ Chaqge d}xr,mg‘
g i : cee b No.of Shares | i tao o the Year
e : : o Shares - Shares : S Shares : :
1) iMr.Gurmit Singh Maan 4726154 1145 4726154 11.45 -
i)  [Mrs.Gursimran kaur Maan 4186672 10.14 4186672 10.14 -
i) |{Mrs.Jai Inder Kaur 417356 1.0t 417356 1.01 -
iv) |Mr.Gurpal Singh 3834270 9.29 3834270 9.29 -
v) |Mr.Govind Singh Sandhu 733139 1.78 733139 1.78 -
vi) [Mr.Angad Singh 9850 0.02 9850 0.02 -
vii) |Dholadhar Investments Private Limited 7462114 18.08 7462114 18.08 -
viii) |Pritam Singh Sandhu Associates Pvt. Ltd. 646235 1.57 646235 1.57 -

The company has filed application for reclassification of promoters in terms of provisions of erstwhile regulation 31A(7) of SEB Iisting obligations and disclosures
Requirments YRegulations, 2015 with SEBI/Stock Exchanges,to declassified Mrs.Jai Inder Kaur,Mr Gurpal Singh,Mr. Gurpal Singh Sandhu,Mr. Angad Singh and Pritam Singh
Sandhu Associates Pvt Ltd. as promoter's Group,which is pending for approval.
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3.17 OTHER EQUITY

Asat Agat
March 312025 March 312024
- Zlacs Zlncs
Molasses Storage Fund E :
Opening balance 13871 112.81
Add: Addition during the year 18:95 25.90
Less: Deductions during the year : i -
Closing balance 15766 138.71
Securities premium Sl
Opening balance 1146,301:79 46,301.79
Add: Addition during the year e -
Closing balance 46,301.7% 46,301.79
Forfeiture Reserve :

Opening balance 9630 96.30
Add: Additions during the year L -
Closing balance 96,30 96.30

Retained Earnings o
Opening balance (57,306.81) (56,099.53)
Add: Profit/(loss) during the year 2,399.05 (1,207.28)
Closing balance : (54,907.76) (57,306.81)
Other Coniprehensive Income s
Opening balance (41836) (362.61)
Add: Other Comprehensive Income/(loss) for the year : {27.09) {55.75)
Closing balance {445,45) (418.36)
(8.797.46) (11,188.37)

Notes:

1) The storage fund for molasses has been created to meet the cost of construction & maintenance of molasses storage tank as required under Uttar Pradesh Sheera Niyantran
(Sansodhan) Adesh, 1974 and the said storage fund is represented by investment in the form of fixed deposits with banks amounting to Z 113.13 lacs (Previous year ¥ 136.07
lacs).

ii) Securities Premium is used to record premium on issue of shares. This reserve shall be utilised in accordance with the provisions of the Act.

1ii) Forfeiture reserve represents the amount forfeited against non conversion of share warrant into equity share with in stipulated period by specified promoters,

iv) Retained earnings represents the undistributed profit/accumulated loss of the Company.

v} Other comprehensive income (OCI) represents the balance in equity relating to re-measurement gain / (loss) of defined benefit obligation . This will not be re-classified to
Statement of Profit and Loss.

NON-CURRENT LIABILITIES
FINANCIAL LIABILITIES
3.18 BORROWINGS (carried at amortised cost)

Asat. e Asat
“March 31 2025 March 312024
“Rlacs : Tlacs
Unsecured IR
- from related parties [Refer Note No.12] 304.90 304.90
304.90 304.90
3.19 PROVISIONS
L T Asa ; Asat
March 312025 March 312024
T lacs Zlacs
Provision for employee benefit :
Compensated absences 437.03 511.08
437.03 511.08
CURRENT LIABILITIES
FINANCIAL LIABILITIES
3.20  BORROWINGS (carried at amortised cost)
= = = — - ~ . Asat. ; Asat
‘March312025. - March 312024
L Rlaes b Rlacs
Secured = -
Recalled Loans .
- from banks {Refer Note No. 8] 82,839.36 82,842.73
- from others [Refer Note No. 8] 292239 2,922.39
Unsecured BRI
Recalled Loans
- from banks {Refer Note No. 8] 15,007:84 15,007.84
1,00,769.59 1,00,772.96
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3.21 TRADE AND OTHER PAYABLES

e “Asat
March 312024
S S i s X lacst
Total outstanding dues to micro and small enterprises [Refer Note No. 10] 912,52
Total outstanding dues of other than micro and small enterprises 69,468.59
Unbilled Expenses 306.48
70,687.59
3.21(a) Trade Payables ageing schedule
Trade Payables Ageing Schedule as at March 31, 2025
; Outstanding for following Periods from due date of payients
: Lo Not Due/. B : : i S
Particulars Unbilled Less thaa 1 12 Years 2:3years More than’3 yesrs Totsl
. : : . Expenses Year e i
MSME - 655.97 134.25 40.26 23.19 853:67
Other 3,915.65 48,501.01 13,709.81 418.79 1,005.76 67,551,02,
Disputed Dues- MSME - - - - - >
Disputed Dues- Other - - - - - «
Unbiiled Expenses 408,73 - - - - 408.73
Total 4,324.38 49,156.98 13,844.06 459.05 1,028.95 68,813.42
Trade Payables Ageing Schedule as at March 31, 2024
s E OQutstanding for following Periods from due date of payments
! Not:Due/ ¢ “ o : ;
Par "9“’““ o Unbilled ‘Less than 1 1-2 Years " 2-3years . More than 3 years Total -
Expenses Year : S : £
MSME - 733.31 103.04 48.73 27.44 . 91252
Other 7,167.87 60,808.60 481.29 180.83 830.00 11169,468.59
Disputed Dues- MSME - - - - - sy
Disputed Dues- Other - - - B - e
Unbilled Expenses 306.48 - - - - 30648
Total 7,474.35 61,541.91 584.33 229.56 857.44 70,687.59
3.22 OTHER FINANCIAL LIABILITIES (carried at amortised cost)
ST : R T . Asat S Asat
March 31 2025, March 312024
¥ lacs Zlacs
Interest accrued and due on borrowings [Refer Note No. 8] 2596538 25,855.43
Inferest acerued on MSME overdues 161:50 161.5¢
Employees dues 1,919.43 1,610.51
Gratuity Payable 1,816:22: 1,570.78
Others liabilities (including capital creditors) 103.23 238.75
29,965.76 29,436.97
3.23 OTHER CURRENT LIABILITIES
Asat ‘Asat
‘March 312025 March 312024
laces : T lacs
Statutory dues payable 1,365.13 1,018.26
Advance received from customers 363.03 226.06
Security deposits 13429 129.54
Others payable (PNB CIRP FEE) 3776 -
Others payable 22,99 24.78
192320 1,398.64
3.24 PROVISIONS
S Sl Asat Asat
March 312025 March31 2024
: o Rlacs : %lacs
Provision for employee benefits o
Compensated absences £190.26 157.36
19026 157.36
3.25 REVENUE FROM OPERATIONS
X Year ended Year ended
= Mareh 312025 March31.2024
_ ~ L Rlacs Tlacs
Revenue from sale of products B
Sale of Manufatured Products [Refer Note No. 19] 1,06,132.39 1,23,954.79
Sale of Traded Products [Refer Note No. 19} 11505 7,499.68
1;13,247.44 1,31,454.47
Other Operating revenue :
Sale of Scrap £155.83 163.53
Freight and Insurance charges recovered 14163 187.57
Job Work Charges 67745 587.22
Sale of Export Entitlement Quota 212:50 -
Other miscellaneous income 148 145
1,14,436.33 1,32,394.24
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3.26 OTHER INCOME

Yearended < -Yearended
March:31:2025 - March 312024
. : : i Riacs : Ziacs
Interest inconte on financial assets carried at amortised cost b 0
Fixed deposits with banks 25.62
Debentures 1,127.39
Interets Income on refund of Statutory dues -
Interest income on income tax refund -
Interest Income on delay payment of bagasse & Retention Money -
Other Non operating income
Rent 58.51
Profit on sale of PPE 8.70
ECL Provision written Back 285.28
Liabilities/provisions no longer required, written back 22267
Gain on foreign exchange fluctuation 0.10
Profit on redemption of Mutual Funds Units 2846
Fair Value Gain of Mutual Fund -
Insurance Claim received 85.20
Miscellaneous 2647
Facility Charges -
1,868.40
3.27 COST OF MATERIALS CONSUMED
SRR R . Yearended - Year ended
March 31 2025 March'312024
: Zlacs : Tlacs
Sugarcane ST0,469:12 90,214.92
Molasses 3002 378.42
ENA and others e o 4945
© 70,527.95 90,642.79
3.28 PURCHASE OF STOCK- IN- TRADE
C : ““Year‘ended “Year ended
o4 March 312024
. : : s R lacs
Purchase of stock-in-trade : 7,902.29
7,18543 7,902.29
3.29 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE
- ; i : i : ~Yearended Year ended
- March 312025 ~March'312024
i : soo R aes e ol Zlacs
Opening stock o
Finished goods 41,423.03
Work-iu-progress 975.54
Stock-in-trade 145.93
46,4957 42,544.50
Closing stock .
Finished goods g 4622299 45,244.84
Work-in-progress 207:28 848.32
Stock-in-trade : 17038 402.61
46,500.65 46,495.77
Net (increase)/ decrease in inventories 4.88) (3,951.27)

Note: The amount of loss due to write down the inventories at net realisable value recognised as expenses and is included in change in inventories is Z 334.98 lacs (Previous
year X90.78 lacs).

3.30 EXCISE DUTY ON SALE OF GOODS

+ - Year-ended Year ended
R Marchl:!l 2028 oo March 31:2024

o : S : : . S . CRlaeso Flacs
Excise duty on sale of goods o 16762:04 15,059.42
: 16,762.04° 15,059.42

3.31 EMPLOYEE BENEFITS EXPENSE
T T T L " Yearended Year ended
Mar¢h312025: . “March 312024
CERTERE R & i e B H i g S X aes i Tlacs:
Salaries and wages : 5:457.83: 5,635.60
Contribution to provident and other funds : 423.07
Gratuity 5 212.87
Staff welfare expenses 193553 150.69
16,197.70 6,422.23

3.32 FINANCE COSTS
B Yearended Year ended
March 312025 March 312024
Tlacs Rlacs
Interest expense on financial liabilities measured at amortized cost 2,711.88
Interest on Late payment of Statutory Dues e 199.97
Interest on MSME overdues R . 83.02
675,42 2,994,87
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333 DEPRECIATION AND AMORTISATION EXPENSE

sinie o Yearended o i Yearended
1 March312025 ‘March 312024
: - : : : : S S %acs S acs
Depreciation of property, plant and equipment {Refer Note No. 3.1] . S2:973.08 2,748.71
Amortization of intangible assets [Refer Note No. 3.3] S 563 537
2,779.61 2,754.08
3.34 POWER & FUEL
: : : Yearended © Year ended
{March312025. March 312024
: : SR lacs ; Zlacs
Bagasse 163.63 829.94
Electricity : S 947:82 786.29
Other : 33031 515.79
1,441.76 2,132,02
3.35 OTHER EXPENSES

Year ended Year ended
‘March 312025 - Marchi312024
L Sl ; : o S Rlaes L R
Consumption of stores and spare parts * 32383 3,757.95
Short term Lease expenses Sone o 984 89.23

Repairs ‘ e
- Buildings R 23782 65.81
~ Machinery S 19860 3 2,304.04
- Others 15694 149.82
Insurance e 21220, 248.00
Rates and taxes : 515.04 490.91
Bad debts and advances written off (net of ¥ 98.02 Lacs adjusted against provisions) e 009 3293
Provision for Obselete stores Sl : 55.00
Allowances for expected credit loss on receivables, advances & other : 298.02 68.75
Freight, Unloading & Material shifling : | .182.83. 1,740.83
Commission to selling agents o 15807 256.30
Travelling and conveyance hispi9g 89.12
Other Selling Expense Gnia7947 155.26
Export expenses - 1131
Loss on sale /discard of property, plant & equipment's : 2583 506.26
Printing and stationery i 2102 37.38
Contractor & security charges . : : 504,56 473.38
Legal and professional expense [includes auditor's remuneration - Refer Note No. 18] : 273,07 479.15
Miscellaneous expenses 396.01 502.06
9,012.24 11,513.49

* Stores, oils and chemicals allocated to other revenue heads T 751.67 lacs (Previous year T 94257lacs)
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4. Due to sub-optimum capacity utilization of its manufacturing capacities and other internal and external factors, the Company had continuously
incurred huge losses in past resulting in complete erosion of its net worth, rendering the Company unable to meet payment obligations towards its
lenders as well as to the sugarcane farmers in terms of their respective agreements and understanding. Due to defaults in repayment of credit
facilities, lenders to the Company had initiated recovery proceedings at various forums, including filing of applications before the Hon’ble National
Company Law Tribunal (NCLT) under Section 7 of the Insolvency and Bankruptey Code, 2016 and also filing of recovery proceedings against
personal guarantors (Promoters) before NCLT under section 95 of Insolvency and Bankruptey Code, 2016, in addition to approaching Debt Recovery
Tribunals in Delhi as well as in Lucknow, Uttar Pradesh. Two of the Jenders had declared the Company and Guarantors to the credit facility, as
Willful Defauiters, which was Set Aside by Hon’ble Punjab and Haryana High court at Chandigarh and Delhi High Court. Further, one of the lenders
has also issued show cause notice to the Company on April 25, 2025 to categorize the account as fraud. Since, the Company is under control of
Interim Resolution Professional (IRP), the IRP on behalf of the Company is not in position to contest the Show Cause Notice. The same has been
duly informed to the lender by the IRP. However, members of the suspended Board of Directors can contest the same in their own capacity. While
one of the lenders had initiated recovery proceedings under section 138 of the Negotiable Instrument Act, wherein non-bailable warrants were issued
against the erstwhile directors and officials of the Company, which are being contested at the appropriate forum. Against a criminal complaint filed
by one of the lenders, the Enforcement Directorate had passed an Attachment Order on certain assets of the Company to the extent of ¥ 109.80
Crore, against which the Company had preferred an appeal before with the appropriate authority and an Interim Stay had been granted by the
Hon’ble Apvellate Tribunal.

5 Pursuant to an application filed by Oriental Bank of Commerce (now Punjab National Bank) before Hon'ble National Company Law Tribunal,
Allahabad Bench, Prayagraj (“NCLT”) under section 7 of the Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed
thereunder (“Code”), the NCLT had admitted the application and ordered the commencement of Corporate Insolvency Resolution Process (“CIRP”)
of Simbhaoli Sugars Limited (“Corporate Debtor” or “Company™) vide its order dated July 11, 2024, NCLT had appointed Mr. Anurag Goel, as IRP
to carry the functions as mentioned under the Code. Since then, Mr. Anurag Goel has in his capacity as IRP took control and custody of the
management and operations of the Corporate Debtor. One of the Promoters of the Company, Ms. Gursimran Kaur Mann and one of the farmers Mr.
Surender Pal Singh Mangat, who has been supplying cane to the Corporate Debtor and also providing transport services to the Corporate Debtor
under name and style of M/s Simbhaoli Transport Carriers Pvt Ltd., a 60:40 venture between promoters of Simbhaoli Sugars Limited (60.00%) and
Mr. Surender Pal Singh Mangat and his family (40.00%), have filed an appeal before the Hon’ble National Company Law Appellate Tribunal, New
Dethi (“NCLAT”) against the order passed by NCLT on July 11, 2024. The NCLAT vide its interim order dated July 24, 2024 allowed time in view
of giving opportunity to the financial creditors to take a decision with regards to the setilement proposals received by them and given directions that
no further steps shall be taken in pursuant of the impugned order passed by NCLT and allowed IRP to continue to manage the operations of the
corporate debtors and fixed the next date of hearing on July 21 2025 & July 22, 2025.

6 On finalization and implementation of the CIRP through Hon’ble NCLT, the Company shall assess the impairment in the carrying amount of
Property, Plant and Equipment and other assets and accordingly will provide it. Further, write back of accounted for accrued interest payable to
lenders, outstanding liabilities of lenders and other operational liabilities shall also be accounted for after finalization and implementation of CIRP.
The above audited financial results are drawn on the basis of carrying amount as per books of accounts of the Company.

7 Considering these developments, including, in particular, the IRP taken over the management and control of the Company with the objective of
running it as going concern, the Standalone financial statements are continued to be prepared on going concern basis. However, since the Company
continues to incur loss, current liabilities exceed current assets and it has defauited in payment of dues to Ienders, cane farmers and other dues, these
events indicate that material uncertainty exists that may cast significant doubts on Company’s ability to continue as a going concern.

8 Considering the above stated factors, no provision of interest payable to the commercial lenders has been made in the accounts for the past several
years. Further considering the fact of admitting the Company to CIRP and pending decision of NCLAT, no provision of interest payable to non-
commercial lenders/NBFC has been made during the year for the periods after June 30,.2024. The estimated interest expenses on credit facilities for
the year ended March 31, 2025 amounting to Z 63,937.03 Lakhs, basis the coniracted rates and claims filed by the financial creditors before IRP
(Previous Year ended March 31, 2024 % 22,144.56 Lakhs ) and estimated accumulated interest expenses amounting to ¥ 1,75,029.63 Lakhs has not
been provided for in the books of accounts as on March 31, 2025.
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9 Contingent liabilities and commitments (to the extent not provided for):
1) Capital and other commitment
Estimated value of contracts (net of advances) remaining to be executed on Capital account T 2526 lacs (Previous year Z 416.11 lacs). The
Company has other commitments, for purchase / sales orders which are issued after considering requirements per operating cycle for purchase / sale
of goods and services, employee benefits including union agreements in normal course of business. The Company does not have any other long-term
commitments or material non-cancellable contractual commitments / contracts, which may have a material impact on the financial statements.

ii) Claims against the Company not acknowledged as debts ¥ 592.62 lacs (Previous Year ¥ 2,505.46 lacs). X in lacs)
Description As at March 31,|As at March 31,
2025 2024
a) Sales Tax/Trade Tax Demand 169.77 2,103.24
( Amount Deposited under Protest T 19.66 lacs( P.Y. 22588 lacs )}
b) Central Excise Demand 71.42 63.90
( Amount Deposited under Protest ¥ 22.36 lacs (P.Y. % 14.84 lacs })
¢) Service Tax Demand - 7.94
( Amount Deposited under Protest  0.79 lacs ( P.Y. 2 0.79 Lacs ))
d) Goods and Service Tax 20.92 -
(Amount Deposited under Protest ¥ 0.70 lacs ( P.Y. T NIL Lacs ))
¢) Others 330.51 330.38
Total 592.62 2,505.46

All the above matters are subject to legal proceedings in the ordinary course of business. The legal proceedings, when ultimately concluded will not
in the opinion of the management, have a material effect on results of operations or financial position of the Company.

The amount shown in Note No. 9 (ii) above represent the best possible estimates arrived on the basis of demand raised by the claimant and does not
include interest if any, payable thereon from the date of demand. The uncertainties and timing of the cash flows are dependent on the outcome of
different legal processes which have been invoked by the company or the claimants, as the case may be and, therefore cannot be estimated
accurately. The Company does not expect any reimbursement in respect of above contingent liabilities,except as stated in Note No.9(iii).

In the opinion of the management, no provision is considered necessary for the disputes mentioned above on the ground that there are fair chances
of successful outcome of the appeals.

iii) With the introduction of GST w.e.f. July 1, 2017, the purchase tax earlier levied on ENA subsumed therein. Since under GST no tax was notified to
be paid on the sale of ENA, no tax was paid by Industry on its sale. Later on, the State Government notified 5%. VAT rate on the sale of ENA w.e.f
December 09, 2019. Accordingly the industry, including the company started paying VAT @ 5% w.e.f December 09, 2019.However, the
commercial tax Department of Uttar Pradesh raised a demand of 1933.47 lacs on the company based on the tax rate of 32.5% of ENA ,in respect
of sales made during the periods July 1, 2017 to March 31, 2020. The Company filed appeal against the aforesaid demand before Commercial Tax
Tribunal - Ghaziabad, and deposited T 206.22 lacs under protest against the aforesaid demand. The tribunal had remanded back the matter to the
Tax Assessing Officer for fresh adjudication and assessment. Since, the matter is subjudice and the company expects a favorable decision on the
matter, no provision has been made against the aforesaid liability. Further the payment, if any, will be required to be made for the VAT liability ,the
same will be reimbursed by the buyers as per agreement with them.

1v) Considering the facts that Uttar Pradesh State Government had never enforced the payment of interest on the delayed payment of sugar cane price to
the farmers which was payable under the provisions of section 17(3) of the U.P. Sugarcane (Regulations of Supply and Purchase) Act, 1953, the
Company had not made any provision in respect of said interest in past as well as during the current financial year. The interest on delayed payment
of cane dues as claimed by the cane societies before the IRP office as on July 11, 2024 amounts to ¥ 12,163.25 Lakhs which is under subjudice and
accordingly have not been provided for in the books of accounts.

v) Cane Societies were in dispute with the State Government of Uttar Pradesh with regards to retrospective waiver of society commission payable by
sugars mills for the Sugar Season 2012-13, 2014-15 and 2015-16 as a part of its relief package to Sugar Industry. The Hon’ble Allahbad High Court
vide order dated 21-12-2017 decided the matter in favour of Cane Societies and against the aforesaid order U.P Sugar Mill Association filed SLP
before  Hon’ble Supreme Court. The matter is still pending for the further adjudication. Based on the legal review of the facts, the management
concluded that the possibility of crystallization of liability in the present case is remote and according no provision has been made in accounts.

Standalone Audited Financial Statements of
Simbhaoli Sugars Ltd (Under CIRP) for FY 2024-25

Page 66 of 84




10 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,2006 (MSMED ACT, 2006).
On the basis of supplier information available with the Company who have registered under the MSMED Act, 2006, the following are the details:

(X in lacs)
oo As at March | Asat March
v,
S. No. Description 31, 2025 31,2024
The Principal amount and the interest due thereon remaning unpaid to any supplier as at the
end of each accounting year:
a)|i) Principal amount due to micro and small enterprises 853.67 912.52
ii) Interest due thereon above Not Ascertained 48.66

b){The amount of interest paid by the company in terms of section 16, of MSMED Act, 2006, along

with the amounts of the payment made to the suppliers beyond the appointed day during the year. Not Ascertained )

¢)|The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified| Not Ascertained 34.36
under this Act;

d){The amount of interest accrued during the year and remaining unpaid at the end of the accounting
year and,.

NA 83.02

¢)| The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise, for the purpose of] NA -
disallowance as a deductible expenditure under Section 23 of MSMED Act, 2006,

NA- Not applicable
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by
the Management. This has been relied upon by the auditors.

11 The Board of the Simbhaoli Power Private Limited (SPPL), a 51% subsidiary, has not yet approved its accounts for the financial year 2024-25, The
Company has exposure aggregating to ¥ 20,791.95 Lakhs in the aforesaid subsidiary, by way of investments, trade and other receivables and
accrued accumulated interest on debentures. The auditlors of SPPL has expressed disclaimer of opinion on its financial statements for the financial
year 2023-24 on account of significant doubts on SPPL’s ability to continue as going concern, possible impairment in the value of PPE and filing of
petition by one of the joint venture partners before NCLT, Allahabad Bench, Prayagra) alleging operation and mismanagement by the SPPL and
other parties. The Company shall assess (he impairment in the carrying amounts of investments n and other recoverable from SPPL on finalization
and implementation of the CIRP through Hon’ble NCLT and accordingly will provide it. Further, the Company and SPPL are in disputes in the
matter of levy of certain penalties amounting to ¥ 1,640.29 Lakhs. The company has not accounted for penalties levied by SPPL of 2 1,116.19
Lakhs and SPPL has not accounted for penalties levied by the company of X 524.10 Lakhs. Due to aforesaid reasons the profit for the year ended
March 31, 2025 is overstated by ¥ 1640.29 Lakhs.
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12 Related Party disclosures under IND AS 24
i) Name of related parties and description of relationship:
Subsidiaries:
- Integrated Casetech Consultants Private Limited (ICCPL)
- Simbhaoli Power Private Limited (SPPL)
- Simbhaoli Speciality Sugars Private Limited (SSSPL)
Key Management Personnel (KMP):
- Mr. Gurmit Singh Mann - Chatrman
- Mr. Gurpal Singh ~ Director
- Ms. Gursimran Kaur Mann - Managing Director
Mr. Sachchida Nand Misra — Chief Operating Officer & Whole time Director
Mr. H. P. Kain- Independent Director
Mr. Atul Mahindru — Independent Director
Mr. Shyam Sunder — Independent Director
Mr. C.K. Mahajan — Independent Director (ceased to be KMP w.e.f May 30, 2023)
Mr. Aseem Sehgal- Independent Director (ceased to be KMP w.e.f January 16, 2024)
Mr. Raghav Sharma- Independent Director ( KMP w.e.f April 15, 2024)
Mr. Dayal Chand Popli - Chief Financial Officer
Mr. Shubham Kandhway — Company Secretary (ceased to be KMP w.e.f 02nd Jan,2025)
Mr. Anil Kumar Sharma — Company Secretary w.e.f 02nd April, 2025

Enterprise over which key management personnel exercise significant influence:
- Dholadhar Developers Private Limited
(enterprise over which Mr. Gurmit Singh Mann and Ms. Gursimran Kaur Mann exercise significant influence)
- Dholadhar Investments Private Limited
(enterprise over which Mr. Gurmit Singh Mann and Ms. Gursimran Kaur Mann exercise significant influence)
- Simbhaoli Transport Carriers Private Limited
Trusts:
- Simbhaoli Sugars Limited Officer's Superannuation Scheme
-Simbhaoli Sugars Limited Employee Gratuity Scheme
-Simbhacli India Foundation
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ii) Transactions with the above parties :

Statement of Related Parties Transactions for the year ended March 31, 2025

® _in lacs)

. Deseription. | Yoarenden Yd“_l
~ s |:Mar 31, 2025 | Mar 31, 2024
Transactions
Rent Paid 2.40 2.40
Simbhaoli Speciality Sugars Private Limited 2.40 2.40
Rent Received 47.62 47.53
Integrated Casetech Consultants Private Limited 1.20 1.20
Simbhaoli Power Private Limited 45.76 45.76
Simbhaoli Transport Carrier Pvt Ltd 0.60 0.45
Simbhaoli Foundation Trust 0.06 0.12
Directors Remuneration 54.01 59.27
Ms. Gursimran Kaur Mann - 24.62
Mr. S.N.Misra 54.01 34.65
Key Managerial Remuneration 87.94 102.14
Mr. D.C.Popli 67.44 77.07
Mr. Shubham Kandhway 19.59 25.07
Mr. Anil Kumar Sharma 0.91 -
Expenses paid 753.48 1,139.44
Simbhaoli Power Private Limited 648.20 778.81
Simbhaoli Transport Carrier Pvt Ltd 105.28 360.63
Interest paid 10.92 37.55
Dholadhar Investments Private Limited 10.92 37.55
Sale 619.57 842.85
Simbhaoli Power Private Limited 619.57 842.85
Conversion Charges 343.27 458.95
Simbhaoli Power Private Limited 343.27 458.95
Facility Charges 296.72 -
Simbhaoli Power Private Limited 296.72 -
Receipt against Loss on account of lower cane crush due to 524.10 -
less an interuptted steam supply
Simbhaoli Power Private Limited 524.10 -
Purchasc 142.00 15.04
Simbhaoli Power Private Limited 142.00 11.00
Integrated Casetech Consultants Private Limited - 1.84
Simbhaoli Transport Carrier Private Limited - 2.20
Sitting Fees paid 3.95 13.75
Mr. Shyam Sunder 1.25 4.20
Mr.Aseem Sehgal - 3.15
Mr.Raghav Sharma 0.65 -
Mr., Atul Mahindru 0.80 2.20
Mr. H.P. Kain 1.25 4.20
Expenses recovered 0.59 5.94
Simbhaoli Power Private Limited 0.19 5.35
Simbhaoli Transport Carrier Pvt Ltd 0.40 0.59
Expenses reimbursement 20.55 22.50
Integrated Casetech Consultants Private Limited 0.34 1.61
Simbhaoli Transport Carrier Pvt Ltd 2.28 4.78
Simbhaoli Speciality Sugars Private Limited 17.93 16.11
Contributuion in Trusts 6.91 7.92
Simbhaoli Supernnuation Trust 6.91 7.92
Interest Income 1,225.70 1,129.84
Simbhaoli Power Private Limited 1,225.70 1,129.84
Reversal of Expected Credit Loss - 125.00
Simbhaoli Power Private Limited - 125.00
Operation and job work charges paid 210.97 232.36 f
Integrated Casetech Consultants Private Limited 210.97 232.36 é o
Conversion of Debenture in Equity Shares 4,892.94 - {
Simbhaoli Power Private Limited (No. of Shares 4892941 ) 4,892.94 - |
Note: The transactions with related parties have been entered during at pre exiting contractual -
agreements on a agreed rate and continuing, ‘ .
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iii) Balance outstanding at the end of the year

__®in lacs)

o Deéér‘i‘p Gon Yé‘are‘nded | Year ended
e . : Mar:31, 2025 | Mar 31,2024
Other financial assets-Current 8,893.57 7,947.18
Simbhaoli Power Private Limited 8,893.57 7,947.18
Trade Receivable 1,495.02 531.56
Simbhaoli Power Private Limited 1,493.65 530.31
Simbhaoli Foundation Trust 0.75 1.19
Simbhaoli Transport Carrier Pvt Ltd 0.62 0.06
Trade payables 242.28 151.03
Mr. G.M.S. Mann 0.38 0.38
Ms. Gursimran Kaur Mann 2.73 2.69
Mr, S.N.Misra 10.10 -
Mr.Shyam Sunder 0.18 0.18
Mr.H.P.Kain 0.18 0.18
Mr.Atul Mahindru 0.18 0.18
Mr. D.C.Popli 15.46 0.09
Integrated Casctech Consultants Private Limited 115.63 29.20
Simbhaoli Transport Carrier Pvt Ltd 70.22 93.07
Simbhaoli Speciality Sugars Private Limited 27.23 25.06
Long-term borrowings 304.90 304.90
Dholadhar Investments Private Limited 304.90 304.90
Advance given to Supplier 378.08 330.52
Integrated Casetech Consultants Private Limited 378.08 330.52
Other Financial Liabilities- Current 173.07 162.13
Dholadhar Investments Private Limited 173.07 162.13
Pledge of Investment (No. of shares) (in lacs) # 19.30 19.30
Simbhaoli Power Private Limited 19.30 19.30
Investment outstanding - equity instruments (% in lacs) 10,960.26 0,067.32
Integrated Casetech Consultants Private Limited 383.73 383.73
Simbhaoli Speciality Sugars Private Limited 190.00 190.00
Simbhaoli Power Private Limited 10,386.53 5,493.59
Investment outstanding - debt instruments (Z in lacs) - 4,892.94
Simbhaoli Power Private Limited - 4,892.94
Investment outstanding - others (Z in Iacs) 45.00 45.060
Simbhaoli Power Private Limited 45.00 45.00

# to banker for loan availed by SPPL

Standalone Audited Financial Statements of
Simbhaoli Sugars Ltd (Under CIRP) for FY 2024-25

@

Page 70 of 84



iv) The Company paid remuneration for two years to the Managing Director, Mrs. Gursimran Kaur Mann and Whole-Time Director, Mr. S.N. Misra,
aggregating to ¥ 301.82 Lakhs in the carlier financial years, as per the terms of Special Resolutions passed at the 10th Annual General Meeting (AGM)
held on September 27, 2021, without obtaining the consent from all the lenders as mandated by the provisions of section 197 of the Companies Act,

2013.

Further, the company has also paid/provided remuneration to Mr. S.N. Misra, an employee cum Whole Time Director cum COO of the Company, as per
terms of special Resolution passed at AGM on September 28, 2023 for the CIRP period (i.e. w.e.f 11th July 2024 till March 31, 2025) amounting to ¥
54,01 Lakhs, without obtaining the consent from all the lenders as mandated by the provisions of section 197 of the Companies Act, 2013, as he
continues to discharge his duties as COO during the CIRP period as per his terms of employment which clearly provides that in case of cessation of

being a Whole Time Director, he shall be continuing as COO of the Company.

v) As per last appointment cum continuation letter, the tenure of Chief Financial Officer Mr. D.C. Popli, has expired on 14th February 2025. Since the stay
granted by Hon’ble NCLAT has been continuing and in result COC formation is on hold, renewal of the terms and continuation of appointment of the
CFO could not be placed before the COC for ratification and approval. Pending the said approval, no provision for the remuneration which shall be

accruing and payable to him for the period from February 15, 2025 to March 31, 2025 amounting to ¥ 9.23 Lakhs has been made.

The details of remuneration paid during the financial year to the Managing Director, Chief Operating Officer and Whole Time Director and Key

Management Personnel are as under :-

(X in lacs)

Details of Remuneration Paid/Payable to KMP

s ‘ A Ms. Ao M My T Mr., Mr;
Particulars: - | Gursimran | Sachchida | Dayal Chand | Anil Kumar -Shubham
i : i Kaur Mann | Nand Misra | Popli Sharma Kandhway

Year ended March 31, 2025

Short-term employee benefits

Salary - 46.79 60.36 0.79 17.63

Perquisites - 4.86 4.16 0.09 1.13

Post-employment benefits

Contribution to Provident Fund, Gratuity and other Funds* - 2.36 2.92 0.03 0.83

- 54.01 67.44 0.91 19.59

Year ended March 31, 2024

Short-term employee benefits

Salary 22.16 30.02 69.51 - 22.63

Perquisites 0.40 3.11 422 - 1.27

Post-employment benefits

Contribution to Provident Fund, Gratuity and other Funds* 2.06 1.52 3.34 - 1.17
24,62 34.65 77.07 - 25.07

* The said amount does not include amount in respect of gratuity & leaves as the same are not ascertainable.

13 Segment reporting
i) Operating segments:

The company’s operating segments are business segments, viz. sugar and alcohol, basis which chief operating decision maker (CODM) evaluates the

company’s performance and allocates resources
ii) Geographical segments:

Since the Company’s activities/operations are primarily within the country and considering the nature of products it deals in, the risks and returns are

same and as such there is only one geographical segment.
iii) Segment accounting policies:

In addition to the significant accounting polices applicable to the business segments as set out in note 2 above the accounting policies in relation to

segment accounting are as under:
a) Segment revenue and expenses:

Joint revenue and expenses of segments are allocated amongst them on a reasonable basis. All other segment revenue and expenses are directly

attributable to the segments.
b) Segment assets and liabilities

Segment assets include all operating assets used by a segment and consist principally of operating cash, debtors, inventories and fixed assets, net of
allowances and provisions which are reported as direct offsets in the balance sheet. Segment liabilities include all operating liabilities and consist
principally of creditors and accrued liabilities. Segment assets and liabilities do not include income taxes. While most of the assets/liabilities can be
directly attributed to individual segments, the carrying amount of certain assets/liabilities pertaining to two or more segments is allocated to the segments

on a reasonable basis,
c) Inter segment sales
Inter segment sales between operating segments are accounted for at market price. These transactions are eliminated on consolidation,
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14 Tax expense:

(i). Income Tax Expenses {(Zinlacs)
. Yearended | Year ended
Particulars March 31, | March31,
. 2025 2024
Current Tax - -
Deferred tax - -
Total - -
(ii) Reconciliation of tax expense and accounting profit multiplied by India's tax rate: (X in lacs)
: ‘ Year ended | "Year ended
Particulars | March31, | March3l,
e | 2025 | 2024
Accounting Profit before Income Tax 2,399.05 (1,207.28)
At India statutory Income Tax rate of 25.17%(March 31,2024:25.17%) 25.17% 25.17%
Computed tax expenses 603.84 (303.87)
Adjustments for:
Deffered Tax not recognised (refer note below) (603.84) 303.87

Total

Note:- In view of continuing tax losses in the Company and the absence of convincing
evidence of taxable profits in the near future,on prudent basis no deffered tax assets(net)
has been recognised in the books.
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15 Employee Benefits
The Company has classified the various benefits provided to employees as under: -
i) Defined Contribution Plan: .
> Provident fund
> Superannuation fund

During the year, the Company has recognized the following amounts in the Standalone Statement of Profit and Loss: (% in lacs)
S : ; “Yearended | Yearended
Description March 31, March 31,
2025 2024
- Employers’ Contribution to Provident Fund 424.78 422 .09
- Employers” Contribution to Superannuation Fund 6.39 9.49
i) Disclosure in respect of defined benefit plans (Gratuity & compensated absence) is as under:
. Pringipal Assumptiqns (¥ in lacs)

‘Compensated Absence

Particulars 1 ,Gra(ulty (F unded) b (Unfunded)
S ‘ ‘ 202425 | 202324 2024-25 12023-24
Discount Rate (Per Annum) 6.65% 7.15% 6.65% 7.15%
Expected Rate of Salary Increase
- for the first Year 5.00% 5.20% 5.00% 5.20%
- and thereafter 5.00% 5.00% 5.00% 5.00%
Mortality Rate (% of IALM 12-14) 100.00% 100.00% 100.00% 100.00%
Attrition/Withdrawl Rate 3.00% 2.00% 3.00% 2.00%
Rate of Leave Availment (Per Annum)
-Earned Leave NA NA 0.00% 0.00%
-Sick Leave NA NA 10% 10%
Rate of Leave Encashment during Employment (Per Annum) NA NA 0.00% 0.00%
* Amount Recognised in Statement of Profit & Loss in respect of the Defined Benefit Obligation: (X in lacs)
o o s S o . Compensated Absence
Particulars: Gratuity (Funded) : p(Unanded)
2024-25 2023-24 2024-25 2023-24
Components of defined benefit cost recognised in profit or loss
Current Service Cost 110.72 115.19 183.10 73.95
Interest Cost 112,23 97.68 47.76 47.63
Actuarial (gain)/loss from change in demographic assumptions - - - -
Actuarial (gain)/loss from change in financial assumptions - - 16.65 12.93
Actuarial (gain)/loss arising from experience adjustments - - (67.30) 63.69
Components of defined benefit cost recognised in Standalone Statement of profit or lo 222,95 212,87 180.21 198.20
Components of defined benefit cost recognised in Other Comprehensive Income
Actuarial (gain)/loss from change in demographic assumptions 9.87 - - -
Actuarial (gain)/loss from change in financial assumptions 55.65 38.18 - -
Actuarial (gain)/loss arising from experience adjustments (39.94) (37.82) - -
Return on plan assets (higher)/lower that discount rate 151 55.39 - -
Total actuarial (gain)/loss recognised in Other Comprehensive Income 27.09 55.75 - -
Total amount recognised in Standalone statement of profit & loss 250.04 268.62 180.21 198.20
» The amount included in Balance Sheet arising from the company's obligation in respect of its defined benefit plan is as
follows: (X in lacs)
) Lo Compensated Absence
Particulars L Gratuity (Funded), (Unfunded)
e et 2024-25 202324 ] 202425 2023-24
Present Value of Defined Benefit Obligation 2,115.92 1,954.16 627.29 668.44
Fair Value of Plan Asset 299.70 383.38 - -
Net liability arising from defined benefit obligation 1,816.22 1,570.78 627.29 668.44
* Non Current Liability - - 437.03 511.08
* Current Liability 1,816.22 1,570.78 190.26 157.36

Note: Amount of T 42.31 lacs (P.Y. T 66.45 lacs ) is added to the present valuation of obligation w.r.t. to the left employees whose full and final settlement

is still pending
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Movement in the fair value of plan assets are as follows: (X in lacs)

; e cea TN e e Soo Compensated Absence
. Particulars Gratulty (Runded) ;ngnfunded‘g :

L i : . . ‘ 1202425 | 202324 202425 | 202324
Opening fair value of plan assets 383.38 512.09 N.A. N.A.
Expected return on plan assets 27.39 38.23 N.A. N.A.
Employer Contribution 4.59 6.22 N.A. N.A.
Re measurement gain/(loss)

* Return on plan assets (higher)/lower than discount rate (1.51) (55.39) N.A. N.A.
Benefit Paid (114.15) (117.77) N.A. N.A.
Closing fair value of plan assets 299,70 383.38 N.A, N.A,
Movement in the present value of defined benefit obligations are as follows: (% in lacs)

: ’ R : o TR “Compensated Absence
Particulars Gratuity (Funded) {Unfunded)

: . el i 2024:25 2023-24 12024:25 2023-24
Opening defined benefit obligation 1,954.16 1,820.46 668.44 637.94
Current service cost 110.72 115.19 183.10 73.95
Interest cost 139.62 135.92 47.76 47.63
Remeasurement (gains)/losses:

* Actuarial (gain)/loss from change in demographic assumptions 9.87 - - -

* Actuarial (gain)/loss from change in financial assumptions 55.65 38.18 16.65 12.93

* Actuarial (gain)/loss arising from experience adjustments (39.95) (37.82) (67.31) 63.69
Past Service Cost - - - -
Benefits paid by employer (114.15) (117.77) (221.35) (167.70)
Benefits paid from plan assets - - - -
Closing defined benefit obligation 2,115.92 1,954.16 627.29 668,44

Sensitivity Analysis Gratuity (Funded) (X in lacs)

S . Impact on defined benefit obligation L

Partivulars . Increase in agsum‘ tion. | D ‘éiéaSefiﬁ~aSsum tion
G Increasel | 3y nMaras | 31-Mar-24 | 31-Mar25 | 31-Mar24
e ‘decrease |0 T L :
Discounting rate 1.00% Ing 2,012.20 1,843.37 2230.98 2077.82
In% (4.90%) (5.70%) 5.40% 6.30%
Future salary growth rate 1.00% In¥ 2,230.15 2,077.60 2,011.12 1,841.68
In% 5.40% 6.30% -(5.00%) (5.80%)
Attrition rate 0.50% In% 2129.16 1967.83 2,100.77 1,939.15
In% 0.60% 0.70% (0.70%) (0.80%)
Mortality rate 10.00% g 2,11641 1,954.89 2,11543 1,953.43
In% 0.02% 0.04% (0.02%) (0.04%)
Compensated Absence (Unfunded) (X in lacs)
Changé in ,Impa¢( on defined b‘eneﬁt ob]igation : L
ey ; i “:Increase in assumption Decrease in assumption
Particulars assumption : < " ;
by | Tnerease/ | 3y niavas | 31-Mar-24 | 31-Mar25 | 31-Mar-24
- e decrease L : ar :
Discounting rate 1.00% InZ 594.88 631.14 663.82 710.56
In % -5.20% -5.60% 5.80% 6.30%
Future salary growth rate 1.00% InZ 664.05 711.04 594.10 630.08
In% 5.90% 6.40% -5.30% -5.70%
Attrition rate 0.50% In% 626.74 668.35 627.74 668.34
h% -0.10% 0.00% 0.10% 0.00%
Mortality rate 10.00% In% 627.24 668.42 627.33 668.45
In% -0.007% -0.002% 0.007% 0.002%

* The plan assets are maintained with ICICI Prudential life Insurance Company Ltd. The details of investment maintained by the ICICI prudential Life
Insurance Company Ltd have not been made available to the Company and have therefore not been disclosed.
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Disclosure relating to present value of defined benefit obligation and fair value of plant assets and net’actuarial gain/ loss
S Gratuity (Funded) Iacs o Comp‘ens“ﬁt‘ed‘Abs'ence's*(N‘on‘ funded) ¥Lacs: - S
202425 | 2023:24 | 202223 | 202122 [ 2020221 - 202425 | 202324 “ 202223 | 202122 | 2020-21

P'arkkticulyérs

Present
value of
obligation 2,115.92 | 1,954.16 | 1,820.46 1,820.74 1,796.92 627.29 668.44 637.94 562.07 572.85
as at the
end of the
Fair value - - - - -
of plan
assets as at
the end of

Net
asset/(liabil (1,816.22)f (1,570.78)} (1,308.37) (973.90) (988.13) (627.29) (668.44) (637.94) (562.07) (572.85)
ity)
recognised
in the
balance

heet

Risks related to defined benefit plans:

299.70 383.38 512.09 846.84 808.79

Valuations are performed on certain basic set of pre-determined assumptions and other regulatory framework which may vary overtime, Thus, the
Company is exposed to various risks in providing the above benefits which are as follows:

\

Interest rate risk: : The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost
of providing the above benefit and will thus result in an increase in the value of the liability (as shown in financial statements).

vV

Liquidity Risk: This is the risk that the Company is not able to meet the short-term benefit payouts. This may arise due to non availabilty of enough cash /
cash equivalent to meet the liabilities or holding of illiquid assets not being sold in time.

> Salary Escalation Risk: The present value of the above benefit plan is calculated with the assumption of salary increase rate of plan participants in future.
Deviation in the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation
will have a bearing on the plan’s liability.

Y

Demographic Risk: The Company has used certain mortality and attrition assumptions in valuation of the liability. The Company is exposed to the risk of
actual experience turning out to be worse compared to the assumption.

v

Regulatory Risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972 (as amended from time to time).
There is a risk of change in regulations requiring higher gratuity payouts (¢.g. Increase in the maximum limit on gratuity of ¥ 20,00,000).

v

Asset Liability Mismatching or Market Risk: The duration of the liability is longer compared to duration of assets, exposing the Company to market
risk for volatilities/fall in interest rate.

> Investment Risk: The probability or likelihood of occurrence of losses relative to the expected return on any particular investment.

Note:- The above is a standard list of risk exposures in providing the above benefit. The Company is advised to carefully examine the above list and make
suitable amendments (including adding more risks, if relevant) to the same before disclosing the above in its financial statements.

Method and Assumptions related terms:

Discount Rate: Discount rate is the rate which is used to discount future benefit cash flows to determine the present value of the defined benefit
obligation at the valuation date. The rate is based on the prevailing market yields of high quality corporate bonds at the valuation date for the expected
term of the obligation. In countries where there are no such bonds, the market yields at the valuation date on government bonds for the expected term is
used.

vV e

> Salary Escalation Rate: The rate at which salaries are expected to escalate in future. It is used to determine the benefit based on salary at the date of
separation.

vV

Attrition Rate: The reduction in stafffemployees of a company through normal means, such as retirement and resignation. This is natural in any business
and industry.

> Mortality Rate: Mortality rate is a measure of the number of deaths (in general, or due to a specific cause) in a population, scaled to the size of that
population, per unit of time.

Projected Unit Credit Method: The Projected Unit Credit Method (sometimes known as the accrued benefit method pro-rated on service or as the
benefit/years of service method) considers each period of service as giving rise to an additional unit of benefit entitlement and measures each unit
separately to build up the final obligation. The Projected Unit Credit Method requires an enterprise to attribute benefit to the current period (in order to
determine current service cost) and the current and prior periods (in order to determine the present value of defined benefit obligations).

\
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16.i) Following are the particulars of disputed dues on account of sales tax (trade tax), excise duty,service tax and Income Tax matters that have not been

deposited by the Company as at March 31, 2025, i i i i
Gt : o - : o ataan : i ;l;;‘;l;)‘dt:; k SAmounnt [ ,kkAkmount?paid
Statute | Nature of Dues . Forum where Dispute is pending émoﬁht | involved* | under protest
*relates. @inlacs). | (@inlacs)
2012-2013 102.88 1.59
Central
Sales Tax CST 2013-2014 4.96 372
,1956
2016-2017 6.62 0.42
i x =Tri 1, Ghaziabad- )
Commercial Tax ~Tribunal, Ghaziabad-2 2006-2007 2776 866
U.PoTradel o a t/Bntry Tax 2016-2017 23.95 4.19
Tax Act
2016-2017 1.43 -
Kerala
General Turnover Tax Dy.Commissioner Commercial Tax -A ( Kozhikode) Kerala 2000-2001 2.17 1.08
State Tax
High Court, Allahabad 1979-1980 11.01 11.01
1995-1996 0.1t 0.11
2006-2007 2.58 -
Central 20112012 1.51 1.51
Excise Excise Duty Customs, Excise & Service tax Appellate Tribunal 2012-2013 0.18 0.18
Act,1944 2015-2016 1.89 0.19
2020-2021 7.52 7.52
2017-2018 18.37 1.84
Commissioner of Central Excise(Appeals) 2006-2007 28.25 -
f\l:talll;; 4 Service Tax Commissioner of Central Excise(Appeals) 2015-2017 - 0.79
CGST Addtional Commissioner CGST Meerut 2020-2021 16.57 -
GST [IGST Depity Commissioner(Anti-Evasion)-Noida 20 5(7)'11881% 3.65 -
Addtional Commissioner grade-1I Gahzaiabad 20232024 0.70 0.70
* Amount as per demand orders and interest & penalty wherever indicated in order.
ii) In the following instances the concerned statutory authority is in appeal against favourable orders received by the Company.
T - Bt B o T Period to .
o o ; : Chdee i e e Which'ﬁle 1 Amoeunt
‘Statute Nature of Dues Forum where Dispute is pending LT inyolved -
. ARy e ‘amount : ;
: = relates | (% inlacs)
Central 2003-2004 2144
X . Customns, Excise & Service tax Appellate Tribunal 2005-2006 124
Excise Act, Excise Duty
1944 2008-2009 54.68
High Court-Allahabad 2012-2013 2098.87

There are no dues in respect of income tax, customs duty, wealth tax and cess, which have not been deposited on account of any disputes except in respect
of income tax demand of ¥ 20.26 lacs (Previous year of T 18.66 lacs) arising on processing of TDS returns. The Company is in process of rectifying these
returns and is confident that the demand will be substantially reduced.

17 Earnings per share

Year ended Year ended
“Particulars - March 31, March 31,
e 2025 2024
Profit/(loss) after tax and exceptional items as per Statement of Profit and Loss (% in lacs) A) 2,399.05 (1,207.28)
Add/Less: Exceptional Items net of taxes - -
Profit/(loss) after tax and before exceptional items (% in lacs) (B) 2,399.05 (1,207.28)
Weighted average number of equity shares outstanding (Par value Z 10 per share) - -
- For basic and diluted earnings per share (Nos.) ©) 41279020 41279020
Earnings per share (%)

- Basic and diluted EPS before exceptional item (B+C) 5.81 (2.92)
- Basic and diluted EPS after exceptional item (A=C) 5.81 (2.92)
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18 Auditors' remuneration (excluding Goods and Service Tax): (X in lacs)

' : ‘ e Yearended | Yearended'
Particulars. : : : . March31; | Mareh 31,
- Statutory audit 12.00 12.00
- Audit of Consolidated Financial Statement 2.50 2.50
- Limited review of unaudited financial results 18.00 18.00
- Internal Financial Control 5.00 -
- Other Services 5.00 -
- Reimbursement of out of pocket expense for statutory audit and others 0.88 6.17
19 Details of revenue from sale of products (X in lacs)
B . 5 ! ; ; S P Yearended | Yearended
Particulars - ¢ G S March 31, | ‘March3],
S L i : e e 2025 0002024
Manufactured Products
- Sugar 71,900.41 85,831.63
- Rectified spirit and Country Ligour 30,783.29 30,830.88
- Denatured spirit 534.14 2,891.42
- ENA 325.95 832.35
- Bio Manure 545.08 662.53
- IMFL 2,71 124.14
- Power 377.73 492.11
- Bagasse 1,007.07 541.48
- Molasses 130.82 1,381.08
- Others 525.19 367.17
Sub Total 1,06,132.39 1,23,954.79
Traded Products
-ENA 6,344.29 6,186.34
-Corogen and others 770.76 1,313.34
Sub Total 7,115.05 7,499.68
Total 1,13,247.44 1,31,454.47
20 Capital Management
The capital structure as at March 31,2025 and March 31, 2024 is as follows. (X in lacs)
: : . o i Particulane AsatMarch | ‘Asat March
: e o 31,2025 31,2024
Total equity attributable to equity sharcholdcrs ] (4,669.56) (7,060.47)
Borrowings 1,01,074.49 1,01,077.86
Total Capital 96,404.93 94,017.39
Total equity attributable to equity shareholders as percentage of total capital (4.84%) (7.51%)
Total borrowing as percentage of total capital 104.84% 107.51%

21 Financial risk management objectives
The Company’s principal financial liabilities comprise loans and borrowings, trade payables and other payables. The main purpose of the financial
liabilities is to finance the Company’s operations. The Company’s principal financial assets include loans, trade and other receivables and cash and bank
balances that derive directly from its operations. The Company also holds investments in equity shares and debentures of its subsidiaries.

The Company’s activities expose it mainly to credit risk, liquidity risk and market risk. This note explains the sources of risks which the entity is exposed
to and how it mitigates that risk.
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i) Credit risk

a. Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. Company is exposed to credit risk from trade
receivables and deposits with banks. To manage this, Company periodically assesses the financial reliability of customers, taking into account factors such
as credit track record in the market and past dealings with the Company for extension of credit to customer. Outstanding customer receivables are
regularly monitored. Concentrations of credit risk are limited as a result of the Company’s large and diverse customer base. Company has also taken
advances and security deposits from its customer / agents, which mitigate the credit risk to an extent. The ageing of the trade receivables is given below:

(X in lacs)
Particulars As atMarch | “As atMarch
- = A A 31‘,}2025 31,2024
Up to 6 months 3,044.22 2,419.79
More than 6 months 877.39 992.81
Total 3,921.61 3,412.60

b. The impairment analysis is performed at each balance sheet date on individual basis for major clients. In additions a large number of minor receivables are
grouped into homogenous group and assessed for impairment collectively. The company makes specific provisions @100% / write offs in respect of major
customers based on its previous experiences and increase in oredit risks. The company makes general provisions for lifetime expected credit loss in
respect of receivables @ 50% on the amount of receivables overdue for more than 180 days and 25% on the amount of receivable overdue for more than
90 days to 180 days.

The change in loss allowances for trade receivables, advances to suppliers, security deposits and other assets is as under:

. Pavioen _ Trade | Others | Sccurity

g . o : e ‘Receivables | Receivables | Deposits
Balance as at March 31, 2023 1,292.24 571.31 13.87
Provided during the year 2023-24 62.61 6.14 -
Amount written off 242.08 58.55 13.87
Reversed during the year 2023-24 131.53 148.75 -
Balance as at March 31, 2024 981.24 370.15 -
Provided during the year 2024-25 - 324.08 -
Amount written off 79.31 13.89 -
Reversed during the year 2024-25 26.06 - -
Balance as at March 31, 2025 875.87 680.34 -

[cd

. Company considers factors such as track record, size of the institution, market reputation and service standards to select the banks with which term
deposits are maintained. Generally, term deposits are maintained with banks with which Company has also availed borrowings.

ii) Liquidity risk
Liquidity risk is the risk that a company may encounter difficulties in meeting its obligations associated with financial liabilities that are settled by
delivering cash or other financial assets. Since the Company is making continuous losses, presently it monitors rolling forecasts of its liquidity
requirements to ensure it has sufficient cash to meet operational needs. The table below provides undiscounted cash flows towards financial liabilities into
relevant maturity based on the remaining period at the balance sheet to the contractual maturity date.

(T in lacs)

i : As.at-‘March 31,2025
; P’amcul,a’rs C,arrymg_ ‘ Less than 1 1105 Years Total
. g : amount -4 Year. i

Borrowings 1,01,074.49] 1,01,074.49 - 1,01,074.49
Trade payables 68,813.42 68,813.42 - 68,813.42
Other financial liabilities- Current 29,965.76 29,965.76 - 29,965.76
Total 1,99,853.67] 1,99,853.67 - 1,99,853.67
(X in lacs)
G P ~AsatMarch 31,2024 L

Particoloes (Corrying | Lessthanl| o syenrs | Total

-amount Year .

Borrowings 1,01,077.86] 1,00,772.96 304.90 1,01,077.86
Trade payables 70,687.59 70,687.59 - 70,687.59
Other financial liabilities- Current 29,436.97 29,436.97 - 29,436.97
Total 2,01,202.42| 2,00,897.52 304.90 2,01,202,42
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iii) Market risk
The company 1is exposed to the risk of movements in interest rates, inventory price and foreign currency exchange rates that affects its assets, liabilities
and future transactions. Market risks comprises of four types of risks such as:
a) Interest rate risks
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s borrowings obligations with floating interest rates.

b) Commodity risk
Sugar industry being cyclical in nature, realisations get adversely affected during downturn, Higher cane price or higher production than the demand
ultimately affect profitability. The Company has partly mitigated this risk adopting integrated business model by diversifying into distillation, for better
price realisation of the by-products.

¢) Foreign exchange risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.
The Company’s exposure to the risk of changes in foreignh exchange rates is limited to the Company’s operating activities (when revenue or expense is

denominated in a foreign currency), which are not material.
Foreign Currency exposures that are not hedged by derivative instruments or otherwise as follows:

‘As at March 31,2025 Asat March 31,2024
s : : E Amount in‘k; ; ol kAmotkm,t;in :
- Description: i : : | foreign .~ Amount foreign: - | Anount
i currency | ®inlacs) | currency (X in lacs)
{lacs) (lacs) )

Trade Receivables ~USD - . .
d) Regulatory risk

Sugar industry is regulated both by Central Government as well as State Government. Central and State Governments policies and regulations affect the
sugar industry and the Company’s operations and profitability. Distillery business is also dependent on the Government policy.

22 Financial instruments - Accounting, Classification and Fair value measurements
i) Financial instruments by category
As at March 31, 2025 (¥ in lacs)

L S ; o Carrying Value ' . :
Particulars ; : R Cost Amortxsed : EVIPL. | FVTOCI Total
o : : . Cost :
Financial assets
Investment
- Equity instruments 10,960.26 - - - 10,960.26
- Current Investments - - 2,170.86 - 2,170.86
- Government securities 4.12 - - - 4.12
- Others - 45.00 - - 45.00
Trade receivables - 3,045.74 - - 3,045.74
Cash and cash equivalent - 3,184.46 - - 3.184.46
Bank balances other than cash & cash equivalents - 3,254.49 - - 3,254.49
Other financial assets - 9.386.35 - - 9,386.35
Total financial assets 10,964.38 18,916.04 2,170.86 - 32,051.28
Financial liabilities
Borrowings - 1,01,074.49 - - 1,01,074.49
Trade payables - 68,813.42 - - 68,813.42
Other financial liabilities - 29,965.76 - - 29.965.76
Total financial liabilities - 1,99,853.67 - - 1,99,853.67
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As at March 31, 2024 (¥ in lacs)
s B o : . Carrving Value b ;
Particlars . . CCost | 2O FVIPL | FVIOCI Torl
Financial assets
Investment
- Equity instruments 6,067.32 0.00 0.00 0.00 6,067.32
- Debt instruments - 4,892.94 - - 4,892.94
- Government securities 5.62 - - - 5.62
- Others - 45.00 - - 45.00
Trade receivables - 2,431.36 - - 2,431.36
Cash and cash equivalent - 1,996.50 - - 1,996.50
Bank balances other than cash & cash equivalents 3,833.44 - - 3,833.44
Other financial assets - 8,513.18 - - 8513.18
Total financial assets 0,072.94 21,712.42 0.00 0.00 27,785.36
Financial liabilities
Borrowings 0.00f 1,01,077.86 - - 1,01,077.86
Trade payables 0.00 70,687.59 - - 70,687.59
Other financial liabilities 0.00 29,436.97 - - 29,436.97
Total financial liabilities 0.00{ 2,01,202.42 0.00 0.00 2,01,202.42

il) Fair Value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognized and measured at
fair value. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments
into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.
Following methods and assumptions used to estimate the fair values:

Fair value of cash and cash equivalents and short term deposits, trade and other short term receivables, trade payables, short term borrowings and other
current financial assets and liabilities carried at amortized cost is not materially different from its carrying cost, largely due to the short-term maturities of
these financial assets and liabilities

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other that quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

There is no transfer from one level to another level during the year.

23 The Company has exposure aggregating to ¥ 646.18 Lakhs in Integrated Casetech Consultants Pvt. Ltd. (ICCPL) a subsidiary company, by way of
investments and advances. Financial Statements of ICCPL for the year ended March 31, 2025 are not yet finalized and audited. As per Reviewed Quarterly
Results of ICCPL for the period ended December 31, 2024, it has incurred losses during the quarter and nine months ended December 31, 2024 and earlier
periods ,resulting in erosion of its net worth. Its auditors have qualified the limited review report for the quarter and nine months ended December 31, 2024
for not making provisions for impairment in respect of disputed unbilled revenue of T 462.57 Lakhs and earnest money deposit of T 100.50 Lakhs, which has
not been billed since FY 2020-21 and reported the existence of material uncertainty that might cast significant doubts about its ability to continue as a going
concern, The Company shall assess the impairment in the carrying amounts of investments in and other recoverable from ICCPL on finalization and
implementation of the CIRP through Hon’ble NCLT and accordingly will provide it.

24 The CIRP proceeding has been stayed by Hon’ble NCLAT and in turn COC could not be formed. Since in absence of COC ratification of CIRP cost by
COC could not be completed, no provision of CIRP costs have been made in the books of accounts. However, M/s Punjab National Bank, on whose
application the CIRP proceedings have started on July 11, 2024, had disbursed partial CIRP cost in the Company’s CIRP Bank account, which was
further paid towards the CIRP Costs. As per the provisions of IBC, 2016 and generally prevailing practices, CIRP Cost will be borne by Successful
Resolution Applicant and will be reimbursed to respective contributing lenders.

25 Previous period figures have been regrouped/restated in respect of classification of interest accrued on gratuity liabilities as per Actuarial Valuation of
97.68 Lakhs which was classified as interest expenses in March 2024 financial results but is classified as employee benefit expenses during the current
financial year.
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27 Relationship with struck off companie -

(X in lacs)

e b L S wrtten Back) L
Angelina Infratech Pvt.Ltd Repair & Maintenance ) ©.01) No
of Computer
VMS Consultants Pvt. Ltd. Proffessional Charges - (0.32) No
i\ﬁ;nshl Ram Jute Products Pvt.  |Purchase of gunny bags _ (0.19) No
Sureka Equipments Pvt. Ltd. Purchase of Spare Parts - 0.11) No
Access Computech Pvt. Lid. Proffessional Charges - (0.06) No
Spectra Air Luxury (India) Proffessional Charges - 0.52 No
Net4 Network Services Limited |Proffessional Charges - (0.01) No

28 Additional regulatory information

i) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
ii) The Company has not traded or invested in Crypto currency or Virtual Currency during the year.

1ii The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

iv The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v) There are no proceedings against company, being the Company registered under "the Act", that have been initiated or pending against them for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

vi) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961

vii) The company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs, and the related parties(as defined under
Companies Act, 2013), either severally or jointly with any other person, that are:

a) repayment of demand; or
b)granted without specifying any terms or period of repayment.

viii) No scheme of arrangement has been approved by the competent authority in terms of Section 230 to 237 of The Companies Act,2013.

29 Details of loan and advances given, investment made and securities provided as required to be disclosed as per provisions of Section 186 (4) of the
Companies Act, 2013 have been disclosed in respective heads.
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30 In the opinion of Management trade receivable,other current financial assets and other current assets have a value on realisation in ordinary course of
the company's business which is at least equal to the amount at which they are stated in the balance sheet.

Since the management of the Company has been taken over by the IRP, these financial statements have not been considered and recommended by the
Audit Committee and not been approved by the Board of the Directors. However, the same have been certified by the Chief Financial Officer of the
Company. Based on this certification, these financial statements have been taken on record by IRP and signed solely for the purpose of ensuring
compliance by the Corporate Debtor with applicable law, and subject to the following disclaimers:

1) The IRP has assumed control of the Corporate Debtor with effect from July 12, 2024;

i) The IRP has furnished and signed the report in good faith and accordingly, no suit, prosecution or other legal proceedings shall lie against the IRP
in terms of Section 233 of the Code;

iii) No statement, fact, information (whether current or historical) or opinion contained herein should be construed as a representation or warranty,
express or implied, of the IRP including, his authorized representatives or advisors;

iv) The IRP, while signing this statement of financial results, has relied upon the assistance provided by the Key Management Personnel and Directors
of the Corporate Debtor. The statement of financial results of the Corporate Debtor for the year ended on March 31, 2025 have been taken on record
by the IRP solely on the basis of and on relying on the certifications, representations and statements of the directors and management of Corporate
Debtor, For all such information and data, the IRP has assumed that such information and data are in conformity with the Companies Act, 2013 and
other applicable laws with respect to the preparation of the financial statements and that they give true and fair view of the position of the Corporaie
Debtor as of the dates and period indicated therein. Accordingly, the IRP is not making any representations regarding accuracy, veracity or
completeness of the data or information in the financial statements.

v) Financial statements have not been considered and recommended by Audit Committee and consequently the Board of Directors as the same are not

reauired as ver SEBI (LODR) Regulations.
Financial statements for the year ended March 31,2025 has taken on record by IRP on 9th June,2025.

In terms of our report attached For Simbhaoli Sugars Limited
(a company under Corporate Insolveny Resolution process by an
FOR MITTAL GUPTA & CO. order Hated July 11,2024 passed by Hon'ble NCLT,Allahabad)
Chartered Accountants e Certified b{yx“’wm Taken on Record by

FRN - 001874C /
i 3 ‘ Y g
A
B.L.Gupta Dayal Chand Popli Anurag Goel
Partner fﬂ‘hief Financial Officer Interim Resolution Professional
(M.No.073794) i FCMA -12257 IBBI/TPA-001/IP-P-00876/2017-2018/11460

Place : Kanpur (U.P)
Date : June 09,202,
b

Plac Noida(U.P)
Date-<June 09,2025
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INDEPENDENT AUDITOR’S REPORT

To
The Members of

Simbhaoli Sugars Limited
Simbhaoli, Hapur, (U.P)

Report on the Audit of the Consolidated Financial Statements

Introduction

The Hon'ble National Company Law Tribunal, Prayagraj Bench ("NCLT") admitted an insolvency
and bankruptcy petition filed by a financial creditor against Holding Company vide its order dated
July 11,2024 and appointed Mr. Anurag Goel to act as Interim Resolution Professional (IRP) with
direction to initiate appropriate action contemplated with extant provisions of the Insolvency and
Bankruptcy Code, 2016 and other related Rules., On the basis of the orders of the NCLT, Mr.
Anurag Goel in his capacity as IRP had taken control and custody of the management and
operations of the Holding Company from July 12, 2024 However, The National Company Law
Appellate Tribunal, New Delhi ("NCLAT™, by an interim order dated J uly 24, 2024 allowed time
in view of giving opportunity to the financial creditors to take a decision with regards to the
settlement proposals received by them and given directions that no further steps shall be taken in
pursuant of the impugned order passed by NCLT and allowed IRP to continue to manage the
operations of the corporate debtors and fixed the next date of hearing on March 24, 2026.
Adverse Opinion

We have audited the accompanying Consolidated financial statements of Simbhaoli Sugars
Limited (hereinafter referred to as “the Holding Company™), its subsidiaries (the Holding
Company and its subsidiaries companies together referred to as “the Group”), which comprise the
Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Cash Flow Statement and the

—

Consolidated Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information and notes for the year then ended
(hereinafter referred to as “ the Consolidated financial statement™).

In our opinion and to the best of our information and according to the explanations given to us,
because of the significance of the matters discussed in the Basis for Adverse Opinion section of
our report, the accompanying consolidated financial statements do not give a true and fair view in
conformity with the accounting principles gencrally accepted in India, of their consolidated state

of affairs of the Group as at March 31,
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comprehensive income, their consolidated cash flows and consolidated statement of changes in

equity for the year then ended.
Basis for Adverse Opinion
I. - As stated in Note No. 22 of the Consolidated Financial Statement, the Statutory auditor of
the SPPL has given disclaimer of opinion on the audited financial statements for the year
ended March 31, 2025, based on the reporting of the following matters: -

i The financial statements of the Company has been prepared on going concern basis
notwithstanding the facts that the Company has incurred net losses in the current year
as well as in the previous year, its current liabilities exceeded current assets, one of
the Turbine broke down and not in working condition throughout the year resulting
into significant decrease in revenue and increase in Josses, and unavailability of firm
commitment or confirmation from its shareholders for continued operational and
financial support, including continuing supply of key raw materials and deferment
of interest and other payable. These situations coupled with initiation of insolvency
proceedings against the holding company, indicate multiple uncertainties in
regarding the prospects of the business that casts significant doubt on the Company’s
ability as a going concern. In the absence of sufficient appropriate audit evidence in
relation to the above, we are unable to comment whether the Company will be able
to continue as a going concern and the consequential implication arising therefrom
on the financial statements of the Company.

ii. The Company has continued to make losses and has not been generating sufficient
cash flows from its operations and one of the turbine at the plant broke down and not
in the working condition throughout the year, which indicates the existence of the
conditions for the impairment in the value of cash generating units of property, plant
and equipment (PPE). But the management has stated in the notes in view of long-
term assessment made by them after factoring better operational parameters such as
expected increase in the power tariff, lower cost of equity and running of all the
turbines at full capacity after requisite repairs, no provision is considered necessary
to the carrying amount of PPE, However, considering the uncertainties involved in
management’s long term assessment, including expected increase in power tariff
pending to be notified by Uttar Pradesh Electricity Regulatory Commission for next
five years cycle of 2024-2029, lower cost of equity etc., and repair of turbine and
running in its full capacity, there are associated uncertainties with respect to the

tuture cash flows which may result into impairment in the oz
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as per Ind AS 36 « Impairglacmsets”. In view of the aforesaid, and due to non-

availability of sufficient appropriate evidence to support management’s rational
stated in the note, we are unable o comment on the impairment loss, if any, that
could have been recognized and its impact on the loss of the current year, and also
on the carrying value of PPE contained in the underlying cash generating unit and
retained earnings as at March 3 1, 2025,

iii. One of the joint venture partner of the Company had filed legal petition with the
National Company Law Tribunal (NCLT), Allahabad Bench, Prayagraj alleging
oppression and mismanagement by the Company and other parties as stated therein,
Pending the conclusion of the proceedings and in absence of sufficient appropriate
evidence regarding Mmanagement’s assessment regarding the potential impact of this
matter, we are unable to comment on the consequential implications, if any, on the
financial statements of the Company.

iv. The Company has recognized receivables from holding company amounting to
¥1,116.19 Lakhs, which are not accepted by the holding company and a counter
claim of Z524.10 Lakhs has been raised by them which has not accepted and
recognized by the Company. These transactions are being discussed by between both
the parties and the effect thereof on the financial statements can only be known once
resolved. Pending resolution of these maiters, we are unable to comment on the effect
thereof on the financial statements,

2. Asstated in Note No.23 of the Consolidated Financial Statement, we have given adverse
opinion on the financial statements of ICCPL for the year ended March 31 , 2025 and have
reported following matters as material and pervasive in the “basis of forming an adverse
opinion” section: -

i. ICCPL had recognized revenue amounting to X 462.57 Lakhs as unbilled revenue
in the earlier financial years, which had been in disputes with the counter parties.
Further the counter parties had also held back the payment of Earnest Money
Deposits of 105.00 Lakhs, which have been shown as recoverable under the head
“Other current financial assets”in the financial statements. Pending final settlement
of the disputes, the unbilled revenue and Earnest Money Deposits balances are
continued to be carried forward at the same amount, without making any provision
for the expected credit losses and estimated probable losses on account of disputes
since Financial Year 2020-21. We have not been made available of any evidenge by

the management to prove that there is reasonable probabili egovery of the
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aforesaid amounts and hence of the opinion that the entire amount should have been

provided for by the management. Therefore, the loss and total comprehensive
income for the year are understated and current assets and other equity as at March
31, 2025 are overstated by the aforesaid amounts,

ii. Out of total receivables of X 271.80 Lakhs, which have been considered good,
receivables aggregating to T 209.43 Lakhs and of ¥ 24.88 Lakhs are overdue for a
period of more than three and one year respectively. The aforesaid amount includes
receivables of ¥ 30.96 Lakhs which are in disputes before courts/ arbitration. The
company has not made any provision for impairment of these receivables, including
provision under ECL Model as per Ind AS. The management has represented that
they are in continuous follow up with all the parties for recovery of dues and based
on the past experience and ongoing communication they believe that these amounts
remain recoverable. However, the management has not provided confirmation from
these parties showing that these amounts are payable by them and has also not
provided copy of any communication with these parties. Therefore, in our opinion
the aforesaid overdue should have been fully provided for under ECL model as per
Ind AS. Hence, the loss and total comprehensive income for the year are
understated and current assets and other equity as at March 31, 2025 are overstated
by the aforesaid amounts.

iii. The company has recognized deferred tax assets of ¥ 108.56 Lakhs in earlier years.
However, considering the fact that the company has incurred losses during the year
that too without making adequate provisions for impairment as stated aforesaid, in
our opinion, the company is not expected to earn sufficient taxable profit in the
foreseeable future to adjust the recognized DTA. The management has represented
that the company has secured few lucrative contracts and is expected to earn profits
from these contracts but not provided us any evidence to prove that there are
reasonable probability that sufficient taxable profits will be available in foreseeable
future to adjust the recognized deferred tax assets. Therefore, in our opinion, the
carrying amount of deferred tax assets should have been fully impaired and written
off. Hence, the loss and total comprehensive income for the year are understated
and deferred tax assets and other equity as at March 31, 2025 are overstated by the
aforesaid amounts.

iv. The Company has not raised invoices in respect of services rendered under contracts

within the stipulated items under the GST Act. Further, v ‘ {s to whom
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the company had made advances in the carlier years had also not raised invoices on

the company as the company shown its inability to make the payment of GST on
these invoices. The Company has made estimated provisions against those advances
and shown the net amount after setting off in the balance sheet. The management
has not assessed and provided for the interest and penalty liability payable under
GST law in respect of aforesaid non compliance and in absence thereof, we are
unable to form our opinion on its impact on these financial statements.

V. The financial statements have been prepared by the management on going concern
basis notwithstanding of the fact that the company has reported net loss for the year
and that too without making adequate provision for impairment in the carrying
amount of unbilled revenue, old receivables, old earnest money deposits and
deferred tax assets. Further, there is no commitment or confirmation from the
Holding company for continuing operational and financial support. On the contrary
the Holding Company has stopped making payment in respect of services rendered
under the contract to adjust the advances made in the earlier periods and due to the
aforesaid reasons, the company has not been raising invoices as it does not have
cash to discharge its GST lability. The management has represented that the
company has secured few lucrative contracts which provides visibility of revenue
for the near future but the aforesaid conditions coupled with initiation of insolvency
proceedings against the Holding Company, indicate existence of significant
material uncertainties that casts significant doubts on the Company’s ability as a
going concern.

3. As stated in Note No. 24 of the Consolidated financial statements, Pending resolutions of
disputes in respect of claims lodged by SPPL but not recognized by the Holding Company
of % 1,116.19 Lakhs and claims lodged by Holding company but not recognized by the
SPPL of % 524.10 Lakhs, these Consolidated financial statements have been prepared
assuming SPPL will reverse and account for disputed transactions in their books and
accordingly the loss attributable to the Non-Controlling Interest for the year has been
determined and disclosed.

4. We draw attention to Note No. 6, 23 and 24 of the Consolidated financial statements, the
management shall assess the impairment in the carrying value of Property, Plant and
Equipment and other assets of the Holding Company on finalization and implementation
CIRP through Hon’ble NCLT and accordingly will provide it. Further, write back of

accounted for accrued interest payable to lenders, outstanding ligbili f lenders and
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other operational liabilities shall also be accounted for after finalization and

implementation of CIRP. Accordingly, we are unable to comment on the impact thereof,
including compliance with the Ind AS and any consequential adjustments that may arise
in this regard in these consolidated financial statements.

5. We draw attention to Note No. 9 (v) of the Consolidated financial statements regarding
no provision of interest payable under the provisions of section 17(3) of the U.P.
Sugarcane (Regulations of Supply and Purchase) Act, 1953 on the delayed payment of
sugar cane price to the farmers has been. The amount of interest on delayed payment of
cane dues as claimed by the cane societies before the IRP office as on July 11, 2024
amounts to X 12,163.25 Lakhs. Consequently, Net loss and Total Comprehensive Income
for the year have been understated, Current Financial Liabilities are understated and Other
Equity as at March 31, 2025 are overstated by the aforesaid amounts, Since, we have not
been provided with the working of interest on delayed payment of cane price accrued after
July 11, 2024, we are unable to comment of consequential adjustments that may arise in
this regard in these consolidated financial statements.

6. We draw attention to Note No.8 of the Consolidated financial statements regarding non
provision of interest expenses on the borrowings amounting to ¥ 63,937.03 Lakhs for the
year ended March 31, 2025 (previous year X 22,144.56 Lakhs) have been made for the
reasons stated in the said note. Consequently, Net loss and Total Comprehensive Income
for the year have been understated by the aforesaid amounts. The aggregate amount of
interest expense not provided for in the accounts aggregates to ¥1,75,029.63 Lakhs til]
March 31, 2025. Consequently, Current Financial Liabilities are understated and Other
Equity as at March 31, 2025 are overstated by the aforesaid amounts.

7. As stated in Note No. 10 (v) of the Consolidated financial statements, the Holding
Company has not made provision in respect of remuneration accruing and payable to Chief
Financial Officer for the period from February 15",2025 to March 31% 2025 amounting
to ¥ 9.23 Lakhs. Consequently, Net loss and Total Comprehensive Income for the year
have been understated, Other Equity as at March 31, 2025 are overstated and current
liability is understated by the aforesaid amount.

8. We draw attention to Note No. 10 (iv) of the Consolidated financial statements, the
Holding Company has paid remuneration to directors amounting to ¥ 355.83 lakhs from
the date of appointment till March 31, 2025, in accordance with the special resolutions
passed in the Annual General Meeting without obtaining consent from all the lenders,

which is not in compliance with provisions of section 197 of the C pﬁ ies-Act, 2013,
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9. We draw attention to the fact that the Company Secretary of the Holding Company has

not signed the Consolidated Financial Statements for the year ended March 31, 2025
without communicating any reason there for., Consequently, the Consolidated Financial
Statements have not been duly authenticated in accordance with the provision of Section
134(1) of the Companies Act, 2013.

Our opinion is adverse in respect of the above matters.

Material Uncertainty related to Going Concern:

1) As stated in Note No 4 & 5 of the Consolidated financial statements which explains that
the Holding Company has been admitted under CIRP effective July 11, 2024 and the IRP
has taken over the management and control of the Holding Company with the objective of
running it as going concern. Accordingly, the consolidated financial statements are
continued to be prepared on going concern basis. However, the Holding Company had
incurred cash losses in past, its current liabilities are exceeding current assets, it defaulted
in payment of dues to lenders, cane farmers and others, and has been reporting negative
net worth, which indicates that material uncertainty exists that may cast significant doubts
on Holding Company’s ability to continue as a going concern.

Our report is not modified in respect of the above matters.

We conducted our audit of the consolidated financial statements in accordance with the Standards

on Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards

are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial

Statements section of our report. We are independent of the Group in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the cthical

requirements that are relevant to our audit of the consolidated financial statements under the

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our adverse audit opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance

in our audit of the consolidated financial statements of the current period. These matters were

addressed in the context of our audit of the consolidated financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion

Consolidated Audited Financial Statements of - Page 7 of 92
Simbhaoli Sugars Ltd. (Under CIRP) for FY 2024-25



Mittal Gupta & Co.

Chartered Accountants
10/437, Khalasi Lines, Kanpur -208001

Tel: 0512-3158490 E-mail: mgco@mecoca.in

Key Audit Matters

Auditor’s Response

L. Determination of Cost of Production (COP) and Net Realizable Value (NRV) of

Finished Goods and By-Products for valuation of inventory:

As on March 31, 2025, the Group has
inventory of finished goods, by-
products and work in progress with an
aggregate carrying value of ¥ 46,545.97
Lakhs. The inventory of finished goods
viz. Sugar and ethanol is valued at the
lower of COP and NRV whereas the
inventory of by-products viz. molasses
and bagasse is valued at NRV/Derived
NRV. We considered the value of the
inventory of finished goods and by-
products as a key audit matter given the
relative value of inventory in the
financial statements and significant
judgement involved in the determination
of COP and also the consideration of
factors such as minimum sale price,
monthly quota, and fluctuation in
domestic and international selling prices

in determination of NRV/Derived NRV.,

Principal Audit Procedures

We understood and tested the design and operating
ctfectiveness of controls as established by the
management in determination of COP and
NRV/Derived NRV. We reviewed the cost records
maintained by the management and examined the
documents maintained by the management for
computing the COP and NRV/ Derived NRV with
reference to the principles prescribed under Ind
AS-2 on “Inventories”. We considered various
factors, including the prevailing unit specific
domestic selling price of the products during and
subscquent to the year end, yield of ethanol from
“B” Heavy Molasses and from “C” Heavy
Molasses having higher sucrosc contents, value of
sugar sacrificed during the production of such
Molasses, prevailing selling price of free and levy
obligation of “C” Heavy Molasses having standard
sucrose contents, contracted selling price of the
products in respect of contracted sales, Molasses
Policy of State Government for determination of
levy obligation of molasses for the Molasses Year
2024-25, management plan to supply the grade of
molasses for the fulfillment of stipulated “B”
Heavy Levy Molasses obligation and initiatives
taken by the Government with respect to sugar
industry as a whole, for determination of NRV/
Derived NRV of the products.

Based on the above procedur

management's determina

Consolidated Audited Financial Statements of
Simbhaoli Sugars Ltd. (Under CIRP) for FY 2024-25

Page 8 of 92



Mittal Gupta & Co.

Chartered Accountants
10/437, Khalasi Lines, Kanpur -208001
Tel: 0512-3158490 E-mail: mgco@megcoca.in
derived NRV of finished and by-products as at year-

end and the comparison of COP with NRV for the
valuation of inventory is considered to be

reasonable.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Holding Company’s management are responsible for the other information. The other
information comprises the information included in the Group’s Annual Report, but does not
include the Consolidated financial statements and our auditor’s report thereon. The Group’s annual
report is expected to be made available to us afier the date of this auditor’s report. Our opinion on
the consolidated financial statements does 1ot cover the other information and we do not cxpress
any form of assurance conclusion thereon. In connection with our audit of the consolidated
financial statements, our responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. When we read the Group’s annual report, if we
conclude that there is a material misstatement therein, we are required to communicate the matter
to those charged with governance and take necessary actions, as applicable under the relevant laws
and regulations.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The aforesaid audited consolidated financial statement of the Holding Company for the year ended
March 31, 2025 have been taken on record by the IRP while discharging the powers of the Board
of Directors of the Company in accordance with the NCLT order. For the said purpose, as
explained in Note No. 30 to the consolidated financial statement, the IRP, while signing this
statement of consolidated financial statement, has relied upon the assistance provided by cxisting
staff and present key management personnel (“KMPs™) of Holding Company and has assumed,
without any further assessment, that information and data provided by the existing staff and present
KMPs are in the conformity with the Act and other applicable laws and regulations with respect to
the preparation of the Consolidated Financial Statements.

The Holding Company’s management are primarily responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that

give a true and fair view of the consolidated state of affairs, consolidated: loss and other

comprehensive income, consolidated statement of changes in equity v d cash flows
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of the Group in accordance with the accounting principles generally accepted in India, including

the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act.
The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of each company and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Management, as aforesaid.
In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.
The Holding Company’s management and respective Board of Directors of the companies included
in the Group are responsible for overseeing the financial reporting process of each company.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.
As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial Statcments,
whether due to fraud or error, desi gn and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for'our.opinion. The risk

of not detecting a material misstatement resulting from fraud is high
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control,

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Group has adequate internal financial
controls system with reference to Consolidated Financial statement in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of the Management of the going concern basis of accounting in
preparation of consolidated financial statements and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation valuate the overall
presentation,

. Obtain sufficient appropriate audit evidence regarding the financial statements/financial
information of such entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements/financial information of such entities included
in the consolidated financial statements of which we are the independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion. Qur
responsibilities in this regard are further described in paragraph (a) of the section titled “Other
Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other
Companies included in the consolidated financial statements of which we are the indei)endent

auditors regarding, among other matters, the planned scope and timing d significant
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audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a stalement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the Consolidated Financial Statements of the current

year and are therefore the key audit matters. We describe these matters in our auditor’s report

unless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Other Matters

i) The consolidated annual financial statements include the audited financial statements of
two subsidiaries, whose financial statements reflect total assets of T26,179.88 Lakhs as at
March 31, 2025, total revenue of 2 2,589.16 Lakhs, net loss after tax of 2 4,292.36, total
comprehensive income of ¥ 4,285.56 Lakhs for the year ended March 31, 2025 and cash
inflows of ¥ 277.69 Lakhs for the year ended March 31, 2025, as considered in the
consolidated financial statements which have been audited by other independent auditors.
The independent auditors' reports on financial statements of the entity have been furnished
to us and our opinion on the consolidated annual financial statements, in so far as it relates
to the amounts and disclosures included in respect of the entity, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure — ‘A’ a
statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. Asrequired by Section 197(16) of the Act, we report that the Holding Company and its subsidiaries
which are incorporated in India had paid remuneration to its directors during the year in accordance

with the provisions of and limits laid down under Section 197 read with Schedule V 'to the Act
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3. Asrequired by Section143(3) of the Act, to the extent applicable, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

b) Except for the effects of the matters described in the Basis for Adverse Opinion paragraph and
for the matters stated in the paragraph (h)(vi) below on reporting under rule 1 1(g) above, in
our opinion, proper books of account as required by law for preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our examination of
those books. Further, in case of one subsidiary ( SPPL), the features of daily backup of the
books of accounts and other books and papers maintained in electronic mode was enabled from
September 05, 2024 in a server physically located in India.

¢) Due to possible effects of the matters described in the Basis for Adverse Opinion paragraph
above, we are unable to state whether Consolidated Balance Sheet, the Consolidated Statement
of Profit and Loss including Other Comprehensive Income, Consolidated Statement of
Changes in Equity and the Consolidated Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account maintained for the purpose of preparation of
the Consolidated Financial Statements.

d) Except for the effects of the matters described in the Basis for Adverse Opinion paragraph
above, in our opinion, the aforesaid Consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 as amended.

¢) The qualifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Adverse Opinion paragraph above, as stated in the
paragraph (b) and (c) above on reporting under section 143(3)(b) and paragraph (h)(vi) below
on reporting under Rule 11(g);

f) As explained in the “Introduction” section of our report, the Hon’ble National Company Law
Tribunal, Prayagraj Bench (“NCLT”), superseded the Board of Directors of Holding Company
and appointed IRP to run the company from July 12, 2024. Hence, we do not comment on
whether any director of the Holding Company is disqualified from being appointed as a
Director under Section 164(2). Further, on the basis of the reports of the statutory auditors of
its subsidiary companies, incorporated in India, none of the directors of the subsidiaries

companies, incorporated in India is disqualified as on 31 March.

eing appointed as

a director in terms of Section 164(2) of the Act.
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g) With respect to the adequacy of the internal financial controls with reference to consolidated

financial statements of the Holding Company and its subsidiary companies incorporated in
India and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us and based on the consideration
of the reports of the other auditors on financial statements of the subsidiaries, as noted in the
“Other Matters” paragraph:

L. The consolidated financial statements disclose the impact of pending litigations as at 31
March 2025 on the consolidated financial position of the Group. Refer Note --- to the
consolidated financial statements.

ii.  The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at March 31, 2025.

iii.  There has been no delay in transferring amounts, required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiaries which are
incorporated in India.

iv.  (a) The respective management of the Holding Company and its subsidiary companies
incorporated in India whose financial statements/financial information have been audited
under the Act have represented to us and the other auditors of such subsidiary companies
has represented to us that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company and its subsidiaries which are
incorporated in India to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Holding Company and
its subsidiaries which are incorporated in India (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The respective management of the Holding Company and its subsidiary companies
incorporated in India whose financial statements/financial information have been audited
under the Act have represented to us and the other auditors of such subsidiary companies

has represented to us that, to the best of its knowledge and belie: nds ( which are
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or its subsidiary companies incorporated in India from any person(s) or entities, including

foreign entities (“Funding Parties™), with the understanding, whether recorded in writing

or otherwise, that the Holding Company or its subsidiary companies incorporated in India

shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢) Based on our audit procedure conducted that are considered reasonable and appropriate

in the circumstances, nothing has come to our attention that cause us to believe that the

representation under sub- clause (i) and (ii) of Rule 11 (e) as provided under paragraph (2)

(h) (iv) (a) & (b) above, contain any material misstatement.

V. The Group has not declared or proposed dividend during the year.

Vi. Based on our examination, which included test checks and that performed by the
respective auditors of the subsidiaries which are companies incorporated in India whose
financial statements have been audited under the Act, we report that:

1) A) The Holding Company has used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software except
that, audit trail feature is not enabled at database level and also for certain changes that
can be made using certain privileged/ administrative access rights.

For accounting software for which audit trail feature is enabled, the audit trail facility has
been operating throughout the year for all relevant transactions recorded in the software
and we did not come across any instance of audit trail feature being tampered with during
the course of our audit.

B) The Subsidiary company (SSSPL) has used accounting software for maintaining its
books of account for the year ended March 31, 2025, which has a feature of recording
audit trail (edit log) facility and same has operated throughout the year for all relevant
transaction recorded on the software. Further, during the course of our audit, we did not
come across any instance of audit trail feature being tampered with in respect of such
accounting software.

Additionally, the audit trail of relevant previous year has been preserved by the Holding
Company and above subsidiary Company as per the statutory requirements for record
retention, to the extent it was enabled and recorded in the previous year.

ii) the Subsidiary company (SPPL) has used erstwhile versi ing software for

maintaining its books of account from April 01,2024 to / L. However, in
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the absence of sufficient and appropriate audit evidence, we are unable to comment on

the statutory requirements as prescribed under Rule 11(g) of the Companies Rule
(Audit and Auditors) Rules, 2014,
The Company has migrated to an accounting software on  August 22, 2024 for
maintaining its books of accounts which has a feature of recording audit trail (edit log)
facility except that the audit trail feature was not enabled for certain transactions tables
at the application level and was not enabled at the database level to log any direct data
changes for the entire year.
Further, where enabled, audit trail feature has operated throughout the period for all
relevant transactions recorded in the accounting software. Also, during the course of
our audit, we did not come across any instance of audit trail feature being tampered
with in respect of such accounting software. Additionally, reporting under Rule 11(g)
of the companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per
the statutory requirements for record retention is not applicable for the financial year
ended March 31, 2025 in respect of migrated accounting software.

iii) the Subsidiary company (ICCPL) has used accounting software for maintaining its

books of account, which has not a feature of recording audit trail (edit log) facility

during the year.

Membership No. 073794

Place: Kanpur

Date: 11.03.2026

UDIN: 26073794HVXMNG4065
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Annexure A to the Independent Auditor’s Report to the members of Simbhaoli Sugars

Limited on its consolidated financial statements dated 31.03.2025.

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

(xxi) In our opinion and according to the information and explanations given to us, following
companies incorporated in India and included in the consolidated financial statements, have
unfavorable remarks, qualification or adverse remarks given by the respective auditors in their

reports under the Companies (Auditor’s Report) Order, 2020 (CARO):

FSr. No. Name CIN Holding Clause number
Company /|of the CARO
Subsidiary report which is
unfavorable,
qualified or
adverse
1) Simbhaoli L15122UP2011PLC044210 Holding Co. i (c), ii(b), vii,
Sugars Limited ix(a), ix(b), ix(d),
Xiii, xiv, xix
ii) Integrated U74140UP2008PTC092701 Subsidiary vii(a), vii(b), xvii,
Casetech Xix
Consultants
Private
Limited
iii) Simbhaoli U40300UP2011PTC045360 Subsidiary ix(a), xvii, xix

Power Private
Limited

FOR MITTAL GUPTA & CO.
Chartered Accountants

kS
npur-i /22
FES
ey
pta) <o,

Membership No. 073794
Place: Kanpur
Date: 11.03.2026
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Annexure B to the Independent Auditor’s Report to the members of Simbhaoli Sugars

Limited on its consolidated financial statements dated 31.03.2025

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act
(Referred to in paragraph 3(g) under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

Introduction

The Hon'ble National Company Law Tribunal, Prayagraj Bench ("NCLT") admitted an insolvency
and bankruptcy petition filed by a financial creditor against Holding Company vide its order dated
July 11, 2024 and appointed Mr. Anurag Goel to act as Interim Resolution Professional (IRP) with
direction to initiate appropriate action contemplated with extant provisions of the Insolvency and
Bankruptey Code, 2016 and other related Rules., On the basis of the orders of the NCLT, Mr.
Anurag Goel in his capacity as IRP had taken control and custody of the management and
operations of the Holding Company from July 12, 2024. However, The National Company Law
Appellate Tribunal, New Delhi ("NCLAT"), by an interim order dated July 24, 2024 allowed time
in view of giving opportunity to the financial creditors to take a decision with regards to the
settlement proposals received by them and given directions that no further steps shall be taken in
pursuant of the impugned order passed by NCLT and allowed IRP to continue to manage the
operations of the corporate debtors and fixed the next date of hearing on March 24, 2026.

In conjunction with our audit of the consolidated financial statements of Simbhaoli Sugars
Limited (hercinafter referred to as “the Holding Company™) as of and for the year ended 31 March
2025, we have audited the internal financial controls with reference to financial statements of the
Holding Company and such companies incorporated in India under the Act which are its subsidiary
companies, as of that date.

Management Responsibility for Internal Financial Controls

The respective Company’s management are responsible for establishing and maintaining internal
financial controls with reference to consolidated financial statements based on the criteria
established by the respective Company considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and

maintenance of adequate internal tinancial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to ive company’s

policies, the safeguarding of its assets, the prevention and detectiogf

&; errors, the

s Nt
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accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to consolidated
financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to consolidated financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of the internal controls based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the consolidated financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors of the relevant subsidiary companies in terms of their reports referred to in the Other
Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to consolidated financial statements
A company’s internal financial controls with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial controls with reference
to consolidated financial statements includes those policies and procedures that ( 1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are

recorded as necessary to permit preparation of consolidated financial accordance

with generally accepted accounting principles, and that receipts and expenditires

£
i
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are being made only in accordance with authorizations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the consolidated financial statements,

Inherent Limitations of Internal Financial Controls with reference to these consolidated
financial statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial controls with
reference to consolidated  financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Adverse Opinion

According to the information and explanations given to us and based on our audit, the material
weaknesses have been identified as at March 31, 2025 in respect of various matters qualified in
our main audit report under the section “Basis for Adverse Opinion, Material Uncertainty on Going
Concern” which have resulted in the material misstatement in the Group’s financial balance,
presentation and disclosures of Ind AS Financial Statement.

A material weakness is deficiencies or combination of deficiencies, in internal financial control
over financial reporting, such that there is a reasonable possibility that a material misstatement of
the company's annual or interim financial statements will not be prevented or detected on a timely
basis,

In our opinion, except for the possible effects of the material weaknesses matters referred to above,
Holding Company and its subsidiary companies incorporated in India have, in all material respects,
an adequate internal financial controls with reference to these consolidated financial statements
and such internal financial controls were operating effectively as at March 31, 2025, based on the
internal control with reference to Consolidated Financial Statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by th i Chartered

Accountants of India,
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Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference to consolidated financial statements in so far as it
relates to two subsidiary companies which are companies incorporated in India, are based solely
on the corresponding reports of the auditors of such company. Our opinion is not modified in
respect of the above matter.

FOR MITTAL GUPTA & CO.

Chartered Accountants.

4 ‘ . -~
g%ﬁ(ﬁ!c 51 Lll’wh j
Membership No. 073794
Place: Kanpur
Date: 11.03.2026
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SIMBHAOLI SUGARS LIMITED
(CIN:L1§122UP2011 PLC044210)

CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2025

o Asar
March 31,2025 .
e

ASSETS

Non~current assets i g 5%
a) Property plant and equipment 3.01 SR "1,37.733,48 1.40,946 89
b) Capital Work in Progress 3.02 G : :_78 107.40
¢) Other Intangible assets 3.03 o g 30.08
d) Financial assets
(i) Investments 3.04 577
(i1} Trade Receivables 305 -
(iii) Other 3.06 246.23
¢) Deferred tax assets (net) 3.07 108.56
f) Non-current Tax Assets 3.08 51.73
) Other non-current assets 3.09 448.49

Toatal non-current assets 1,41,945.15

Current assets

a} Inventories 3.10 48,720.51
b} Financial assets
(i) Investments 391 1,395.70
(i1) Trade Receivables 312 3,189.94
(iii) Cash & cash equivalents 3.13 2,219.92
(iv) Bank balances other than cash & cash equivalents 3.14 3,943.09
(v} Other financial assets 315 557.17
) Curvent tax assets (net) 316 24043
d) Other current assets 3.17 2,645.10
¢) Assets classified as held for sale 4567
Total current assets 62,957.53
Total assets 2,04,902.68
EQUITY AND LIABILITIES
Equity
a) Equity share capital 3.18 4,127.90
b} Other equity 3.19 i 22 116,643 64y (106,769.49)
c) Non- Controlling interest S0 35 4,811 97
Total equity L (9.814.39) (7,829.62)
LIABILITIES o
Non current liabilities
a) Financial liabilities
(i) Borrowings 320 304.90
b) Provisions 3.2t 003.70
Total non-current labilities 910.60

B et ey S ot A S b A
Current liabilities
a) Financial liabilities

(i) Borrowings 3.22 1,00,772.96
(i1) Trade and other payables
A) Total vutstanding dues of micro enterprises and small enterprises 915.02
B) Total outstanding dues of creditors other than micro enterprises and small enterprises 71,889.28
(iii) Other financial tiabilities 36,283.56
b) Other Current liabilities 1,749.29
c) Provisions 21111
d) Current Tax Liabilities 048
Tatal current liabilities 2,11,821.70

Total equity and liabilities
Material Accounting Policies 1&2
The accompanying notes from 3 to 30 form an integral part of these consolidated financial statements

# Refer Note n0.27
In terms of our report attached For Simbhaoli Sugars Limited
For MITTAL GUPTA & (a company under Corporate Insolveny Resolution process by an
Chartered Accountants %, order dated July 11,2024 passed by Hon'ble NCLT, Allahabad)
FRN - 601874C A \\?{Certiﬁgd% Taken on Recard by {
. 3 e -
Q)JU.M LA{ . ( L & \
K /2 “

Dayal Cl\mrﬁl Popli Anurag Goel
Chief Financial Officer Interim Resolution Professional
FCMA ~12257 IBBUIPA-001/IP-P-00876/2017-2018/11460

B. L. GUPTA
Partner
(M. No. - 073794)

Place:Kanpur Place : Noida (U.)
Date: 11th March,2026 Date: 11th March,2026
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SIMBHAOLI SUGARS LIMITED

{CIN:LIS122UP2011 PLCO4421 0

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR YEARE

Revenue from operations
Revenue from operations 328
Other Income 3.29

Total income

Expenses
Cost of materials consumed 3.30
Purchases of stock-in-trade 3.31
Changes in inventories of finished goods, work-in-progress and stock-in-trade 3.32
Excise Duty on sale of goods 3.33
Employee benefits expense 334
Finance costs 3.35
Depreciation and amortization expense 3.36
Power and Fuel 337
Other expenses 3.38

Total expenses

Profit/(loss) before exceptional items and tax
Exceptional items
Profit/ (loss) before
Tax expense:
= Current Tax
- Deferred Tax
- Income Tax adjustments
Total Tax Expense
Profit after Tax
Other Comprehensive Income
A. (i) Ttems that will not be re-classified (o profit or loss:
'« Remeasurements of post-employment benefit obligation (net)
(i1) Income tax relating to items that will not be re-classified to profit or loss
B. (i) Items that will be re~classified to profit or loss:
(if) Income Tax relating to items that may be reclassitied to profit or loss
Total Other Comprehensive Income (net of tax)
Total Comprehensive Income
Profit/toss for the year attributable to:
(i) Owners of the parent
(i) Non Controlling Interest
Other Comprehensive Income attributable to:
(i) Owners of the parent
(i) Non Controlling Interest
Total Comprehensive Income attributable to:
(1) Owners of the parent
(i) Non Controlling Interest
Earnings per equity share-basic/diluted [£3]

NDED MARCH 31, 2025

SIMBHAOLLI
SUGARS

Yea rended
irch 31,2025

; Year-ended
March 31,2024 #
: T lacs

11643100

634.06

1.35.400.70
882.65

;17,065,185

1,36,283.35

90,604.61
7.902.29
(3,964.91)
15,059.42
7,896.02
4,094.13
3,799.09
1,352.60
13,077.51

1,39,820.76

(3,53741)

(3,537.41)

1.20
5.69
(498.44)

(491.55)

g

(3,045.86)

(1,981.19)

(50.16)
(3.77)

< i22,¢5 3)

(53.93)

{2,003.72)

(3,099.79)

13243

(2,208.14)
(837.72)

(50.99)
{2.94)

(2,259.13)
(840.66)

- Before exceptional items 15 (5.35)
= After exceptional items 15 (5.35)
Material Accounting Policies 1&2
The accompanying notes firom 3 to 30 form an integral part of these ¢ lidated financial statements
# Refer Note no.27
In terms of our report attached For Simbhaoli Sugars Limited
For MITTAL GUPTA & CO. (a company under Corporate Insolveny Resolution process by an
Chartered Accountants ; order dated July 11,2024 passed by Hon'ble NCLT,Allahabad)
FRN - 001874C ertified by Taken on Record by
~ £ ;5 [
B. L. GUPTA Jayal Chl(ﬁd Popli Anurag Goel
Partuer “ Chief Financial Officer Interim Resolution Professional
(M. No. - 073794) FCMA -12257
Place:Kanpur Place : Noida (UJ.P)
Date: 11th March,2026 Date: 1 1th March,2026
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SIMBHAOLI

SUGARS
SIMBHAOLI SUGARS LIMITED
(CIN:L15122UP2011P1.C044210)
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025
(X Lacs)
~ For the Year Ended:
. Ma]rchS!,; S Mareh 31,
- , s 2024 #
A. CASH FLOW FROM OPERATING CTIVITIES : s
Net profit/(loss) before tax and exceptional items (1:975.07) (3,537.41)
Adjustments for: sl
Depreciation and amortization 3,838,388 3.799.09
Finance costs 4.094.13
Interest income on fixed Deposits and debentures (35.46)
Interest income on Income Tax refunds (1.03)
Mark to Market of Investiment carried at fair value (11.70)
Liability/provisions no longer required written back (332.0%)
Bad Debts and advances written of 3293
Profit on redemption of Mutual Funds Units (66.36)
Loss/ (profit) from sale/discard of property, plant and equipment (net) 497.56
Provision for obsolete items 55.00
Provision for Credit Loss allowance 68.75
Moilasses Storage Fund 25.90
Operating profit/(loss) before working capital changes - 3,587.10 4,389.35
Adjustments for (increase)/decrease in operating assets: o .
Changes in trade and other receivables - 193.69: 1.929.26
Changes in other non current and current financial asset 704 (74.72)
Changes in other non current and other current assets ,(522.04) 37281
Changes in inventorics 344,16 (3,458.53)
Changes in trade and other payables {1,564:81) 1,484.33
Changes in other non-current and other current financial liabilities 610,84 (531.80)
Changes in other non-current and other current liabilities “407.20. (595.92)
Changes in long term and short term provision 16.99 (0.12)
Cash (used in)/generated from operations 3,090:17 3.714.66
Direct taxes (paid)/refund 323.62. (127.66)
Net cash (used in)/ from operating activities 3,413,779 3,587.00
B. CASH FLOW FROM INVESTING ACTIVITIES : S
Additions to property, plant and equipment & intangible assets (841 48) (1,385.57)
Sale of property, plant and equipment & intangible assets 187.59
Net Proceeds from sale of /(Investment) in Mutual Funds (741.48)
Redemption/(Purchase) of national savings certificate -
Interest received on debentures/fixed deposits/inter corporate deposits 196.56
Net Changes in Escrow Accounts with Banks for cane dues -
Changes in fixed deposit with Banks 11,54
Net cash (used in) / from investing activities _(1,731.36)
C. CASH FLOW FROM FINANCING ACTIVITIES :
EMD Paid to banks for OTS (1,150.00)
Interest paid (348.52)
Repayment of recalled borrowings (247.17)
Net cash (used in) / from financing activities ,, (1,745.69)
D. Net increase/(decrease) in cash and cash equivalents (A+B+C) S ,1;399.38; 109.95
E. Cash and cash equivalents (opening balance) k 2$219,92 2,109.97
F. Cash and cash equivalents (closing balance) (D+E) :
Cash and bank balances (D+E) 3,619.30 2,219.92

Consolidated Audited Financial Sta tements of
Simbhaoli Sugars Ltd. (Under CIRP) for FY 2024-25

AT
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Notes:

ii)

i) The above Consolidated Statement ot Cash Flow has been prepared under the

"Indircet Method” as st out in the Indian Accounting

Standard (Ind AS) 7 on Statement of

Cash Flows,
Cash : d cash ¢ ’uiva]cnts as at the Balance Sheet date consis’ts’ of:
; Asat
! Mar 31,2024 #
{a) Balance with Banks on culfcnt accounts 3,598.90 k 2,180.32
(b) Fixed Deposit less than three Mongh 15.30 17.90
(¢ ) Cash on hand 5.10 21.70
Closing Cash and Cash Equivalents(Refer Note No. 3.13) 3,619.30 2,219.92
iif)  Previous year figures have been regrouped and recasted wherever necessary to confitm to the current year's classification,
iv) Change in Com ’s liabi !i’ti’cs arising from financing activities:
- Az at3lst
. - March;2025
a) Non-current borrowings from others [Refer note 3.20] 304.90 - - 304.90
b) Recalled Loans from banks [Refer note 3.22) 1,00,772.96 (3.37) - 1,00,769.59
Total 1,01,077.86 3.37) - 1,01,074.49
Asat3lst
L . : March,20244
a) Non-current borrowings from others [Refer note 3.20] 304.90 - - 304 90
b} Recalled Loans from banks [Refer note 3.22) 1,01,020.13 (247.17) - 1,00,772.96
Total 1,01,325.03 (247.17) - 1,01,077.86

v) Figure in brackets represent cash outflow for respective activities.
% Refer Note no.27

Material Accounting Policies 1&2

The accompanying notes from 3 to 30 form an integral part of these consolidated financial statcments

Interms of our report attachet

Y
For MITTAL GUPT&" 3
Chartered Accountar é :
FRN - 001874C

o Py s Li\‘;
B.L.GUPTA “\”"*i@dw@fgﬁ
Partner o
(M.No. - 073794)

Place:Kanpur
Date: 11th March,2026

For Simbhaoli Sugars Limited

(a company under Corporate Insolven
order daled_lw uly 11,2024 pussed by Hon'ble NCLT,Allahabad)
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Dayal Chand Popli

Chief Finanecial Officer
FCMA -12257

Place : Noida (U.P)
Date: 11th March,2026
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SIMBHAOLI SUGARS LIMITED
(CIN:LIS122UP201 1 PLCO44210)
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR TIE YEAR ENDED MARCI 31, 2025

 Rintaey

Totat '+
Batance us 3t April 01, 2023 46,301.79 112.81 96.30 (62,180.22) B066)]__(16,018.98) 10,393.78 | 13,625.20)f
{hange due {9 consolidation of Subsidiary Compuny - - - 1.520.06 (17.34) 148272 474115} (3,258.43)
Restated balance at the beginning of the previous yeard 46,301.79 [APXT) 96,30 {06816 (36700 (14,536.26) 565263
Prafit(foss) for the year . - - 30 - (2,208.14) (837,72
Transfes o storage fund for molasse: - 2590 - - - 25.90 -
Other comgueliensive income - - - - (50.99) (30.49) 2.94) 53.93)
As at Mareh 31,2024 # 46,301.79 138.71 96,30 (62,888.30) (417.99) 116,769.49) 481197 (11,937.52)
Balance 35 at April 01, 2024 46,301.79 138.71 26,30 63,392.86 1395.85)| (12,251,91), 10,3945 (6.857.76)|
Cliange duc to consglidation of Subsidiary Company - - - 30456 2214 182,103 (5.582.1%) 13,099.76)
Restated bulance at the begi of the previvus veard 46,301.79 13871 96,30 (62,838.30 (417,99)| (16,769.49) 481197 (11,957.52
Profitiloss} for the vear N - - 132.43 - 13243 (2.113.62) {1.981.19;
Transfer to storage fund for molasses - 18.95 - - - 1895 - 1895
Other vomprehensive incate N - - N (2533 (25.33) 3.00 (22.53)
Balance as at March 31, 2025 46,301.79 157.66 96.30 (62,755.87) (443.52)] {16,643.64) 2,701.35 (1394229
# Refer Note 10,27

Muterial Accounting Policies 1&2

The accompunying notes from 3 to 30 form an
11 terms of our report attached
For MITTAL GUPTA & CO.
Chartered Accountants
FRN - 0010874C

dolass {

(M. Ne. - 673794)

Place:Kanpur
Date: 1 kth March, 2026
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Popli Anurag Goel
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SIMBHAOLI SUGARS LIMITED
(CIN: L15122UP2011PLC044210)

1. Corporate Overview

The Consolidated financial statements comprise of financial statement of Simbhaoli Sugars Limited (‘the
Company’ or “the Holding Company”) and its subsidiaries namely Simbhaoli Power Private Limited, Integrated
Casetech Consultants Private Limited and Simbhaolj Speciality Sugars Private Limited (collectively “the Group™).
Simbhaoli Sugars Limited (‘the Company") having CIN No. L15122UP201 IPLC044210 is a public limited
Company under the provisions of the Companies Act, 2013 incorporated and registered with Registrar of
Companies, Kanpur Uttar Pradesh on April 04, 2011. Currently equity shares of the Group are listed at BSE and
NSE. The Hon'ble High Court of Judicature at Allahabad has sanctioned the Scheme of Amalgamation of Erstwhile
Simbhaoli Sugars Limited (ESSL), the Transferor Company with the Company, the Transferce Company w.e.f,
April 01, 2015 (the Appointed Date) and consequent thereto, the entire business undertakings of ESSL, stands
transferred to and vested in the Company, as a going concern with effect from the Appointed Date. The Company
has three sugar complexes - Simbhaoli (Western Uttar Pradesh), Chilwaria (Eastern Uttar Pradesh) and Brijnathpur
(Western Uttar Pradesh) having an aggregate crushing capacity of 19,500 TCD. The Company is technology driven
with a business mix that spans from refined (sulphur less) sugar, specialty sugars, extra neutral alcohol (ENA),
ethanol, sanitizer, and bio-manure. The Company is engaged in sugar refining (Defeco Remelt Phosphotation and
Ton Exchange technology), high value, niche products (specialty sugars) and clean energy (ethanol). The Company
sells international standard refined, pharmaceutical grade and specialty sugars to the retail and bulk institutional
consumer segments.

The Hon'ble National Company Law Tribunal, Prayagraj Bench ("NCLT") admitted an insolvency and bankruptcy
petition filed by a financial creditor against Simbhaoli Sugars Limited ("the Company") vide its order dated J uly
11, 2024 and appointed Mr. Anurag Goel to act as Interim Resolution Professional (IRP) with direction to initiate
appropriate action contemplated with extant provisions of the Insolvency and Bankruptcy Code, 2016 and other
related Rules., On the basis of the orders of the NCLT, Mr. Anurag Goel in his capacity as IRP had taken control
and custody of the management and operations of the Company from July 12, 2024. However, The National
Company Law Appellate Tribunal, New Delhi ("NCLAT"), by an interim order dated July 24, 2024 allowed time
in view of giving opportunity to the financial creditors to take a decision with regards to the settlement proposals
received by them and given directions that no further steps shall be taken in pursuant of the impugned order passed
by NCLT and allowed IRP to continue to manage the operations of the corporate debtors and fixed the next date
of hearing on 24" March,2026.

Consolidated Audited Financial Sta tements of
Simbhaoli Sugars Ltd. (Under CIRI’)for FY 2024-25
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SIMBHAOLI SUGARS LIMITED
The Group is operating its different businesses through subsidiaries the details are given below:

S. | Name of subsidiary/ Business Country of | March March

No. | Joint Venture Incorporation 31,2025 31,2024

i) Simbhaoli Power Private | Generation of | India 51.00 51.00
Limited green power

iiy | Integrated Casetech | Consultancy India 85.16 85.16
Consultants Private business

iii)) | Simbhaoli Specialty Sugars Packaging India 100.00 100.00
Private

The Company is listed on the National Stock Exchange of India and Bombay Stock Exchange of India.

21 Basis of preparation and presentation
A. Statement of Compliance with Ind AS

The consolidated financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under section 133 of the Companies Act, 2013 (the Act) read with the Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 (as amended) and relevant amendment rules thereafter and

accounting principles generally accepted in India.
B. Recent Accounting Pronouncements

During the year The Ministry of Corporate Affairs (MCA) announced amendment to Companies (Indian
Accounting Standards) Rules,2015. These amendments included an introduction of new IND AS 117 *
Insurance Contracts™ and replaces current Ind AS 104 with consequential amendments in Ind AS 101 “First-
time Adoption of Ind AS”, Ind AS 103 “Business Combinations” , Ind AS 105 “ Non-Current Assets held
for sale and Discontinued Operations”, Ind AS 107 “Financial Instruments: Disclosures”, Ind AS 109
“Financial Instruments” and Ind AS 115 “ Revenue from Contract with Customers” to align with the Ind AS
117. Further, amendments in Ind AS 116 “Leases” is made to provide guidance on sale and leaseback transactions.

These amendments are not relevant to the company.

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards.

There is no such notification which would have been applicable from April 1, 2025.

Page 28 of 92

Consolidated Audited Financial Statements of
Simbhaoli Sugars Ltd. (Under CIRP) for FY 2024-25




SIMBHAOLI SUGARS LIMITED
(CIN: L15122UP2011PLC044210)

C. Basis of consolidation

(i) Control is achieved when the Group is exposed, or has right, to variable return from its involvement with
the investee and has the ability to affect those returns through its power over the investee. Specifically, the
Group controls an investee if and only if the Group has:

- Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities
of the investee).
- Exposure, or rights, to variable returns from its involvement with the investee, and

- The ability to use its power over the investee to affect its returns,

s The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there

are changes to one or more of the three elements of control.

* Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when
the Group losses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired
or disposed off during the year are included in the consolidated financial statements from the date the

group gains control until the date the Group ceases to control the subsidiary.

» Consolidated financial statements are prepared using uniform accounting policies for like transactions and
other events in similar circumstances. If a member of the Group uses accounting policies other than those
adopted in the consolidated financial statements for like transactions and events in similar circumstances,
appropriate adjustments are made to that the Group member’s financial statement in preparing the

consolidated financial statements to ensure conformity with the Group’s accounting policies.

* The consolidated financial statements of all entities used for the purpose of consolidation are drawn up to

same reporting date as that of the parent, i.e. year ended on March 31, 2025. (Refer Note no. 7).

e Profit or loss and each component of other comprehensive income (OCI) are attributed to the owners of
the Group and to the non-controlling interests. Total comprehensive income of subsidiaries is attributed to
the owners of the Group and to the non-controlling interests even if this results in the non-controlling
interests having a deficit balance.

ii) Consolidation procedure
The consolidated financial statements relate to Simbhaoli Sugars Limited (‘the Group®) and its

subsidiary companies. The consolidated financial statements have been prepared on the following

E—
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SIMBHAOLI SUGARS LIMITED
» The financial statements of the Group and its subsidiaries are combined on a line-by-line basis by

adding together like items of assets, liabilities, equity, incomes, expenses and cash flows, after fully

eliminating intra-group balances and intra-group transactions,

®  Profits or losses resulting from intra-group transactions that are recognised in assets, such as inventory

and property, plant & equipment, are eliminated in full.

* In case of foreign subsidiaries, revenue items are consolidated at the average rate prevailing during the
year. All assets and liabilities are converted at rates prevailing at the end of the year. Any exchange

difference arising on consolidation is recognised in the Foreign Currency Translation Reserve.

* Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s

portion of equity of each subsidiary.

* The difference between the proceeds from disposal of investment in subsidiaries and the carrying
amount of its assets less liabilities as on the date of disposal is recognised in the Consolidated Statement

of Profit and Loss being the profit or loss on disposal of investment in subsidiary.

* Non-Controlling Interest’s share of profit / loss of consolidated subsidiaries for the year is identified
and adjusted against the income of the group in order to arrive at the net income attributable to owners

of the Group.

* Non-Controlling Interest’s share of net assets of consolidated subsidiaries is identified and presented
in the Consolidated Balance Sheet separate from liabilities and the equity of the owners of the Group.
D.  Basis of preparation
These consolidated financial statements have been prepared on going concern basis using the significant
accounting policies and measurement bases summarized below. Accounting Policies have been consistently
applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in accounting policy hitherto in use. In those cases, the new accounting
policy is adopted in accordance with the transitional provisions stipulated in that Ind AS and in absence of
such specific transitional provision, the same is adopted retrospectively for all the periods presented in these

financial statements.

The consolidated financial statements have been prepared on the historical cost basis except for certain
financial assets and liabilities (refer accounting policy regarding financial instruments) and assets for defined
benefit plans that are measured at fair value less cost of sales wherever required. The methods used to measure

fair values are discussed further in notes to financial statements.

Consolidated Audited Financial Statements of
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SIMBHAOLI SUGARS LIMITED
(CIN: L15122UP2011PLC044210)

E.  Functional and presentation currency

The consolidated financial statements are presented in Indian rupees, and all values are rounded to the nearest

lakhs and two decimals thereof, except if otherwise stated.

F.  Operating cycle

All assets and liabilities have been classified as current and non-current as per the Group’s normal operating
cycle criteria set out below which are in accordance with the Schedule I1I to the Act. Based on the nature of
services and time between the acquisition of assets for providing of services and their realization in cash and
cash equivalents, the Group has ascertained its operating cycle as 12 months for the purpose of current / non-

current classification of assets and liabilities.

22 Classification of assets and liabilities into current/ non-current
The Group presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it satisfies any of the following criteria:

*  Expected to be realized or intended to be sold or consumed in the normal operating cycle
* Held primarily for the purpose of trading
*  Expected to be realized within twelve months after the reporting date, or

*  Cash or cash equivalent unless restricted from being exchanged or used to settle lability for at least twelve

months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-

current.

A liability is treated as current when it satisfies any of the following criteria:

*  Expected to be settled in the Group’s normal operating cycle;
* Held primarily for the purpose of trading;
*  Dueto be seitled within twelve months after the reporting date; or

= The Group does not have an unconditional right to defer settlement of the liability for at least twelve months

after the reporting date.

Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity
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SIMBHAOLI SUGARS LIMITED
instruments do not affect its classification,

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified

as non-current.

The Group has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities

2.3 Use of estimates and management judgements

The preparation of consolidated financial statements in conformity with the accounting policy and
measurement principles under Ind AS requires the management of the group to develop accounting estimates
that affect the application of accounting policy and the reported amounts of revenues, expenses, assets, liabilities
including accompanying disclosures and the disclosures of contingent liabilities and contingent assets.
Developing accounting estimates involves the use of measurement technique and other inputs including
judgement or assumption based on the latest available, reliable information. Although these accounting estimates
are based upon the management’s best knowledge of current events and actions, actual results could differ from

these accounting estimates.

The accounting estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accountin g
estimates due to change in an input or change in a measurement technique, are recognized in the period in which
the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if

the revision affects both current and future periods. The areas involving critical judgements are as follows:

(i) Material uncertainty about going concern:
In preparing financial statements, the Group has made an assessment of Group’s ability to continue as a going
concern. Consolidated Financial statements are prepared on a going concern basis. The Group is aware, in
making its assessments, of material uncertainties related to events or conditions that may cast significant doubt

upon the Group’s ability to continue as a going concern. Further details on going concern are disclosed in
Note No. 7.

(i)  Estimated useful life of property, plant, and equipment (PPE) / intangible asset

PPE & Intangible asset represent a significant proportion of the asset base of the Group. The charge in
respect of periodic depreciation/ amortization is derived after determining an estimate of an asset’s expected
useful life and the expected residual value at the end of its life. The useful lives and residual value ofthe asset
are determined by the Group when the asset is acquired and reviewed periodically including at each financial
year end. The lives are based on technical evaluation made by the Group of the expected usage of the asset, the
physical wear and tear and technical or commercial obsolescence of the asset. Due to the judgements involved

in such estimations, the useful life and residual value are sensitive to the actual usage in future period
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(i)  Recognition and measurement of defined benefit obligations

The obligation arising from define benefit plan is determined based on actuarial assumptions. Key actuarial
assumption includes discount rate, trends in salary escalation and attrition rate. The discount rate is
determined by reference to market yields at the end of the reporting period on government securities. The
period to maturity of the underlying securities correspond to the probable maturity of the post-employment
benefit obligations. However, any changes in these assumptions may have a material impact on resulting

calculations.

(iv)  Fair value measurement of financial instruments

When the fair value of the financial assets and liabilities recorded in the balance sheet cannot be measured
based on the quoted market price in activate markets, their fair value is measured using valuation technique.
The input to these models is taken from the observable market where possible, but if this is not feasible, a
review of judgment is required in establishing fair values. Changes in assumption relating to this assumption

could affect the fair value of financial instrument.

) Current taxes and deferred taxes
The Group’s tax jurisdiction is India. Significant judgements are involved in estimating budgeted profits for
the purpose of paying advance tax, determining the provision for income taxes, including amount expected to

be paid/recovered for uncertain tax positions.

Deferred tax assets are recognized for all deductible temporary differences, the unused tax losses, and the unused
tax credit to the extent that it is probable that taxable profit would be available against which these could be
utilized. Significant management judgement is required to determine the amount of deferred tax assets that
can be recognized, based upon the likely timing and the level of future taxable profits together with future
tax planning strategies. The deferred tax assets and liabilities are reviewed at each balance sheet date and

adjusted to reflect the current best estimates.

(vi)  Provisions, Contingent liabilities, and Contingent assets

The timing of recognition and quantification of the provisions, contingent liabilities and contingent assets
require the application of judgement to existin g facts and circumstances which are subject to chan ge on the
actual occurrence or happening. Judgement is required for estimating the possible outflow of resources, if
any, in respect of contingencies/ claims/ litigations against the Group and possible inflow of resources in
respect of the claims made by the Group which has been contingent in nature. These are reviewed at each

balance sheet date and adjusted to reflect the current best estimates,
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(vii)  Impairment of trade receivables

The Group has a stringent policy of ascertaining impairments, if any, because of detailed scrutiny of major
cases and through determining expected credit losses. Despite best estimates and periodic credit appraisals of
customers, the Group’s receivables are exposed to delinquency risks due to material adverse changes in business,
financial or economic conditions that are expected to cause a significant change to the party’s ability to meet its

obligations. All such parameters relating to impairment or potential impairment are reviewed at each reporting

date.

(viii) Net realizable value of an item of inventory

Significant judgement is required in the estimation of net realizable value of an item of inventory specifically
of an item which is not actively traded in the market. The Group considers various factors such as prevailing
unit specific market price of the item of inventory, minimum sale price/ controlled price of the products,
contracted rates for the contracted quantity, Government Policies, price trend in domestic and international
market, monthly sale quota, estimated sale expenses etc. in determination of the net realizable value of the item
of inventory actively traded in the market. The management also considers the expected final yield of the
finished products for deriving the net realizable value of the tailor made by product is not actively traded in the
market. The final net realization of the item of inventory is dependent on the market conditions prevailing at

the time of its ultimate sale and hence could differ from the reported amount in the financial statements.

(ix) Fair Value Measurement

The Group measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on

the presumption that the transaction to sell the asset or transfer the liability takes place either:

> Inthe principal market for the asset or liability, or

> Inthe absence of a principal market, in the most advantageous market for the

asset or liability the principal or the most advantageous market must be

accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use

when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant

that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficier

e

i
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are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the

use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement

is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of

each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets & liabilities on the
basis of the nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy

as explained above.

24 Material accounting policies
A.  Property, plant, and equipment & capital work-in-progress

*  Recognition and measurement
Property, Plant and Equipment (PPE) are tangible items that are held for use in the production or supply

of goods and services, rental to others or for administration purposes and are expected to be used during

-more than one period.

The cost of an item of Property, Plant and Equipment (including related subsequent costs) is being
recognized as an asset if and only if, it is probable that future economic benefit associated with item will

flow to the Group and cost of the item can be measured reliably.

Frechold lands are at cost. Others item of property, plant and equipment are stated at original cost net of
tax/ duty credit availed, less accumulated depreciation and accumulated impairment losses. The cost of an

asset includes the purchase cost of material, includin g import duties and non-refundable taxes, and
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attributable costs of bringing an asset to the location and condition of its intended use and trial run

expenditure (Net of amount realized on goods produced during trial run). For this purpose, cost includes
carrying value as Deemed cost on the date of transition. Interest on borrowings used to finance the
construction of qualifying assets are capitalized as part of the cost of the asset until such time that the asset

is ready for its intended use.

Items of spare parts, stand by equipment’s and servicing equipment which meet the definition of
Property, Plant and Equipment are capitalized. Other spare parts are carried as inventory and
recognized in statement of Profit & Loss on consumption. When parts of an item of PPE have different

useful lives, they are accounted for as separate components.

The carrying amount of an item of Property, Plant and Equipment shall be derecognized on disposal or
when no future economic benefits are expected from its use or disposal. When si gnificant part of the
property, plant and equipment are required to be replaced at intervals, the Group derecognized the
replaced part and recognized the new parts with its own associated useful life and depreciated it
accordingly. Likewise, when a major inspection is performed, its cost is recognized in the carrying
amount of the plant and equipment if the recognition criteria are satisfied. All other repair and
maintenance cost are recognized in the statement of the profit and loss as incurred. The present value
of the expected cost for the decommissioning of the asset after its use is included in the cost of the
respective asset if the recognition criteria for a provision are met. The cost and related accumulated
depreciation are eliminated from the financial statement upon sale or retirement of the asset and
resultant gain or losses are recognized in the Statement of Profit and Loss. Assets identified and
technically evaluated as obsolete are retired from active use and held for disposal are stated at the lower

of it carrying amount and fair value less cost to sell.

Capital work-in-progress, representing expenditure incurred in respect of assets under development
and not ready for their intended use, are carried at cost. Cost includes related acquisition expenses,
construction cost, related borrowing cost and other direct expenditure, and trial run expenditure.

+  Subsequent Expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated

with the expenditure will flow to the Group.

B. Intangible assets

Intangible assets are recognized when it is probable that the future benefits that are attributable to the assets will

flow to the Group and the cost of the assets can be measured reliably.

Research costs are expensed as incurred. Development expenditures on an individual project are recognised

as an intangible asset when the group can demonstrate:
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aj The technical feasibility of completing the intangible assets so that the asset will be available for
use or sale,

b) Its intention to complete and its ability and intention to use or sale the assets.

c) How the asset will generate future economic benefit

d) The availability of resources to complete the asset,

¢} The ability to measure reliably the expenditure during development

During the period of development, the asset is tested for impairment annually. Intangible assets acquired
separately including patents and licenses, are measured on initial recognition at cost/deemed cost. Followin g
initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated

impairment losses, if any. Amortization of the assets begins when the asset is available for use.

The useful life of intangible assets are assessed as either definite or indefinite. Intangible assets with finite
lives are amortized over the useful economic life and assessed for impairment whenever there is an indication
that the intangible asset may be impaired. The amortization period and the amortization method for an
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes
in the expected useful life or the expected pattern of consumption of future economic benefits embodied in
the assets are considered to modify the amortization period or method, as appropriate, and are treated as

changes in accounting estimates.

Intangible assets with indefinite useful lives are not amortized, but are tested {or impairment annually, either
individually or at cost generating unit level. The assessment of indefinite life is reviewed annually to
determine whether the indefinite life continues to be supportable. If not, the change in useful life from

indefinite to finite is made on prospective basis.

Internally generated intangible assets, excluding capitalized development costs, are not capitalized and

expenditure is reflected in the statement of profit and loss for the year in which the expenditure is incurred.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from its use.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net
disposal proceeds and the carrying amount of the asset is recognized in profit or loss when the asset is

derecognized. Deemed Cost is the carrying amount under the previous GAAP as at the transition date.
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C. Depreciation and amortization

The classification of plant and machinery into continuous and non-continuous process is done as per their
use and depreciation thereon is provided accordingly. Depreciation commences when the assets are

available for their intended use.

The depreciation is provided by applying the following method at the useful lives specified in schedule I
to the Companies Act, 2013:

All Depreciable PPE except Vehicles - Straight line method

Vehicles = Written down value method

However, in respect of the plant and machinery acquired under Business Transfer Agreement by SPPL
(Simbhaoli Power Private Limited), where life has been assessed based on technical advice, taking into

account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset ete.

Category of PPE Depreciation Method
-Building owned by SPPL Written down value Method
-Other Buildings Straight line Method

-Plant & Machinery (used in generation of power) Straight line Method

-Plant & Machinery (other than above) Straight line Method
-Computer Equipment Straight line Method
-Furniture & Fixtures Written down value Method
-Motor Vehicles Straight line Method
-Office Equipment Straight line Method

PPE costing up to Z 5,000 are fully depreciated in the year of purchase. Freehold land is not depreciated.

The Group has used the following useful lives to provide depreciation on its tangible assets,

Hence, the useful life for these assets is as prescribed under Part C of Schedule II of the Companies Act, 2013.

Right-of-use assets are depreciated on straight line method (SLM) over the period of life of right of use
assets or lease terms whichever expire earlier except in case of rj ght of use assets, the ownership of which is
proposed to be transferred to the Group or the cost of such assets reflects that the Group will exercise a
purchase option, the same is depreciated on straight line method (SLM) over the useful life of the assets,
Intangible assets are amortized on a straight-line basis over the estimated useful economic [ife of the assets.
The Group uses a rebuttable presumption that the useful life of intangible assets is ten years from the date
when the assets is available for use. The estimated useful lives, residual values and depreciation method are

reviewed at the end of each financial year and are given effect to wherever appropriate.

Consolidated Audited Financial Statements of
Simbhaoli Sugars Ltd. (Under CIRP) for FY 202425



SIMBHAOLI SUGARS LIMITED
(CIN: L15122UP2011PLC044210)

D. Inventories

Inventories are valued as under:

Raw Materials & Components (including those in| At purchase cost including incidental expenses on FIFO

transit) basis

Chemicals, packing material and other store & At purchase cost including incidental expenses on

spares (including those in transit) weighted average basis.

Finished Goods/work-in-progress:

ﬂa) Sugar At lower of weighted average cost of production‘:)“rmr’iéf

realizable value.

b) Molasses

(i) 'C'Heavy At net realizable value.

(i) B’ Heavy " Atderived value based on the yield/ fecovery of ethanol
reckoned with respect to the net realisable value of the
finished product (including related incidental expenses,
wherever applicable) and prevailing ‘C’ Heavy net

realizable value.

¢) Industrial Alcohol At lower of cost or net realizable value.
d) Traded Goods At purchase cost including incidental expenses on FIFO|
basis.

Cost of finished goods and work-in-progress comprises of raw material cost (net realisable value/derived net
reliable value, in case of use of by-products as raw material), variable and fixed overheads, which are
allocated to work-in-progress and finished goods on full absorption cost basis. Cost of inventory also includes
all other cost incurred in bringing the inventory to their respective present location and condition. Borrowing
cost are not included in the value of inventories.

Net realisable value is the estimated selling price in the ordinary course of business less estimated cost of

completion and the estimated cost necessary to make the sale.
E. Cash and cash equivalents

Cash and cash equivalents includes cash on hand and at bank, other short-term hi ghly liquid investments with
original maturities of three months or less that are readily convertible to a known amount of cash and are

subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consists of cash and short-term
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deposits, as defined above, net of outstanding bank overdraft as they being considered as integral part of the

Group’s cash management.

F. Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with
any option to extend or terminate the lease, if the use of such option is reasonably certain. The Group makes
an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is
reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the
lease term, the Group considers factors such as any significant leasehold improvements undertaken over the
lease term, costs relating to the termination of the lease and the importance of the underlying asset to Group’s
operations taking into account the location of the underlying asset and the availability of suitable alternatives.
The lease term in future periods is reassessed to ensure that the lease term reflects the current economic

circumstances.

The Group as a lessee

The Group’s lease asset classes primarily consist of leases for buildings. The Group assesses whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Group assesses whether: (i) the contract
involves the use of an identified asset (ii) the Group has substantially all the economic benefits from use of the

asset through the period of the lease and (iii) the Group has the right to direct the use of the asset.

Atthe date of commencement of the lease, the Group recognizes a right-of-use asset (“ROU”) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or
less (short-term leases) and low value leases. For these short-term and low value leases, the Group recognizes

the lease payments as an operating expense on a straight- line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term.

ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and

impairment losses.

Right-of-use assets are depreciated from the commencement date on a strai ght-line basis over the shorter of the
lease term and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose

of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the vz
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in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets, In such cases, the recoverable amount is determined for the Cash

Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are re-measured with
a corresponding adjustment to the related right- of- use asset if the Group changes its assessment if whether it
will exercise an extension or a termination option. Lease liability and ROU asset have been separately presented

in the Balance Sheet and lease payments have been classified as financing cash flows.

The Group as a lessor

Leases for which the Group is a lessor is classified as a finance or operating lease. Whenever the terms of the
lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a
finance lease. All other leases are classified as operating leases. When the Group is an intermediate lessor, it
accounts for its interests in the head lease and the sublease separately. The sublease is classified as a finance or
operating lease by reference to the right-of-use asset arising from the head lease. For operating leases, rental

income is recognized on a straight-line basis over the term of the relevant lease.

G. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (before other comprehensive income)
for the period attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year. Diluted earnings per share are calculated by dividing the profit/(loss) for the year (before
other comprehensive income), adjusting the after tax effect of interest and other financing costs associated
with dilutive potential equity shares, attributable to the equity shareholders, by the weighted average number
of equity shares considered for detiving basic earnings per share and also the wei ghted average number of equity

shares which could be issued on the conversion of all dilutive potential equity shares.

H. Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Group has a present obligation (legal or constructive) because of a past
event and it is probable that the outflow of resources embodying economic benefits will be required to
settled the obligation in respect of which reliable estimate can be made of the amount of the oblj gation. When
the Group expects some or all a provision to be reimbursed, the expense relating to provision presented in the

statement of profit & loss is net of any reimbursement.

The present obligation under an onerous contract is recognised and measured as a provision. However, before
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a separate provision for an onerous contract is established, the Group recognises any impairment loss that has

occurred on assets dedicated to that contract. If the effect of the time value of money is material, provisions are
disclosed using a current pre-tax rate that reflects, when appropriate, the risk specific to the liability. When

discounting is used, the increase in the provision due to the passage of time is recognized as finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more future events not wholly within the control
of the Group. Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote. Contingent assets are not recognized but disclosed, when
probable assets that arises from past events and whose existence will be confirmed only by the occurrence

or non-occurrence of one more uncertain event not wholly with in the control of the Group.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

I. Taxes
Income Tax

Income tax comprises current and deferred tax. It is recognized in profit or loss except to the extent that it
relates to a business combination or to an item recognized directly in equity or in other comprehensive

income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects
the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any,
related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the

reporting date.

In correlation to the underlying transaction relating to Other comprehensive income and Equity, current tax

items are recognized in Other comprehensive income and Equity, respectively.

Management periodically evaluates positions taken in the tax returns to situations in which applicable tax
regulations are subject to interpretation. Then, full provisions are made where appropriate based on the

amount expected to be paid to the tax authorities.
Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognized amounts, and it is intended to realize the asset and settle the liability on net basis or

simultaneously.
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Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.
Deferred tax is also recognized in respect of carried forward tax losses and tax credits. Deferred tax is not

recognized for:

Temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable profit or loss at the time of the

transaction;

Temporary differences related to investments in subsidiaries, associates and joint arrangements to the
extent that the Group is able to control the timing of the reversal of the temporary differences and it is

probable that they will not reverse in the foreseeable future; and
Taxable temporary differences arising on the initial recognition of goodwill,

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available
against which they can be used. In case of a history of continuous losses, the Group recognizes a deferred
tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be
realized. Deferred tax assets — unrecognized or recognized, are reviewed at each reporting date and are
recognized/ reduced to the extent that it is probable/ no longer probable respectively that the related tax

benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized,
or the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting
date. The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Group expects, at the reporting date, to recover or settle the carrying amount of its assets and
liabilities.

J.  Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and
the revenue can be reliably measured.

Revenue from Contracts with Customers

Revenue from Contract(s) is recognised by following five steps model from revenue recognition as prescribed
in Ind AS 115 which namely are identifying of the contract(s) with a customer; identifying the separate

performance obligation in the contract; determining the transaction price; allocating the transaction
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separate performance obligation and recognising revenue when (or as) each performance obligation is satisfied.

The model specifies that revenue should be recognised when (or as) an entity transfer control of goods or

services to a customer at the amount to which the entity expects to be entitled.

Revenue is recognized upon transfer of control of promised products or services to customers in an amount
that reflects the consideration, the Group expect to receive in exchange for those products or services. Revenue
is inclusive of excise duty and excluding estimated discounts, pricing incentives, rebate and other similar
allowances to the customers and exclusive of GST and other taxes and amount collected on behalf of third

party or Government, if any.

Sale of Products

Revenue from sale of products is recognised at the point in time when control of asset is transferred to the
customers i.e. when the customers obtain the ability to direct the use of and obtain substantially all the
remaining benefits from the asset, including ability to prevent other entities from directing the use of, and
obtaining the benefits from an asset. The Group considers whether there are other promises in the contract that
are separate performance obligation to which a portion of the transaction price needs to be allocated e.g.
warranties. In determining the transaction price for the sale of products, the Group considers the effect of
variable consideration, the existence of significant financing components, non-cash consideration, and

consideration payable to the customers, if any.

Contract Balances
Contract Assets

A contract asset is recognised for the conditional earned consideration, if the Group has the right to
consideration in exchange of goods or services transferred to a customer before the customer pays the

consideration or before payment is due.

Trade Receivables
A trade receivable is recognised for the Group's right to an amount of consideration, in exchange of goods or

services transferred to a customer, that is unconditional i.e. only the passage of time is required before payment

of the consideration is due.

Contract Liabilities

A Contract liability is recognised for the consideration paid by a customer before the transfer of goods or
services to the Group. The contract liabilities are recognised as revenue when the Group performs under the

contract.

Contract Cost

The incremental costs of obtaining a contract with a customer and the costs incurred to fulfil a contract with a
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customer, if those cost are not within the scope of other Ind AS for e.g. Ind AS 2 - Inventories, Ind AS 16- Property
Plant & equipment, Ind AS 38- Intangible Assets etc., are recognised as an asset, if the Group expects to recover
those costs. The incremental costs of obtaining the contract are those that the Group incurs to obtain a contract
with a customer that would not have been incurred if the contract had not been obtained. The Group has elected
to apply the optional practical expedient for costs to obtain a contract and to fulfil a contract which allows the
Group to immediately expense the costs because the amortization period of the asset that the Group otherwise

would have used is one year or less.

Interest

Interest income from a financial asset is recognized when it is probable that the economic benefit will flow to
the Group and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying
amount on initial recognition.

Dividends

Dividend income is recognized when the Group’s right to receive the dividend is established, it is probable
that the economic benefits associated with the dividend will flow to the entity and the amount of the dividend
can be measured reliably i.e. in case of interim dividend, on the date of declaration by the Board of Directors;

whereas in case of final dividend, on the date of approval by the shareholders.

Insurance claim

Insurance claim is recognised only when the realisation of insurance claim is probable, and only to the extent of
related loss recognised in the financial statements, The recovery of loss is generally would be probable, when the
claim is not in dispute. Any amount expected to be recovered is excess of recognised loss, which will result in
gain is recognised upon the resolution of contingencies liability to insurance claim i.e. whether amount of

claim is admitted to the payable by the insurance Group.
Income from REC

Income from REC is recognized to the extent approved and credited in company’s favour by concerned authority
in the account maintained with Renewable Energy Certificate Registry of India at the minimum expected realizable
value, determined based on the rates specified under the relevant regulations. The difference between the amount
recognized initially and the amount realized on sale of such RECs at the Power Exchange are accounted for as and

when such sale take place.

Consolidated Audited Financial Statements of Page 45 of 92
Simbhaoli Sugars Ltd. (Under CIRP) for FY 2024-25



SIMBHAOLY SUGARS LIMITED

K.  Expenses

All expenses are accounted for on accrual basis.

L. Foreign currency translation/conversion

Transactions in foreign currencies are initially recorded at the functional currency spot rate prevailing at the

date of the transaction first qualifies for recognition.

Monetary assets and liabilities related to foreign currency transactions outstanding at the balance sheet date
are translated at the functional currency spot rate of exchange prevailing at the balance sheet date. Any
income or expense arising on account of foreign exchange difference either on settlement or on translation

is recognized in the Statement of Profit and Loss.

Non-monetary items which are carried at historical cost denominated in a foreign currency are translated
using the exchange rate at the date of the initial transaction. Non-monetary items which are measured at fair
value in a foreign currency are translated using the exchange rates at the date when fair value is determined.
The gain or loss arising on translation of hon-monetary items measured at fair value is treated in line with

the recognition of the gain or loss on the change in fair value of item.

M. Borrowings

Long term borrowings are initially recognized at net of material transaction costs incurred and measured
at amortized cost. Any ditference between the proceeds (net of transaction costs) and the redemption amount
is recognized in the statement of profit or loss over the period of the borrowings using the effective interest

method.

N.  Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial time to get ready for their intended use or sale.
Borrowing costs consist of interest and other costs that a Group incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs. Other borrowing costs are expensed in the period in which they are incurred.
0. Impairment

* Non-Financial assets
Intangible assets that have an indefinite useful life are not subject to amortisation but are tested annually
for impairment. Other intangible assets and property, plant and equipment are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be

recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of th
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value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The Carrying amount of assets is reviewed at each balance sheet date, if there is any indication of impairment
based on internal/ external factor. An asset is impaired when the carrying amount of the assets exceeds the

recoverable amount. Impairment is charged to the profit and loss account in the year in which an asset is

identified as impaired.

An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates
used to determine the recoverable amount. The carrying amount of the asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized

for the asset in prior years.

+ Financial assets
The Group applies ‘simplified approach’ measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:
Financial assets that are debt instrument and are measured at amortized cost e.g. loans, debt securities,

deposits, and bank balance.

¢  Trade receivables:

The application of simplified approach does not require the Group to track changes in credit risk. Rather,
it recognizes impairment loss allowance based on life time expected credit loss at each reporting date, right

from its initial recognition.
P. Employee benefits

*Short-term obligations

Short-term obligations for wages and salaries, including nonmonetary benefits that are expected to be
settled wholly within twelve months after the end of the period, are recognised as an expense at the

undiscounted amounts of expected liabilities in the year in which the related service is rendered.

*Defined contribution plans

A defined contribution plan is a post-emiployment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. The Group makes specified monthly contributions towards Government administered provident

fund scheme. Obligations for contributions to defined contribution plans are recognized as an employee

2

4
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benefit expense in statement of profit or loss in the periods during which the related services are rendered

by employees. Prepaid contributions are recognized as an asset to the extent that a cash refund or a

reduction in future payments is available.

Retirement benefit in the form of superannuation fund is a defined contribution scheme. The Group
has established a Superannuation Fund Trust to which contributions are made quarterly. The Group
recognizes contribution payable to the superannuation fund scheme as expenditure, when an
employee renders the related service. The Group has no other obligations beyond its quarterly

contributions.

*Defined benefit plans

The Group provides for gratuity, a defined benefit retirement plan (' the Gratuity Plan’) covering
eligible employees of the Group. The Gratuity Plan provides a lumpsum payment to vested employees
at retirement, death, or termination of employment, of an amount based on the respective employee's
salary and the tenure of employment with the Group. The cost of providing benefits is determined using

the Projected Unit Credit Method, with actuarial valuation being carried out at each balance sheet date.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit

obligation and is included in finance cost expenses in the Statement of Profit and Loss.

The service cost on the net defined benefit liability/ (asset) is included in employees benefit expenses in
the statement of profit and loss. Past service cost is recognised as an expense when the plan amendment
or curtailment occurs or when any related restructuring costs or termination benefits are recognised,

whichever is earlier.

Re- measurement gain and loss arising from experience adjustments and change actuarial assumptions
are recognised in the periods in which they occur, directly in other comprehensive income. Re-

measurement are not classified to the Statement of Profit and Loss in subsequent periods.

*Compensated absences

The employees of the Group are entitled to compensated absences that are both accumulating and non
accumulating in nature. The expected cost of accumulating compensated absences is determined by
actuarial valuation using the projected unit credit method for the unused entitlement accumulated at the
balance sheet date. The benefits are discounted using the market yieids at the end of the balance sheet
date that has terms approximating the terms of the related obligation. Re-measurements resulting from
experience adjustments and changes in actuarial assumptions are recognized in profit or Joss.

*  Voluntary Retirement Scheme

Expenditure on voluntary retirement scheme is charged to the Statement of Profit and Loss in

which it is incurred.
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Q.  Financial Instruments

() Financial Assets

Classification

The Group classified financial assets as subsequently measured at amortized cost, fair value though
other comprehensive income or fair value through profit or loss on the basis of its business mode! for
managing the financial assets and contractual cash flow characteristics of the financial asset.

Initial Recognition and Measurement

All financial assets are recognised initially at fair value. Transaction costs directly attributable to the
acquisition or issue of the financial asset, other than financial assets at fair value through profit or loss,
are added to or deducted from the fair value of the financial assets as appropriate on initial recognition.
The financial assets include equity and debt securities, trade and other receivables, loans and advances,
cash and bank balances and derivative financial instruments. Trade receivables that do not contain a

significant financing component are measured at transaction price.

Subsequent Measurement

For the purpose of subsequent measurement, the financial assets are classified in three categories:
+ at amortized cost

+  at fair value through other comprehensive income

«  atfair value through profit or loss

Financial assets at amortized cost

A Financial asset is measured at the amortized cost. Amortized cost if both the following condition are met.

+  The assets are held within a business model whose objective is to hold assets for collecting
contractual cash flow (business model test), and

+ Contractual terms of the assets give rise on specified dates to cash flows that are solely payments of
principal and interest on the principle amount outstanding.

After initial measurement, such financial assets are subsequently measurement at amortized cost using the

effective interest rate (EIR) method. Amortized cost is calculated by considering any discount and

premium and fee or costs that are an integral part of an EIR. The EIR amortization is included in finance

in the

income in the statement of profit and loss. The losses arising from impairment are recognize

consolidated statement of profit and loss.

T,

Consolidated Audited Financial Statements of Page 49 of 92
Simbhaoli Sugars Ltd. (Under CIRP) for FY 2024-25



SIMBHAOLI SUGARS LIMITED

Financial assets at fair value through other comprehensive income

A financial asset is measured at FVTOCI if both the following conditions are met:

« The asset is held within a business model in which asset are managed both in order to collect

contractual cash flows and for sale, and

»  Contractual terms of the assets give rise on specified dates to cash flows that are solely payments of

principal and interest on the principle amount outstanding.

After initial measurement (at fair value minus transaction cost), such financial assets are measured at fair

value with changes in fair value recognized in Other comprehensive income except for:
+  Interest calculated using EIR

«  Foreign exchange gain and losses, and

+  Impairment losses and gains

Financial assets at Fair value through Profit or loss

Financial assets that are not classified in any of the categories above are classified at fair value through profit
or loss (FVTPL).

Equity investments

All equity investments in the scope of Ind AS 109 are measured at fair value. Equity instruments
included within the FVTPL category, if any, are measured at fair value with all changes recognized in
statement of profit or loss. The Group may make an irrevocable election to present in OCI subsequent
changes in the fair value. The Group makes such election on an instrument- by-instrument basis. The
classification is made on initial recognition and is irrevocable. When the fair value has been determined
based on level 3 inputs, the difference between the fair value at initial recognition and the transaction price,
if loss, is recognized through retained earnings and after initial recognition subsequent changes in fair
value of equity instruments is recognised as gain or loss to the extent it arises from change in input to

valuation technique

If the Group decides to classify an equity instrument as at FVTOCI, then fair value changes on the
instrument, excluding dividends, are recognized in other compressive income (OCI). There is no

recycling of the amounts from OCI to statement of profit or loss, even on sale of investments.

However, the Group may transfer the cumulative gain or loss within equity.

Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized
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* Theright to receive cash flows from the assets have expired or
+  The Group has transferred substantia]ly all the risks and rewards of the assets, or

* The Group has neither transferred nor retained substantially all the risks and rewards of the assets, but

has transferred control of the assets.

(v) Financial liabilities
Classification
Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity in

accordance with the substance of the contractual agreements and the definitions of financial liability and

equity instrument.

Initial recognition and measurement

The Group recognizes financial liability when it becomes a party to the contractual provision of the
instrument. All financial liabilities are recognized initially at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial liabilities, other than financial liabilities at fair value
through profit or loss, are added to or deducted from the fair value of the financial liabilities, as

appropriate, on initial recognition.

Subsequent measurement

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

Financial liability at amortized cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the Effective Interest Rate (EIR) method. Gain and Josses are recognized in statement of profit

and loss when the liabilities are derecognized.

Amortization cost is calculated by taking into account any discount or premium on acquisition and

transaction cost. This amortization is included as finance cost in the statement of profit and loss.

This category generally applies to loans & borrowings.
Financial liability at FVTPL
Financial liabilities are classified at FVTPL when the financial liability is either contingent
consideration recognized by the Group as an acquirer in a business combination to which Ind AS 103
applies or is held for trading or it is designed as at FVTPL, Financial liabilities at FVTPL are stated at fair
value, with any gain or loss arises on Te-measurement recognized in profit or loss. The net gain or loss

recognized in profit or loss incorporates any interest paid on the financial liability.
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Equity Instrument
An equity instrument is any contract that evidences a residual interest in the assets of an entity after

deducting all of its liabilities. Equity instruments issued by the Group are recognized at the proceeds

received, net of direct issue cost.

Repurchase of the Group’s own equity instruments is recognized and deducted directly in equity. No gain
or loss is recognized in profit or loss on the purchase, sale, issue, or cancellation of the Group’s own

equity instruments.

Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that requires a payment to be made
to reimburse the holder for a loss it incurs because the specific debtors fail to make a payment when due
in accordance with the terms of debt instrument. Financial guarantee contracts are recognised initially
as a liability at a fair value, adjusted for transaction costs that are directly attributable to the issuance of
the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirement of Ind AS 109 and the amount recognised less cumulative

amortization.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expired. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amount recognized in the Statement of Profit

and Loss.

{¢y Offsetting of financial instrument
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to

settle on a net basis, to realize the assets and settle the liabilities simultancously.

(&) Equity Share Capital
Ordinary shares are classified as equity instrument is a contract that evidences a residual interest in
Group's assets after deducting all its liabilities. Incremental cost directly attributable to the issuance of new
equity share and buy back of equity shares are shown as a deduction from the equity, net off any tax

effects.
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R. Derivative Financial Instruments and Hedge Accounting

The Group uses various derivative financial instruments to mitigate the risk of changes in interest rates,
exchange rates and commodity prices. Such derivative financial instruments are initially recognised at fair
value on the date on which a derivative contract is entered into and are also subsequently measured at fair
value. Derivatives are carried as F inancial Assets when the fair valye is positive and as Financial Liabilities

when the fair value is negative,

Any gains or losses arising from changes in the fair value of derivatives are taken directly to Statement of
Profit and Loss, except for the effective portion of cash flow hedge which is recognised in Other
Comprehensive Income and later to Statement of Profit and Loss when the hedged item affects profit or loss
or is treated as basis adjustment if a hedged forecast transaction subsequently results in the recognition of a

Non-Financial Assets or Non-Financial liability.

Hedges that meet the criteria for hedge accountin g are accounted for as follows:

A. Cash Flow Hedge:
The Group designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging
instruments to mitigate the risk of movement in interest rates and foreign exchange rates for foreign
exchange exposure on hj ghly probable future cashflows attributable to a recognised asset or liability or
forecast cash transactions. When a derivative is designated as a cash flow hedging instrument, the
effective portion of changes in the fair value of the derivative is recognized in the cash flow hedging
reserve being part of Other Comprehensive Income. Any ineffective portion of chan ges in the fair value
of the derivative is recognized immediately in the Statement of Profit and Loss. If the hedging
relationship no longer meets the criteria for hedge accounting, then hedge accounting is discontinued
prospectively. If the hedging instrument expires or is sold, terminated or exercised, the cumulative gain
or loss on the hedging instrument recognized in cash flow hedging reserve till the period the hedge was
effective remains in cash flow hedging reserve until the underlying transaction occurs. The cumulative
gain or loss previously recognized in the cash flow hedging reserve is transferred to the Statement of
Profit and Loss upon the occurrence of the underlying transaction. If the forecasted transaction is no
longer expected to occur, then the amount accumulated in cash flow hedging reserve is reclassified in

the Statement of Profit and Loss.

B. Fair Value Hedge:
The Group designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging
instruments to mitigate the risk of change in fair value of hedged item due to movement in interest rates,

foreign exchange rates and commodity prices. Changes in the fair value of hedging instruments

Consolidated Audited Financial Statements of
Simbhaoli Sugars Ltd. (Under CIRP)for FY 2024.-25



SIMBHAOLI SUGARS LIMITED
items that are designated and qualify as fair value hedges are recorded in the Statement of Profit and Loss.

If the hedging relationship no longer meets the criteria for hedge accounting, the adjustment to the carrying
amount of a hedged item for which the effective interest method is used for amortising to Statement of Profit

and Loss over the period of maturity.

S.  Operating segments

The Group’s operating segments are established on the basis of those components of the Group that are
evaluated regularly by the Board of Directors (the ‘Chief Operating Decision Maker” as defined in Ind AS
108 - “‘Operating Segments’), in deciding how to allocate resources and in assessing performance. These have
been identified taking into account nature of products and services, the differing risks and returns and the

internal business reporting systems.

Revenue and Expenses have been identified to a segment on the basis of relationship to operating activities
of the segment. Revenue and Expenses which relate to enterprise as a whole and are not allocable to a

segment on reasonable basis have been disclosed as “Un-allocable”

Segment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Assets and

liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as “Un-allocable™.

T. Government grants

Government grants are recognised at fair value where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. Government grants that are receivable as
compensation for expenses or losses already incurred or for the purpose of giving immediate financial
suppott to the Group with no future related costs are recognised in statement of profit and loss in the period

in which they become receivable,

Government grants related to assets, including non-monetary grants recorded at fair value, are treated as
deferred income and are recognized and credited in the Statement of Profit and Loss on a systematic and

rational basis over the estimated useful life of the related asset and presented in other income.

When loans or similar assistance are provided by governments or related institutions, with an interest rate below
the current applicable market rate, the effect of this favorable interest is regarded as a government grant. The
loan or assistance is initially recognised and measured at fair value and the government grant is measured as
the difference between the initial carrying value of the loan and the proceeds received. The loan is

subsequently measured as per the accounting policy applicable to financial liabilities.

U. Non-current assets (or disposal group) held for sale and discontinued operations:

Non-current assets and disposal groups classified as held for sale are measured at the lower of their carrying

value and fair value less costs to sell. Assets and disposal groups are classified as held for-sale i i carrying
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value will be recovered through a sale transaction rather than through continuing use. This condition is only
met when the sale is highly probable and the asset, or disposal group, is available for immediate sale in its

present condition and is marketed for sale at a price that is reasonable in relation to its current fair value.

Where a disposal group represents a separate major line of business or geographical area of operations, or is
part of a single coordinated plan to dispose of a separate major line of business or geographical area of
operations, then it is treated as a discontinued operation. The post-tax profit or loss of the discontinued
operation together with the gain or loss recognised on its disposal are disclosed as a single amount in the

statement of profit and loss, with all prior periods being presented on this basis.

V. Dividend payable

Dividends and interim dividends payable to a Group's shareholders are recognized as changes in equity in the

period in which they are approved by the shareholder’s meeting and the Board of Directors respectively.

W. Statement of Cash Flow

Cash flows are stated using the indirect method, whereby profit/loss before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and items of incomes and expenses associated with investing or financing flows. The cash flows

from operating, investing and financing activities of the Group are segregated.
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308 Property, plant and equipment @ intacs)

i : Hant& Muchingy || Pt & T Ot Bavipimeats| 0 o

oo Fisinrey e et

Gross block

Gross carvying amount as at April 01, 20235 §5.425.11 10.821.23 0.50 $0.893.97 26336 19338 22841

Additions during the year - 24.63 - 552, 569 220 .19

tess -DisgosalsMeductions dunag tite year - - - 1,633,77 - - Ry

Gross. carrying amount as a1 March 31, 20048 B3425.0 1 16,845.86 Q.50 AR1216 269.95 195,74 842.60 | CU184,89).06

Depreciation

Asal Al 0), 25235 - 7,608 03 056 31,038 38 2630 11934 04 £8

Depreciation for the yesr - 543 36 - 3,094 14 1218 95y na -

less-DisposalsTeductions during e yea - . . 23604 - - - jEE BTN

Attielated d iation a5 21 March 31, 2024# - 8.1833¢ 0.50 31895 8% 23848 128 92 737,00 43,4947

Nef carrying smuunt as at March 31,2024 # 85,125.11 B.692.47 - 4691628 40.37 £6.86 [LEXTRE 1,40,946.85

Gruss black :

Gross carrying amount as at April 01, 2024 85,125.01 16,845.56 030 50,812 16 24908 195,78 942,60

Additions during tie year - - - §16.47 148 - 1597

Adjosiments * . - - 1,038.44 - - -

Tegs:Di; IsBeduciions duning the yesr - - - 105.05 - 1299 0.07

Gross carrying amgunt as at Mar 31,2028 8312511 16,845.86 0.50 82,362.02 279.53 182,79 858,50

Depreclation i £

Asat April 01, 2024 - 8,153 39 @50 33,895 88 22848 12892 737.00 | 9338407

Depreciation for the year - 53199 - 3,250.80 1489 9,62 2741 383y

Adjustents * - - - 1,027.31 - . - 02787

Less. DisposatsMeductions dusing the year - - - 79.44 - 1235 907 LI
3 s 21 Mag 31,2025 - 8.68538 050 38,095 05 240.37 12619 264,34 [ ST

Net carrying amount as at Mar 31,2025 216048 - 44,266,97 30.16 5660 9418 [ 2 37, 733.4K

# Refer Note no.27

* Adjustment duiog the year represents 12 MW Turbine at Sivtbhaol plant having gross caaying of € 103640 Lscs and accumilated depreciationimpairmens of 2 1027.461.aus estated to property, plant and equipvent foom the asscts heid for stc on
fecommenemeat of is use for power generition

Nutes:
1) The Hulding company has ayailed doan from banks and wther envties anat sevunties of aforessid assels The details of charge created and security terms sganst homawings ace stted at Nose No&
ii).Refer nole na.S{idor the infemation on comttactial commitsents for acquisition of propaty, plant and equipments
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3.02 Capital work-i

(X in lacs)

. Capital -
Work
: 0gTess
Opening Balance
As at April 01, 2023# 251.92
Addition during the year 975.77
Less:- Capitalised during the year 1,120.29
Closing Balance as at March 31,2024 # 107.40
Opening Balance
As at April 01, 2024 # 107.40
Addition during the year 85.38
Less:- Capitalised during the vear -
Closing Balance as at March 31, 2025 192.78
3.02 (a) Capital Work-in-progress aging schedule (X in lacs)
| Tetal
CWIP ageing Schedule as at March March 31 ,2025
Project in Process 85.38 - - - 85.38
Project temporarily suspended - 107.40 - 107.40
Total 85.38 107.40 - - 192.78
CWIP ageing Schedule as at March March 31,2024 #
Project in Process - - - - -
Project temporarily suspended 12.74 94,66 - - 107.40
Total 12.74 94.66 - - 107.40

3.02 (b) Except for the project temporarily suspended ,there is no project in process as at March 31,2025 whose completion is overdue or the cost of

any project has exceeded the amount compared to its original plan,

3.03 Other Intangible Assets X in lacs)

| | Software
Gross Block s e
Gross carrying amount as at April 01, 2023 # 117,78
Additions during the year 11 04
Less:-Disposals/Deductions during the year -
Gross carrying amount as at March 31, 2024# 128.82
Amortisation S
As at April 01, 2023 # 9323
Amortisation for the year 5.51
Less:-Disposals/Deductions during the year -
As at March 31,2024 # 98.74
Net carrying amount as at March 31, 2024 # 30,08
Gross block :

Gross carrying amount as at April 01, 2024 # 128.82

Additions during the year
Less:-Disposals/Deductions during the year

Gross carrying amount as at March 31, 2025

Amortisation

As at April 01, 2024 #

Amortisation for the year
less:-Disposals/Deductions during the year
As at March 31, 2025

105.86

Net carrying amount as at March 31, 2025

# Refer Note no.27
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NON CURRENT ASSETS
FINANCIAL ASSETS
3.04 INVESTMENTS

Investment in Government secuy
Unquoted

ies (at cost)

6-Years Post Office National Savings Certificate 5.62
Other (at deemed cost)
One share of 2 20 fully paid up in Simbhaoli Co-operative
Cane Development Union Limited (*Z20) *
Other
~ Unquoted
Casetech Employees Share Plan Trust 0.13
5.77
Aggregate amount of O :
- Quoted S -
- Unguoted i : 4.27 5.77
Summary:
=~ Aggregate investments carried at cost s 5.77
- Aggregate investments carried at amortised cost Sl -
_ - Aggrepate investments carried at fair value through other comprehensive income S -
* Not in thousands
TRADE RECEIVABLES
e Asat
arch 31,2024 %
S5 T acs

Trade receivables - Considered good Secured

Trade receivables - Considered good Unsecured 683.00
Trade receivables which have significant increase in credit risk -
Trade receivables credit impaired -
Sub Total 683.00
Less: Provision for impaired reccivables 683.00

# Refer Note no.27

3.05(a) Trade Receivables ageing schedule

Trade Receivables ageing schedule as at March 31,2025

Undisputed considered good
Undisputed Trade
Receivables—- which have - - .
significant increasc in credit

ﬂl;disputcd credit impaired - - - . - - L [
Disputed considered good - - - - - - : -
Undisputed Trade :
Receivables— which have - - - - - - e

significant increase in credit
Disputed Trade Receivables —
credit impaired

Sub Total - - - - - 683.00 i : 683‘.00
Less: Allowance for credit loss - - - - - 683.00 i 083,00
Total - - - - - - B
Trade Receivables ageing schedule as at March 31,2024 # : :
Undisputed considered good - - - - - 683.00 7683.00
Undisputed Trade :
Receivables— which have . . . - - - -
significant increase in credit .
Ux;disputed credit imipaired - - - - - . o
Disputed considered good - - - - - - G L -
Undisputed Trade
Receivables— which have - - .

significant increase in credit

Disputed Trade Receivables —
credit impaired

- Credit impaired - - -

Sub Total - - -
Less: Allowance for credit loss

Total - - -

# Refer Note no.27
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Fixed deposits with banks (Earmarked)

S Asat
March 31,2024 #
: “Rlaces
218.26

Interest accrued on fixed deposits 14.70
Security deposits 13.27
k 246.23
# Refer Note no.27
3.07 DEFERRED TAX ASSET/ (LIABILITY)
A) Deferred Tax Assest / (Liability
fruame ey T A
. March31,2025 - March 31,2024 4
. S ®laes T Raes
Deferred Tax Asset : S
On account of temporary differnces on allowabitity of expenses for tax purposes A 3L
On account of provision for doubtful debts and advances 5 20,94 20.94
On account of carried forward losses and unabsorbed depriciation [s1d SE84
On account of property , plant & equipments 4.67 4.67
Net Deferred Tax 108,56, 108.56
B) Movement in deferred tax liabilities/ deferred tax assets
- Other Ttems e Toral
At 31st March 2023 # 22,15 1.21 94.66 118.02
(Charged)/credited:~
-to profit & loss 29.69 3.46 (38.84) {3.69)
-to other comprehensive income 0.00 (3.77) (3.77)
At 31st March 2024 # 51.84 4.67 52,05 108.56
(Charged)/credited:-
-to profit & loss * - - - -
-to other comprehensive income - - - -
At 31st March 2025 51.84 4.67 52.05 108.56
Note:

* The Group has not recognised Deferred Tax Assets as they have been incurring tax losses and there is no certainty that they will earn sufficient tax profits in the near

forscable future to adjust the DTA. Further, ICCPL has recognised DTA in carlier year.
# Refer Note no.27

URRENT TAX ASSETS

L Asae Asat
March 31,2025 " March 31, 20244
: : Zlacs | : ST dues
(Unsecured and considered good unless otherwise stated) L
Prepaid (ax (net) 76,82 5173
76.82 51,73

# Refer Note no.27
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3.09 OTHER NON-CURRENT ASSETS

(Unsecured and considered good unless otherwise stated)
Capital advances

Security deposit

Other advances *

Prepaid expenses

0 Asar
March 31,2024 %
‘ Tlacs

55 4850
451.09 448,49
* Includes amount deposited with Government authorities under protest
# Refer Note no.27
CURRENT ASSETS
3.10 INVENTORIES
Lo e S Agar . Asat
March 31,2025 March 31,2024 #
G L T R laes
Raw materials 9287 372.81
Work-in-progress 20728 848.32
Finished goods L 4633860 45.344.54
Stockein-trade - 7038 402,61
Stores and spares 1,636'58 1,742.72
Loose Tools : 2908 9.51
L 4835488 48,720.51

Note.
Carrying amount of inventorics pledged as sceurity for borrowing

. 4835488

48,354.88

Amount of write down of inventories recognized as expenses %078 90.78
# Refer Note no.27
FINANCIAL ASSETS
3.11 Current Investment
o s ; o Asat
_ March 31,2024 4

Investinents in mutual funds ~ quoted

SBlliquid fund Direct growth-Units §3522 953

T lacs

SBlliguid fund-Units 17064,29 (Previous year: 3693 1.61) 1,395.70
1,395.70
Aggregate amount of
= Quoted 1,395.70
- Unquoted ~
Summary:
- Aggregate investiments carried af cost - -
- Aggregate investments carried at amortised cost b -
- Aggregate investments carried at fair value through other comprehensive income - -
- Aggregate investments carried at fair value through Profit & Loss 2.862.96 395.70
# Refer Note no.27
3.12 TRADE AND OTHER RECEIVABLES (carried at amortised cosf)
: T i e NI As at
. March31,2025° March 31,2024 ¥
G SRR Tlacs Rlacs
Trade receivables - Considered good Secured Chohn ali -
Trade receivables - Considered good Unseeured 336814 3,216.30
Trade receivables which have significant increase in credit risk G i
Trade receivables credit impaired 1,030.23
Unbilled Revenue -
Sub Totat 4.246.73
Less: Allowance for expected credit loss 1,056.79
3,189.94

#Refer Note no.27
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3.12(a) Trade Receivables agening schedule
Trade Receivables ing schedule as at March 31, 2025

O ling for the following periods from duc date of payments
Not due/ Less than 6 6 Months {-2 Year 2-3 Year More than 3 years
D, ded Months -1 Year i
Undisputed considered good 828.81 2,11749 16.42 38.96 214.47 -
Undisputed Trade
Receivables— which have
significant increase in credi . . . . _ . i s
Undisputed credit impaired - - B - 113.40 12642 00 239.82
Disputed considered good - - - - - - : -
Undisputed Trade
Receivables— which have -
significant increase in credit - . - N - -
Disputed Trade Receivables — s
credit impaired . N . N 60.33 63871 699.04
Unbilled Revenue - - - - - s
Sub Total 828.81 2,117.49 16.42 38.96 388.20 76833 o 4,155.01
Less:=Allowance for expected credit loss o GI042°0)
Total 828.81 2,117.49 16,42 38.96 388.20 T68.A3 o 03:212.09
Trade Receivables ageing schedule as at March 31,2024 #
Undisputed considered good 588.94 2,328.42 80.18 218.96 - - 3,216.50
Undisputed Trade
Receivables- which have - - - - - - -
significant increase in credit
Undisputed credit impaired - - - 193.74 94.28 90.82 378.84
Disputed considered good - - - - - - -
Undisputed Trade
Receivables— whicl have . - - - - - -
significant increase in credit
Di:iputed Trade Receivables —
credit impaired - - - - 78.20 573.19 651.39
Unbilled Revenue - - - - - - -
Sub Total 588.94 2,328.42 80,18 412,76 172.48 664,01 4,246,73
Less:~Allowance for expected credit loss 1,056.79
Total 588.94 2,328.42 80.18 412.70 172.48 664.01 3,189.94

# Refer Note 10,27

3.13 CASH AND CASH EQUIVALENTS

Balances with banks: ; i S
= On curent account 3.508.90 2,180.32

Cash on hand e L 2170

Others Balances with banks: ey

Deposit with maturity of less than three months L 1530, 17.90
3,619.30. 2,219.92

# Refer Note no,27

3.14 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

i SAsAL As af
March 31,2025 March 31,2024 #

SFlaesso o T lacs

EMD Paid to banks for OTS 3.518.50

Escrow accounts with bank for cane dues -

Fixed deposit with bank (Earmarked) 424.59
3,943.09

# Rcfer Note no.27

3.15 OTHER FINANCIAL ASSETS (carried at amortised cost

0244

' ﬂlgkch‘f!l;
S Raes

(Unsecured and considered good unless otherwise stated)
Interest accrued on fixed deposit
Security deposit
Considered good
Others
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3.16 CURRENT TAX ASSETS

Current Tax Assets (net)

# Refer Note no.27

3.17 OTHER CURRENT ASSETS

5 March31,2024 4

Asat

ilacs

240.43
240.43

B pEy y As at
© March31,2024 %
ot 2lacs
(Unsecured and considered good unless otherwise stated)
Advance recoverable in cash or in kind or for value to be received
Considered good 164.99
Considered credit impairedincrease in credit risk 95.71
260.70
Less : Allowance for expected credit loss 98.97
161.73
Claim Receivables
Considered good 4537
CIRP Cost Recoverable SRA -
Prepaid expenses 300.15
Contract Assets 602.69
Advance to employees
Considered good 43.07
Considered credit impaired/increase in credit risk 2.36
45.63
Less : Allowance for expected credit loss 2.56
43.07
Balance with authorities 568.66
Unreconciled GST input credit considered doubtful 102.08
670.74
Less : Provison for doubtful advance 102.08
568.66
Security deposits
Considered good 57.39
Income Tax Refund Receivable 866.04
2,645.10
# Refer Note no.27
3.18 EQUITY SHARE CAPITAL
: s Asat’
. S so - March 31,2024 %
. of Shares) Tlacs  (No.of Shares) Zlaces
Authorized Capital
Equity shares of 2 10 each with voting rights 68000000 6,800.00 68000000 6,800.00
Preference shares of 2 100 each 4000000 4,000.00 4000000 4,000.00
72000000 10,800.00 720800600 10,800.00
Paid-up Capital
Equity shares of ¥ 10 each with voting rights
fully paid-up 41279020 4,127.90 41279020 4,127.90
41279020 4,127.90 41279020 4,127.90

A) Reconciliation of number of Authorised shares and amount outstanding at the beginning and at the end of the year
= = s - e = e

Ma
fShar,

Equity shares with voting rights (one per share)

veh 31,2004 %

Xlacs

As at beginning of the year 68000000 6.800.00
Add: Addition during the year - -
As at end of the year 68000000 6,800.00
Preference shares

As at beginning of the year 4000000 4,000.00
Add: Addition during the year - -
As at end of the year 40,00,000 4,000.00

bscribed and paid the end of the year
: S Asat
L March 31,2024 4

L , . of Shares). | Tlacs
Equity shaves with voting rights (one per share) o
As at beginning of the year 1279020 S dd2790 41279020 4.127.90
As at end of the year © 41279020 $4,127.90° 41279020 4,127.90
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ore than 5%

of the shares in the Company

Y of:
share holding

Dholadhar lnvcstmcts Private Limited

7462114 18.08

Mr. Gurmit Singh Mann 4726154 11.45

fil}  Ms. Gursimran Kaur Mann 4186672 10.14
iv)  Mr. Gurpal Singh 3834270 9.29

D)  Rights, preference and restriction attached to equity shares ( 10 each):
i) Voting right shall be in same proportion as the capital paid upon such equity share,
it) The dividend proposed by the Board of Directors which is subject to the

approval of the shareholders in the Annual General Meeting
as the capital paid upon such equity share.

shall be in the  same proputtion

iii) In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to capital paid upon such equity share.

E)  Disclosure of Shareholding of Promoters as under:

V) Chhhgé ‘du;ri'hg'

AL the Year |

1) Mr.Gurmit Singh Maan 1145 -
1i) Mrs.Gursimran kaur Maan 10.14 -
iif) Mrs Jai Inder Kaur 1.01 -
iv) Mr.Gurpal Singh 929 -
v) Mr.Govind Singh Sandhu 1.78 -
vi) Mr.Angad Singh 0.02 -
vii) Dholadhar Investments Private Limited £ 18.08 -
viii)  [Pritam Singh Sandhu Associates Pvt, Lid 546235 646235 1.57 -

The Holding Company has filed application for reclassification of promoters in terms of provisions of erstwhile regulation 31A(7) of SEB Iisting

obligations and disclosures Requirments JRegulations,2015 with SEBI/Stock Exchanges,to declassified Mrs.Jai Inder Kaur,Mr Gurpal Singh,Mr.
Gurpal Singh Sandhu,Mr. Angad Singh and Pritam Singh Sandhu Associates Pvt Ltd, as promoter’s Group, which is pending for approval.

3.19 OTHER EQUITY

P ‘Asat
March 31,2024 ¥
S aes

Mcge Fund
Opening balance(Restated)

112,81

Add: Addition during the year 1895 25.90

Closing balance - 157.66 138.71
Securities premium L

Opening balance(Restated) 6; 0'1179‘ 46.301.79

Add: addition during the year s -

Closing balance 46,301.79 46,301.79
Forfeiture Reserve Sl

Opening balance(Restated) 96:30 96.30

Add: Additions during the year e -

Closing balance 96,30 96.30
Retained Earnings y :

Opening balance £63,392.801 {62,180.22)
Change due to consolidation of Subsidiary Company 204,56 1,300,060

Opening balance(Restated) {62888 530y (60,680.16)

Add: Profit/(loss) during the year 137243 (2,208.14)

Closing balance

(62,888.30)
Other Comprehensive Income

Opening balance

(349.060)

Change due to consolidation of Subsidiary Company (17.34)
Opening balance(Restated) (367.00)
Add: Other Comprehensive Income for the year (50.99)
Closing balance (417.99)

(16,769.49)

# Refer Note no.27

Notes:
1) The storage fund for molasses has been created to meet the cost of ¢
Niyantran (Sansodhan) Adcsh, 1
(Previous year 2 136.07 lacs).

onstruction & maintenance of molasses storage fank as requived under Uttar Pradesh Sheera
974 and the said storage fund is represented by investment in the form of fixed deposits with banks amounting to ¥ 113,13 lacs

1} Securities Premium is used to record premium on issue of shares. This reserve shall be utilised in
iii) Forfeiture reserve represents the amount forfeited against non conversion of share warrant into ¢
#v) Retained carnings represents the undistributed profit/ loss of the Group.

v) Other comprehensive income (OCI) represents the balance in e
1o Statement of Profit and Loss.

accordance with the provisions of the Act,
quity share with in stipulated period by specified promoters.

quity relating to re-measurement gain / (loss) of defined benefit obligation. This will not be re-classified
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NON-CURRENT LIABILITIES
FINANCIAL LTIABILITIES

‘ORROWINGS (carried at amortised cost

Unsecured
- fiom related party - others [Refer Note No 10]

- March31,2024%

JAsat

S aes

304.90
304.90

# Refer Note n0.27

321 PROVISIONS

Provision for employee benefit T
Compensated absences 52103

“Asat

605.70
521.03 605.70
# Refer Note n0.27
CURRENT LIABILITIES
FINANCIAL LIABILITIES
3.22 BORROWINGS (carried at amortised cost
' ' : ‘As-at
arch 31,2024 9
L Ty

Secured
Recalled Loans

~ from banks {Refer Note No. 8] 82,842.73
- from others [Refer Note No. 8] 2,922.39
Unsecured
Recalled Loans
- from banks [Refer Note No. 8} 15,007.84
1,00,772.96
# Refer Note no.27
3.23 TRADE AND OTHER PAYABLES
e ZAS at
: March}l, 20244 !
. . . T Tlacs
Total outstanding dues to micro and small enterprises 915.02
Total outstanding dues of other than micro and small enterprises 71,461.66
Unbilled Expenses 427.62
72,804.30
f# Refer Note no.27
3.23 (a) Trade Payables ageing schedule
Trade Payables Ageing Schedule as at March 31,2025
rs ‘Morey, than 3 years ' Total
MSME 668.54 134.55 48.66 23.23 876.57
Other 537715 47,653.90 13,971.96 358.48 2,318.37 69,679.87
Disputed Dues- MSME - - - - - -
Disputed Dues« Other - - B - - -
Unbilled Expenses 529.07 - - - 529.07
5,907.82 48,322.44 14,106.51 407.14 2,341.61 71,085.51

Trade Payables Ageing Schedule as at March 31, 2024 #

MSME 735.81 103.04
Other 7,436.11 60,922.55 751.67 555.76 1,795.57
Disputed Dues- MSME - - . - -
Disputed Dues- Other - - - - .
Unbilled Expenses 427.62 - - =

915.02
71,461.66

427.62

7,863.73 61,658.37 854.71 604.49 1,823.04

72,804.30

# Refer Note 110.27
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3.24 OTHER FINANC

arried at amortised cost

=% dacs
3224214

Interest acerued but due on borrowings *
Interest accrued on MSME overdues

161.50
Employees dues 2,004.95
Gratuity Payable 1,636.22
Others liabilitics (including capital creditors) ; g 238.75
3776627 36,283.56
# Refer Note no.27
*Include interest due on debenture issued by subsidiary company
3.25 OTHER CURRENT LIABILITIES
e T mar Asatl
‘ . . March 31,2025 March 31,2024 %
Statutory dues payable T 175 1,364.26
Advance received from customers i }366,,68 22971
Security deposits 13429 130.54
Others payable (PNB CIRP FEE) 3775 -
Others payable E 2444 24.78
2,304.92 1,749.29

# Refer Note no.27

3.26  PROVISIONS

8 : As at
March 31,2024 %
E S acs

Provision for employee benefits
Compensated absences
Others
Provision for Contractual penalty

211,11

# Refer Note no.27

3,27 CURRENT TAX LIABILITIES

G Asat
March 31,2024 #
o Zlacs

Current fax liabilities

T s 0.48

# Refer Note no.27
o Periodiended Period ended
‘' March:31, 2025 ' March 31, 2024 4
L Taes acs

Revenue from sale of products
Sale of Manutactured Products { Refer note no.16}
Sale of Traded Products | Refer note no.16]

Sale of Services

f,26.003,72
7,499.68
606.83
1,34,170.23

Other Operating revenue

Sale of Scrap 163.53
REC Income 290.70
Freight and Insurance charges recovered 187.57
Job Work Charges 587.22
Sale of Export Entilement Quota -
Other miscellaneous income 145
1,35,400.70

# Refer Note 10,27

/é,;
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3.29 OTHER INCOME

. Period ended
March 31,2024 %
o s lacs

Interest income on financial assets carried at amortised cost
Fixed deposits with banks

3546
‘Interets Income on refund of Statutory dues -
Interest income on income tax refund 1.03
Other Non operating income Lo ;
Rent S 17.55
Profit ou sale of PPE S T3NS R.70
Profit on redemption of Mutual Funds Units s e 67:26" 66.36
Liabilities/provisions no longer required, written back S “ 15398 532.05
Insurance claim received Erge =i 164.10
Miscellaneous ‘ : 45.60
Fair value gain of current investment 11.80
882.65
# Refer Note no.27
3.30  COST OF MATERIALS CONSUMED
Fianuad : Saaniin : : - Yearended: Year ended
Tareh 31,2028 March 31 2024 %
. L - - o - L Rmes T lues
Sugarcane : 169, 90,214.92
Molasses i 3 ; 378.42

ENA and others 21228 11.27

071182 90,604.61

# Refer Note no.27

3.31 PURCHASES OF STOCK-IN-TRADE

i Year 'ended

 March31,2024 4
L Xlacs
718543 7,902.29
| 718543 7,902.29

Purchases of stock-in-trade

# Refer Note no.27

3.32 CHANGES IN INVENTORIES OF

FINISHED GOODS, WORK-{ PROGRESS AND STOCK-IN-TRADE

. Pedodended . Period ended -

25 March 31,2024 4
, Zlaes lacs
Opening stock e

Finished goods CgssAgAg 41,509.09
Work-in-progress - Ci84830 975.54
Stock-in-trade : 40261 145.93
: L 46,59547 42,630.56

Closing stock G :
Finished goods @ LEN46,338,69 45,344.54
Work-in-progress : 207.28 84832
Stock-in-~trade : : 70,38 402,61
ST AB61635 46,595 47
Net (increase)/ decrease in inventories S (20.88) (3.964.91)

@ Finished goods represent value of closing balance of energy units banked with Uttar Pradesh Power Corporation Limited by the Company (UPPCL)

Note: The amount of loss duc to write down the inventories at net realisable value recognised as expenses and is included in change in inventories is ¥ 334.98 lacs
(Previous year 290.78 lacs),

# Refer Note no.27

,"’eél'::':efr‘)d,ed
. March31,20248

e % lacs
15,059.42
- 16,762.04 15,059.42

Excise duty on sale of goods

# Refer Note no.27
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3.34 EMPLOYEE BENEFITS EXPENSE

i Period ended
25 March 31,2024 %

LR Mae
6,949.59

Salaries and wages

Contribution to provident and other funds 513.50
Gratmity 273.90
Staff welfare expenses 159.03
7,896.02

# Refer Note no.27

3.35 FINANCE COSTS
o ‘o :Period ended - - Period ended
March31, 2025 March 31,2024 #

- % lacs . TLlacs

Interest expense on financial liabilities measured at amortized cost i B ‘!,696.10 . 3,779.34
Other interest ) 83.43
Interest on MSME overdues o 5.75 83.02
Interest on Late payment of Statutory Dues e 148.34
L9 4,094.13

# Refer Note no.27

3.36 DEPRECIATION AND AMORTISATION EXPENSE

" Period ended
5 March31,2024%

S laes
Depreciation of property, plant and equipment [Refer Note No. 3.01] 3,793.58
Amortization of intangible assets {Refer Note No. 3.03) 5.51
3,799.09

# Refer Note no.27

3.37 POWER AND FUEL

‘Year: ended
March 31,2024 '%
lacs

agRusse 359.98
Electricity 475.25
Other . 517.37

66327 1,352.60

# Reter Note no,27

.3.38 OTHER EXPENSES

o Period ended
‘March 31,2024 4

e ; “Riacs
Consumption of stores and spare parts * S 3aR s 3,785.44
Short term lease expense S o721 117.52
Repairs dE e

- Buildings SLag40 65.89

- Machinery 206623 3,073.54

- Others Sl 15018 150.54
Insurance 131859 362.23
Rates and faxes 504.63
Bad debts and advances written off (net of ¥ 98.02 Lacs adjusted against provisions) 32.93
Provision for Obsulete stores 35.00
Allowances for expected credit loss on receivables, advances & other 68.75
Freight Loading, Unloading & Material shifling 1,740.83
Commission to selling agents 256.30
Travelling and conveyance 133.30
Other Selling Expenses 156.28
Export expenses 11.31
Loss on sale of property, plant and equipment 506.26
Printing and stationery 37.50
Contractor & sccurity charges 642.74
Legal and professional expense 566.75
Management and technical scrvices 254.90
Miscellaneous expenses 554.87

G 10,179.41 13,077.51

* Stores, oils and chemicals allocated to other revenue heads 2 751.67 lacs (Previous year 2 942.57 lacs)
# Refer Note 10.27
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4 Due to sub-optimum capacity utilization of its manufacturing capacities and other internal and external factors, the Holding Company had continuously
incurred huge losses resulting in complete erosion of its net worth, rendering the Holding Company unablc to meet payment obligations towards its lenders
as well as to the sugarcane farmers in terms of their respective agreements and understanding, Due to defaults in repayment of credit facilities, fenders to
the Holding Company had initiated recovery proceedings at various forums, including filing of applications before the Hon’ble National Company Law
Tribunal (NCLT) under Section 7 of the Insolvency and Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors
(Promoters) before NCLT under section 95 of Insolvency and Bankruptey Code, 2016 in addition to approaching Debt Recovery Tribunals in Delhi as well
as in Lucknow, Uttar Pradesh. Two of the lenders had declared the Heolding Company and Guarantors to the credit facility, as Willful Defaulters, which was
Set Aside by Hon’ble Punjab and Haryana High court at Chandigarh and Delhi High Court. Further, one of the lenders has also issued show cause notice to
the Holding Company on April 25, 2025 to categorize the account as fraud. Since, the Holding Company is under control of IRP, the IRP on behalf of the
Holding Company is not in position to contest the Show Cause Notice. The same has been duly informed 1o the lender by the IRP. However, members of
the suspended Board of Directors can contest the same in their own capacity. While one of the lenders had initiated recovery proceedings under section 138
of the Negotiable Instrument Act, wherein non-bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is
being contested at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directlorate had passed an Attachment
Order on certain assets of the Holding Company to the extent of ¥ 109.80 Crore, against which the Holding Company had preferred an appeal before with
the appropriate authority and an Interim Stay had been granted by the Hon’ble Appellate Tribunal Subsequently, the Fraud Monitoring Committee of
Punjab National Bank has issued a letter on dated November 01, 2025 has without prejudice to its rights, communiicated that certain findings have been re-
examinded by its committee and accordingly the Company and suspended Board of Directors been requested to submit their submissions as to why the
account should not be qualified as Fraud without prejudice to the bank's rights.

W

Pursuant to an application filed by Oriental Bank of Commerce (now Punjab National Bank) before Hon'ble National Company Law Tribunal, Allahabad
Bench, Prayagraj (“"NCLT”) under section 7 of the Insolvency and Bankruptey Code, 2016 read with the rules and regulations framed thereunder (“Code™),
the NCLT had admitted the application and ordered the commencement of Corporate Insolvency Resolution Process (‘CTRP™) of Simbhaoli Sugars Limited
(“Corporate Debtor” or “Holding Company™) vide its order dated July 11, 2024. NCLT had appointed Mr. Anurag Goel, as Interim Resolution Professional
(IRP) to carry the functions as mentioned under the Code, Since then, Mr. Anurag Goel has in his capacity as IRP took control and custody of the
management and operations of the Corporate Debtor. One of the Promoters of the Holding Company, Ms. Gursimran Kaur Mann and one of the farmers Mr.
Surender Pal Singh Mangat, who has been supplying cane to the Corporate Debtor and also providing transport services to the Corporate Debtor under
name and style of M/s Simbhaoli Transport Carriers Pvt Ltd., a 60:40 venture between promoters of Simbhaoli Sugars Limited (60.00%) and Mr. Surender
Pal Singh Mangat and his family (40.00 %), have filed an appeal before the Hon’ble National Company Law Appellate Tribunal, New Delhi (“NCLAT”)
against the order passed by NCLT on July 11, 2024, The NCLAT vide its interim order dated July 24, 2024 allowed time in view of giving opportunity to
the financial creditors to take a decision with regards to the settlement proposals received by them and given directions that no further steps shall be taken
in pursuant of the impugned order passed by NCLT and allowed IRP to continue to manage the operations of the corporate debtors and fixed the next date
of hearing on 24th March,2026.

6 On finalization and implementation of the CIRP through Hon’ble NCLT, the Holding Company shall assess the impairment in the carrying amount of
Property, Plant and Equipment and other assets and accordingly will provide it. Further, write back of accounted for accrued interest payable to lenders,
outstanding liabilities of fenders and other operational liabilities shall also be accounted for after finalization and implementation of CIRP. The above
andited consolidated financial statements are drawn on the basis of carrying amount as per books of accounts.

7 Considering these developments, including, in particular, the IRP taken over the management and control of the Holding Company with the objective of
running 1l as going concern, the financial statements are continued (o be prepared on going concern basis. However, since the Holding Company continues
to incur loss, current liabilities exceed current assets and it has defaulted in payment of dues to lenders, cane farmers and other dues. these events indicate
that material uncertainty exists that may cast significant doubts on Holding Company’s ability to continue as a going concern.

8 Considering the above stated factors, no provision of interest payable to the commercial lenders has been made in the accounts for the past several years.
Further considering the fact of admitting the Company to CIRP and pending decision of NCLAT, no provision of interest payable to non-commercial
lenders/NBFC has been made during the year for the periods afier June 30,.2024. The estimated interest expenses on credit facilities for the year ended
March 31, 2025 amounting to ¥ 63,937.03 Lakhs, basis the contracted rates and claims filed by the financial creditors before IRP (Previous Year ended
March 31, 2024 T 22,144.56 Lakhs ) and estimated accumulated interest expenses amounting to ¥ 1,75,029.63 Lakhs has not been provided for in the
books of accounts as on March 31, 2025.
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A Long term horvowings (Secured)

Nature of seenrity

Oyeidie a1 the snd of the year

B First pan passu charge on aif movable uind inmovable fixed asécts, {Principal ovordue above 90 diys ¥ 17,384 5 tacs (Provons
both preseus and fure. including equitable morlgage on the land of [ves 2 17,384.05 lacs)
~ Under Roslled Loans 1738400 1738400 the Conspamy
) Tast pari passu clarge on pledge of 26,32 Iscs equity slarcs ol the
Company heid by Promaters Tnersst ovendue below 90 daga of T 4,
) Persona) guatantess of Mr. Guimait Swmgh Mann, Clwitmun, Mr. [(Proviors yest 21,593 36 fasy and abo
Gurpal S:ngh, Disector and Ms Gursimran Keue Mann, MD of fle {€42,207.91 Lics (Previows year £ 30,606 02 lacs)
Company,
) Fiest Cluarge oa the Disvestment proceeds fram Sale of ivestmonts
in Uniworld Sugar Pt 1.d and Chitwasia Sugar Complex
From Commacial Fetk iy Subserviean fist patiepassu clarge on all avable and mmwovable |Principsl overdus sbove 9 diya 2 10,759 57 Toes (Proviors)
fised wssets, both present and future, weluding equitable morigage Jyes € 10,289,83 tuco),
© Under Recalled Loans 1028953 1028083 o the land of the company with FACR 125 times (i)
1) Cuodil Tl ate abo secured by Persous! gamanter of My e ot averdue below 99 days of ¥ 500,15 L Previos
Gurmit Singh Many, Chairmuar and Mr Guepal Singh, Director, year ¥ $83.87 lacs) ead above 90 days 23 lacs
(Previows year ¥ 12,256 10 facs )
Front Commarcial Bardk i) Furstsubscrvient charge on all movable and wiesostie freed assets, [Principal sverdos shs 50 days € 22547 00 Tes Threvi:
bath present sad fiure, inchuding equitable martgage on th land of |yeas 2 22,347.00 lses).
+ Under Recalled Losas 5.60%pa the Company
22.34%.00 22.347.60
) Peeional guarontess Mr Gurwit Sivgh Mu, Chainsn 608 M5 [iricrsst ovardne elows 9 dsys of ¥ 126289 cs
Gursinacan Kaur Marn, MD of the Convpan. (Provious year T 52908 Lcs) and above 9 days
36799 52 lacs Previous year 2 15.367,68 hues).
Fiom Co-aperative Bank i) st pari passu clorge on all movable and inmovabie ficed assets. [Principal overdue above 70 daps ¥ $.9713 71 Tocy 177 viocd]
both present snd Feture, inchuding equitsble mortgage o the land of |year 2 491374 Lics)
the Company subyoct 10 appesval of and chergos w Fovour of tetm
Y 2":4 1o fending institutations and Govemaent of mdia on their Credit
11.50% i
~ Under Recalled Fasis 491374 40134 ed Huciliies, both pesseat and future
i) Morigage of residential pioperty of Promoter Disectar
N £30 Gt St M, 1 o et overaue F 2 200 08 Tass Previons
iy Cuun;aégu;«u;ucm o .!.' ot Singh Mas, Clasra and M. |5 and dbone 0 doys £ 4528 2 s
gl Singh, Dircston of the Compa 1403941 eg
Gihers B Tem laan fom Swgse Devein bove 5 days 3 2933 39 Tacs (Feevion
2922 39 ey
- Under Recalled Losos 292239 292259 ¥iapa wectusive charge on all wnovable and mnwnosuble frced assets of
sepectine divison
Intcress wverdue befo 90 days of 2 7277 s revsass
o ¥ 10739 Ixes) and above 90 days Rs 74129 lac
(Previows yea € 31856 Lics
L) Unsesured loxns froms Reluted Parties o7 € 304.90 lags (Preyious year = € 30490 cs) carry intevest rute 940 % p. wve payable afces repayment of erm lawn in accord,
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(€) Stort term bure

wings {Secured

From Commercial B

- Under Recalled Loans

1699854

16.998.54

1250% pu

=

i)

First pari passu charpe by way of hypothecation of all current assets
ofespective division

Thind pari passu chatge on entire fived assets of the Comypany, both
greseat and futwre, including equiteble mortgsge on the fand of the
Conpats.

First paci passu charge on pledge of 26,32 ks equity shases of the
Comparty hield by Promotess

Pessoral guaraitecs of Mr. Gueait Singh Mann, Chairman and My
Gurpat Singh, Directar of the Company.

Charge over SSL's Shate of Dividend in Sumbhaoli Power Peivate
Limited

3t the el 8T the year

Iicerest verdue of betow 99 days ¥ 2.650.83
Lacs{Previous year 2 4,050.21 laes) and aboves %) days ¢
42,570.29 lics {Previous yeae T 3142174 faus).

From Co-cperative Bank

= Under Recalled L

9,039.27

903927

1025% fr.a

Pledye of sugar stock of the rospestive division of the Compary.

Persons] guarantees of Mr Gumit Singh Maon, Chairman, Mr.
Guspal Singh, Director and Ms Garsimran Kabr Mass, MD of the
Conrpany

Esitable Mortyage of the Property of AMis Sinbbaoh Speciaky
Sugars Led

& ly Sucud by way of Hypathceation of Defdurs of the Mill
;1 S ishod sugar including sugar in process,

st Chasge on the Seniefi
maw misteniad of the Respective division of the company

Fist Charge and Lien on the Land, Builting Plant & Maciinery of
the respective divizion of the company subject to chasge of (he
CGoveenzent of India and Term Lending Instititions for the eist
loameredit facilities

interast overdue bolow 900 days of 2 411,36 laes (Previous
your & 381 33 daos) and above 90 days € 8,355 52 lecs
[(Mrevious year 2 7,044.62 tacs)

From Comoparative Bank

- Under Revatled Lovas

1.466.92

17029

Pledge of sispst stock of the espocive division of the Compary.

Fitst Charge on dise Semisfaished sagar melading sngss 1n process,
saw nsatenal of the respectave division of the compsny

Second Charge on the Land. Ruldiog Plant & Machiney of the
respective division of the campany

Pessonal guaratee of My, Gusmeet Singh Mann, Chairman, Me
Guspal Singh, Director and Ms. Gursuman Kaur Mann, MD of the
Compan,

Inerst wverdue below Y0 diys of & 3
3943 tecs) and abave 90 days T 131 23 (Previcas ¥
NI facs)
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A1) Shurt Term Burrowings (Un-secured
' i i Onataiding (s favs)

Fron Assets Reconstiucton conmpany

Dyerdue 4l the viid of 1he yras.

Range bevneen R
- Under Recalled Loans 15,00754 1500784 | 0% oo | NA

pa

Tnterest overdue bedow 90 days of T 1.231.27 ks (Pr 131
year 3 955,93 lacs) and ebove 90 days ? 27,597 89 haos]
{Mievious yeor 326,784 43 facs)

# Refor Note n0.27
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9 Contingent liabilities and commitments (to the extent not provided for):

i) Capital and other commitment :
Estimated value of contracts (net of advances) remaining to be executed on Capital account T 25.26 lacs (Previous year  416.11 facs). The Group has
other commitments, for purchasc / sales orders which are issued after considering requirements per operating cycle for purchase / sale of goods and
services, employee benefits including union agreements in normal course of business. The Group does not have any other long-term commitments or
material non-cancellable contractual commitments / contracts, which may have a material impact on the financial statements.

ii) Claims against the Group not acknowledged as debis € 620.92 lacs (Previous Year ¥ 2,533.97 lacs). (T in lacs)

" Asat March
LU312004 8
a) Sales Tax/Trade Tay Demand 169.77 2,103.24
(Amount Deposited under Protest T 225.88 lacs( P.Y. ¥ 225 88 lacs )
b) Central Excise Demand 7142 03.90
( Amount Deposited under Protest 2 22.36 lacs (P.Y.214.84 lacs ))
¢) Service Tax Demand - 7.94
( Amount Deposited under Protest 2 0.79 lacs (P.Y.20.79 Lacs ))
d) Goods and Service Tax 20.92 -
( Amount Deposited under Protest Z 0.70 lacs ( P.Y. 2 NI1. Lacs )
d) Others 358.81 358.89
Total 620.92 2,533.97

# Refer Note no.27

All the above matters arc subject to legal proceedings in the ordinary course of business. The legal proceedings, when ultimately concluded will not in the
opinion of the management, have a material effect on results of operatious or financial position of the Group.

The amount shown in Note No.9 (ii) above represent the best possible estimates arrived on the basis of demand raised by the claimant and docs not include
interest if any, payable thereon from the date of demand. The uncertainties and timing of the cash flows are dependent on the outcome of different legal
processes which have been invoked by the company or the claimants, as the case may be and, therefore cannot be estimated accurately. The Company does
not expect any reimbursement in respect of above contingent labilities,except as stated in Note No.9(ii).

In the opinion of the management of the Holding Company and its Subsidiaries Company, no provision is considered necessary for the disputes mention
above on the ground that there are fare chances of successful outcome of the appeals.

iii) With the introduction of GST w.e.f. July 1, 2017, the purchase tax earlier levied on ENA subsumed therein. Since under GST no tax was notified to be
paid on the sale of ENA, no tax was paid by Industry on its sale. Later on, the State Government notified 5% VAT rate on the sale of ENA w.e.f. December
09, 2019. Accordingly the industry, including the company started paying VAT @ 5% w.c.f December 09, 2019.However, the commercial tax Department
of Uttar Pradesl raised a demand of 21933 .47 lacs on the company based on the tax rate of 32.5% of ENA ,in respect of sales made during the periods July
1, 2017 to March 31, 2020. The Company filed appeal against the aforesaid demand before Commercial Tax Tribunal - Ghaziabad, and deposited ¥ 206.22
lacs under protest against the aforesaid demand. The {ribunal had remanded back the matter to the Tax Assessing Officer for fresh adjudication and
assessment. Since, the matter is subjudice and the company expects a favorable decision on the matter, no provision has been made against the aforesaid
liability. Further the payment, if any, will be required to be made for the VAT liability .the same will be reimbursed by the buyers as per agreement with
them,

iv) Considering the facts that Uttar Pradesh State Government had never enforced the payment of interest on the delayed payment of sugar cane price to the
farmers which was payable under the provisions of section 17(3) of the U P. Sugarcane (Regulations of Supply and Purchase) Act, 1953, the Holding
Company had not made any provision in respect of said interest in past as well as during the current financial year. The interest on delayed payment of
cane dues claimed by the cane societies before the IRP office as on [ 1ih July, 2024 amounts to Z 12,163.25 Lakhs which is under subjudice, and
accordingly have not been provided for in the books of accounts

v) Cane Societies were in dispute with the State Government of Uttar Pradesh with regards to retrospective waiver of society commission payable by sugars
mills for the Sugar Season 2012-13, 2014-15 and 2015-16 as a part of its relief package to Sugar Industry. The Hon’ble Allahbad High Court vide order
dated 21-12-2017 decided the matter in favor of Cane Societies and against the aforesaid order U.P Sugar Mill Association filed SLP before Hon ble
Supreme Court. The matter is stil] pending for the further adjudication. Based on the legal review of the facts, the management of the Holding Company
concluded that the possibility of crystallization of liability in the present case is remote and according no provision has been made in accounts. The interest
on delayed payment of cane dues claimed by the cane societies before the IRP office as on 11th July, 2024 amounts to € 12,163.25 Lakhs which is under
subjudice, and accordingly have not been provided for in the books of accounts.

10 Related Party disclosures nnder IND AS 24
i) Name of related parties and description of relationship:
Key Management Personnel (KMP):
= Mr. Gurmit Singh Mann - Chairman
- Mr. Gurpal Singh — Director
- Ms. Gursimran Kaur Mann - Managing Director
~ Mr. Sachchida Nand Misra — Chief Operating Officer & Whole time Director
- Mr. H. P. Kain- Independent Director
- Mr. Atul Mahindru - Independent Director
= Mr. Shyam Sunder ~ Independent Director
~ Mr. CK. Mahajan - Independent Director (ceased to be KMP w.e.f May 30, 2023)
= Mr. Aseem Sehgal- Independent Director (ceased to be KMP w.e.f January 16, 2024)
- Mr. Raghav Sharma- Independent Director (KMP w.ef April 15, 2024)
- Mr. Dayal Chand Popli ~ Chief Financial Officer
- Mr. Shubham Kandhway — Company Secretary (ceased by KMP w.e.f 2nd Jan,2025)
= Mr. Anil Kumar Sharma ~ Company Secretary w.e.f 2nd Apr, 2025

Enterprise over which key management personnel exercise significant influence:
- Dholadhar Developers Private Limited
(enterprise over which Mr. Gurmit Singh Mann and Ms. Gursimran Kaur Mann exercise significant influence)
- Dholadhar Investments Private Limited
(enterprise over which Mr. Gurmit Singh Mann and Ms. Gursimran Kaur Mann exercise significant influence)
= Simbhaoli Transpont Carviers Private Limited
Trusts:
- Simbhaoli Sugars Limited Officer's Superannuation Scheme
- Simbhaoli Sugars Limited Employee Gratuity Scheme
= Simbhaoli India Foundation
- Casetech Employees Share Plan Trust
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i) Transactions with the above parties :
Statement of Related Parties Transactions for the year ended March 31, 2025

R in lacs)

Transactions
Rent Received 0.66 0.57
Simbhaoli Transport Carrier Pvt Ltd 0.60 0.45
Simbhaoli Foundation Trust 0.06 0.12
Directors Remuneration 54.01 59.27
Ms. Gursimran Kaur Mann - 24,62
Mr. Sachchida Nand Misra 54.01 34.65
Key Managerial Remuneration 87.94 102.14
Mr. Dayal Chand Popli 67.44 77.07
Mr. Shubham Kandhway 19.59 25.07
Mr. Anil Kumar Sharma 0.91 -
Expenses paid 105.28 360.63
Simbhaoli Transport Carrier Pvt Ltd 105.28 360.63
Interest paid 10.92 37.55
Dholadhar Investments Private Limited 10.92 37.55
Purchase ‘ - 2.20
Simbhaoli Transport Carrier Private Limited - 2.20
Sitting Fees paid 3.95 13.75
Mr. Shyam Sunder 1.25 4.20
Mr.Aseem Sehgal - 3.15
Mr.Raghav Sharma 0.65 -
Mr. Atul Mahindru 0.80 2.20
Mr. H.P. Kain 1.25 4.20
Expenses recovered 0.40 0.59
Simbhaoli Transport Carrier Pvt Ltd 0.40 0.59
Expenses reimbursement 2.28 4.78
Simbhaoli Transport Carrier Pvt Ltd 2.28 4.78
Contributuion in Trusts 6.91 7.92
Simbhaoli Supernnuation Trust 6.91 7.92
Note: The Transaction with related parties have been entered during at pre exiting contractual
agreements on a agreed rate and are continuing.
iii) Balance outstanding at the end of the year (X in lacs)
Trade Receivable 1.24
Simbhaoli Foundation Trust 1.19
Simbhaoli Transport Carrier Pvt Ltd 0.62 0.06
Trade payables 99.43 96.77
Mr. G.M.S. Mann 0.38 0.38
Ms. Gursimran Kaur Mann 2.73 2.69
Mr. Sachchida Nand Misra 10.10 -
Mr.Shyam Sunder 0.18 0.18
Mr.H.P Kain 0.18 0.18
Mr.Atul Mahindru 0.18 0.18
Mr. Dayal Chand Popli 15.46 0.09
Simbhaoli Transport Carrier Pvt Ltd 70.22 93.07
Long-term borrowings 304.90 304.90
Dholadhar Investments Private Limited 304.90 304.90
Other Financial Liabilities- Current 173.07 162.13
Dholadhar Investments Private Limited 173.07 162.13

# Refer Note no.27

Consolidated Audited Financial Statements of
Simbhaoli Sugars Ltd. (Under CIRI’)for FY 2024-25

Page 73 of 92



(iv) The Holding Company had paid remuneration for two years 1o the Managing Director, Ms. Gursimran Kaur Mann and Whole-Time Director, Mr.
Sachchida Nand Misra, aggregating to 2 301.82 Lakhs in the carlier financial years, as per the terms of Special Resolutions passed at the 10th Annual
General Meeting (AGM) held on September 27, 2021, without obtaining the consent from all the tenders as mandated by the provisions of section 197 of
the Companies Act, 2013.

Further, the Holding Company has also paid/provided remuncration to Mr. Sachchida Nand Misra, an employee cum Whole Time Director cum COO of
the Holding Company, as per terms of special Resolution passed at AGM on September 28, 2023 for the CIRP period (i.e. w.e.f. 1 1th July, 2024 ill
March 31, 2025) amounting to ¥ 54.01 Lakhs, without obtaining the consent from all the lenders as mandated by the provisions of section 197 of the
Companies Act, 2013, as he continued to discharge his duties as COO during the CIRP period as per his terins of employment which clearly provides that
in case of cessation of being a Whole Time Director, he shall be continuing as COO of the Holding Company.

(v

—

As per last appointment cum continuation letter, the tenure of Chief Financial Officer Mr. Dayal Chand Popli, has expired on 14th February 2025, Since
the stay granted by Hon’ble NCLAT has been continuing and in resuft COC formation is on hold, renewal of the terms and continuation of appointment of
the CFO could not be placed before the COC for ratification and approval. Pending the said approval, no provision for the remuneration which shall be
accruing and payable to him for the period from 15th February 2025 (o 31st March 2025 amounting to % 9.23 Lakhs has been made.

The details of remuneration paid during the financial year to the Managing Director, Chief Qperating Officer and Whole Time Dircctor and Key
Management Personnel are as under :-

Details of Remuneration Paid/Payable to KMP

(X in lacs)

Sl M
nar| ;Shubkham
- | Kandhway
Yecar ended March 31, 2025
Short-term employee benefits
Salary - 46.79 60.36 0.79 17.63
Perquisites - 4.86 4.16 0.09 | 1.13
Post-employment benefits
Contribution to Provident Fund, Gratuity and other Funds* - 2.36 2.92 0.03 0.83
- 54.01 67.44 0.91 19.59
Year ended March 31, 2024 #
Short-term employee benefits
Salary 22.16 30.02 69.51 - 22.63
Perquisites 0.40 3,11 4.22 - 1.27
Post-cmployment benefits
Contribution to Provident Fund, Gratuity and other Funds* 2.06 1.52 3.34 - 1.17
24.62 34.65 77.07 - 25.07

# Refer Note no.27
* The said amount does not include amount in respect of gratuity & leaves as the same are not ascertainable.

11 Segment reporting

i) Operating segments:
The Group’s operating segments are business segments, viz. sugar and alcohol, basis which chief operating decision maker (CODM) evaluates (he
company’s performance and allocates resources

it) Geographical segments:
Since the Group’s activities/operations are primarily within the country and considering the nature of products it deals in, the risks and returns are same
and as such there is only one geographical segment.

iii) Segment accounting policies:
In addition to the significant accounting polices applicable to the business segments as set out in note 2 above the accounting policies in relation to
segment accounting are as under:

a) Segment revenue and expenses:

Joint revenue and expenses of segments are allocated amongst them on a reasonable basis. All other segment revenue and expenses are dircetly attributable
to the segments.

b) Segment assets and liabilities
Segment assets include all opcrating assets used by a segment and consist principally of operating cash, debtors, inventories and fixed assets, net of
allowances and provisions which are reported as direct offsets in the balance sheet. Segment liabilities include all operating liabilities and consist
principally of creditors and accrued liabilities. Segment assets and liabilities do not include income taxes. While most of the assets/liabilities can be
directly attributed to individual segments, the carrying amount of certain assets/liabilities pertaining to two or more segments is allocated to the segments
on a reasonable basis.

¢) Inter segment sales .
Inter segment sales between operating segments are accounted for at market price. These transactions are eliminated on consolidatic
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iv) (a) Information Ahout Business Segments

{2in lucs)

S Peeyiges dear
FOMLYeRE T

Scgement revenuc
Exterud safes.

Inter segment sales
Other eperating Revenue

89,081.19
14,792.69}

3,136 32
779 48}

- 93977
Total revenue 42.236.39 3,913.80 | - 1,35,400.70
[Segment results 133067) 179.20) ¥ 34£18) 867 14
Unallocated expenises (net of income) (3179 34830

Operating profit/loss)

Finance cost
PRI )]
Net Profit/loss) after tux

# Refor Note no.27

.72
4,094.13] i 43903

- liimarsenl psnan

Note: Intev segient revenuies are eliminated upon consolidsion and reflested in the adjustment and elimsinations colamn fianes income and costs, and far value gains wnd Tosses o financial assets are ot allocated fo indivedusl segments s the wnderlying
instiusments ore managed at campany fevel :
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{is} Information About Business Segments

ASSETS
Segment assets
Unallocated asssts

Totat assets

EQUITY AND LIABILITIES
Segment lia
Shizre capital and resetves

tivs

Minority Interest
Sccured and unsecured loans
| Unaftocated tgbititic
‘Lotal hatybities

112,641.59)

1.61,077.86)
33,291.04

431197
.01

7.235.02
L5137
a0l

L As at March

(X in tues)

3532024 #)

1.97.145.65
7,751.03

78,363.40
(12,641.59)
481197
101,072.86
33,291.04

13,395.15 188285 | 2,182.38 1,26,539.28

5 2,03,251.08

2,04,902.68

# Refer Note no.27

Regon s

sent operaling asscls
Tofal Assets

{e}Recunciliations of umyunts reflected in tee financial statements

3
¥ 2.04,902.68
i 2,04,902,68

11) Recanciiiation of lishilitics

Segmen operating liabilities
Totat Liabilitics

204,902 6%
2,414,902,68

Zmaas

(4 Geographical information:

The Group operated oaly in India during the year ended Mareli 31, 2025 and March 31, 2024

te) Information shout major custamers:

No single custemer contribated (0% ov more of fie total revenue of tre Group for the year ended March 31, 2025 and Marcl 31, 2024,
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i¥) {f) Information About Business Segments

1&in lacs)

Totat

Frevions
year ¥

Curvent

OTHER INFORMATIONS

466,09
2908

Capital expenditure
Depreciation and amortization expetse

Non cash expenses other than depreciation

# Refer Note n0.27

1,895.92]
545.40)

66294

Note: Capital expenditure cansists of additions to propeity. plant and equipment , capital work in progress and intangible assets.
Non cash expenses other than depreciation includes loss on sale of PPE, impairment of investment, bad debts wiitten off and provision of tade reccivalle & Others receivables
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12 TAX EXPENSE
A. Income Tax Expense

(Xin lacs)

s Yearended| o Year ended
k March 31, March 31,
. 2025 2024
Current tax 1.04 1.20
Deferred tax - 9.46
Income Tax adjustment 5508 (498 44)
Total Income Tax Expenses 2612 (487.78)
# Refer Note n0.27
Reconciliation of tax expense and : rofit multiplied by India's tax rate (X in lacs)

- Year ended | Year ended
arch 31, | - March 31,
L2025 2024

Accounting Profit before Income Tax (1,975.07) (3,045.86)
At India statutory Income Tax rate of 25.17%(March 31.2024:25.1 7%) 25.17% 25.17%
Computed Tax Expenses (497.13) (766.64)
Adjustments for:
Expenses not allowed for tax purpose 0.79 5.33
Deferred Tax Assets not recognised for the year 497.38 77197
Income tax adjustments 5.08 (498.44)
Total 6.12 (487.78)

# Refer Note no.27
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13 Employee Benefits
The Company has classified the various benefits provided to employees as under: -
i) Defined Contribution Pian:
> Provident fund
> Superannuation fund

During the year, the Company has recognized the following amounts in the Consolidated Statement of Profit and Loss: {% in lacs)
Year ended Year ended

Description March 3£, March 31,

2025 20247

- Employers” Contribution to Provident Fund 518.08 50514
- Employers® Contribution to Superannuation Fund 6.39. 9.49

# Refer Note no.27

it) Disclosure in respect of defined benefit plans (Gratuity & compensated absence) is us under:

® Principal Assumptions

Particulars Gratuity (Funded) Cu"“’(‘;?:::z((:;l;sc"“
2024-25 2023-244 2024-25 2023-24#
Discount Rate (Per Annuim) 6.80% 7.15% 6.67% 7.15%
Expected Rate of Salary Increase

= for the first Year 5.00% 5.07% 5.00% 5.07%

- and thereafter 5.00% 5.00%% 5.00% 5.00%
Mortality Rate (% of JALM 06-08) 100% 100% 100%% 100%
Attrition/Withdrawl Rate 3.33% 1.33% 3.33% 3.00%
Rate of Leave Availment (Per Annum)

-Earned Leave NA NA 0% 0%
-Sick Leave NA - 10% 10%
Rate of Leave Encashment during Employment (Per Annum) NA - 0% 0%
# Refer Note no.27
* Amount R ised in Consolidated Statement of Profit & Loss in respect of the Defined Benefit Obligation: R in lacs)
Particulars Gratuity (Funded) (‘D"")&?:::ﬁj;:l;w"cc
2024-25 2023-244 2024-25 ! 2023-24%
Components of defined benefit cost recognised in profit or loss
Current Service Cost 130.73 135.36 194.32 88.00
Past Service Cost - - - -
Interest Cost 116.91 107.09 55.50 55.66
Acturial (gain)loss from change in demographic assumptions - - - (0.17)
Actuarial (gain)/loss from change in financial assumptions - - 19.75 t5.03
Actuarial (gain)/loss arising from experience adjustments - - (80.60) 53.02
Components of defined benefit cost 1 ised in tidated stat t of profit & foss 247.64 242,45 188.97 212,14
Components of defined benefit cost recognised in Other Comprehensive Income
Actuarial (gain)/loss from change in demographic assumptions 9.87 5.50 - -
Actuarial (gain)/loss from change in financial assumptions 65.26 44,44 - -
Actuarial (gain)/loss arising from experience adjustments (54.11) {52.66) - -
Return on plan assets (higher)/lower that discount rate 1.51 52.88 - -
Return on plan assets excluding amount in net interest expense - - - -
Total actuarial (gain)/loss r gnised in Other Comprehensive Income 22.53 50.16 - -
Total r ised in lidated st of profit & loss 270.17 292.61 188,97 212,14
# Refer Note no.27
® The amount included in Balance Sheet arising from the company's obligation in respect of its defined benefit plan is as follows: (T in lacs)
. . Compensated Absence
Particulars Gratuity (Funded) ’(Unfundcd)
2024-25 2023-24H 2024-25 2023244
Present Value of Defined Benefit Obligation 2,422.28 2,253.35 726.79 776.80
Fair Value of Plan Asset 52234 617.13 - -
Net liability arising from defined benefit obligati 1,899,94 1,636.22 726.79 776.80
* Non Current Liability - - 521.03 G05.20
* Current Liability 1,899.94 1,636.22 205.77 171.60
# Refer Note no.27

,iote: Amount of T 42.31 lacs (P.Y. % 66.46 lacs ) is added to the present valuation of obligation w.r.t. to the left employees whose full and final settlement is still pending ‘]

I
AccO
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.
Movement in the fair value of plan assets are as follows: (X in lacs)

. Compensated Absence

Particuiars Gratuity (Funded) p(Unl'umh-dj

2024-25 2023-24# 2024225 2033-24#

Opening fair value of plan assets 617.14 679.04 NA NA
Expected return on plan assets 44.09 50.69 NA NA
Employer Contribution 6.36 90.79 NA NA
Re measurement gain/(loss) - -

* Return on plan assets (higher)/lower than discount rate (.51 {52.88) NA NA
Benefit Paid (143.74) (150.51) NA NA
Closing fair value of plan assets 522.34 617.13 - -

i Refer Note no 27

® Movement in the present value of defined benefit obligati are as follows: (X inlacs)

. Compensated Absence
Particulars Gratuity (Funded) p(l}ufundvd)
2024-25 2023-24# 2024-25 2023-24#

Opening defined benefit bligati 2,253.30 2,113.39 776.80 745.51
Current service cost 130.73 135.36 194.34 $8.00
Interest cost 161.01 157.79 55.50 55.66
Remeasurement (gains)/losses: -
* Actuarial (gain)/loss from change in demographic ption 9.87 5.50 - 0.17)

* Actuarial (gain)/loss from change in financial assumptions 65.26 44 .44 19.75 15.03
* Actuarial (gain)/oss arising from experience adjusiments (54.15) {52.62) (80.61) 53.62
Past Service Cost - - - -
Benefits paid by employer (143.74) (150.51) (238.99) {180.85)
Benefits paid from plan assets - b - i
Closing defined benefit obligation 2,422.28 2,253.35 726.80 776.79
i Refer Note no.27

. r§unsitivity Analysis Gratuity (Funded) (X in lacs)
Impact on defined benefit obligation
Change in . . . .
Particulars assumption Increase in assumption Decrease in assumption
b Increase/ 2024-25 2023-244 202425 2023-244
decrease
Discounting rate 1.00% ng 2,300.41 2,124.39 2,557 84 2,395 31
In% -7.18% ~7.63% 0.08 8.79%
Future salary growth rate 1.00% In¥ 2,556.62 2,396.32 2,299 05
n % 8.24% 8.75% (0.07);
Attrition rate 0.50% g 2,438.84 2,403.10
In % 1.12% (0.01) ~1.60%
Mortality rate 10.00% In¥ 2,422.87 242171 2,252 44
In % 0.05% (0.00) -0.03%
# Refer Note no.27
* Sensitivity Analysis C p d Absence (Unfunded) {Xin lacs)
Impact on defined benefit obligation
Change in Tncrease in assumption Decrease in assumption
Particulavs pti
by Increase/ 2024-25 2023-244 2024-25 2023-24#
decrease
Discounting rate £.00% Ing 688.50 733.54 770.01 §25.61
In% -6.52% ~6.31% 7.47% 7.16%
Future salary growth rate 1.00%] InX% 770.29: 826.16 687.58 73231
In% 7.54% 7.25% =6.66% -6.46%|
Attrition rate 0.50% Ing 725.99 776.30 727.45 777.06
n% =0.26% -0.55% 0.25% 0.55%
Mortality rate 10.00%] In% 726.74 776.78 726.83 776.83
In% -0.07% -0.02% 0.01% 0.02%

* The plan assets are maintained with 1CICT Prudential life Insurance Company Ltd. The details of investment maintained by the ICICI prudential Life Insurance Company
Ltd have not been made available to the Group and have therefore not been disclosed,
# Refer Note no.27
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Disclosure relating to present value of defined benefit obligation and fair value of plant assets and net actuarial gain/ loss (T in ducs)

Particulars Gratuity (Funded) Comp ted Ab (Non funded)
2024-25 2023-24 # 2022-23# 2021-22 2020-21 2024-25 2023-24 # 2022-23# 2021-22 2020-21
Present  value o
obligation as at the
end of the year 242228 225335 2,113.39 2,068.80 2,033.43 726.80 776.79 65590 67598 607.02

Tair value of plan
assels as at the end

of the year 522.34 617.13 679.04 | 1,00].48 1,130.84 - - . - -

Net  asset/(liability)
fecognised in the]  (1,899.94) (1,636.22)|  (1,434.35)| (1,067.32) (902.59)|  (726.80) (776.79) (655.90) (675.98) (607.02)
balance sheet

# Refer Note no.27

¢ Risks related to defined benefit plans:

Valuations are performed on cerfain basic set of pre-determined assumptions and other regulalory framework which may vary overtime. Thus, the Group is exposed to
various risks in providing the above benefits which are as follows:
Interest rate visk: The plan exposes the Group to the risk of fall in interest rates. A fall in interest rates will result in an increase in the uitimate cost of providing the above
benefit and will thus result in an increase in the value of the liability (as shown in financial statements).
Liquidity Risk: This is the risk that the Group is not able to meet the short-term gratuity pay-outs. This may arise due to non-availability of enough cash / cash equivalent
to meet the habilitics or holding of its liquid assets not being sold in time.
Salary Escalation Risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in
the rate of increase of salary m future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the
plan's liability.
Demographic Risk: The Group has used certain mortality and attrition assumptions in valuation of the Tiability. The Group is exposed 10 the risk of actual experience
turning out to be worse compared to the assumption,
Regulatory Risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972 (as amended from time 1o time). There 15 a risk of
change in regulations requiring higher gratuity payouts (e.o. Tnerease in the maximum limit on gratuity of ¥ 20,00,000)
Asset Liability Mismatching or Market Risk: The duration of the liability is longer compared to duration of assets, exposing the Group to market risk for volatilities/fall
in interest rate.
Investment Risk: The probability or likelihood of occurrence of Josses relative to the expected return on any particular investment.
Note:- The above is a standard list of risk exposures in providing the above benefit. The Group 1s advised to carefully examine the above list and make suitable
amendments (including adding more risks, if relevant) to the same before disclosing the above in its financial statements.
Method and Assumptions related terms:
Discount Rute: Discount rate is the rate which is used to discount future benetit cash flows to determine the present value of the defined benefit ubligation at the valuation
date. The rate is based on the prevailing market yields of high quality corporate bonds at the valuation date for the expected terny of the obligation. In countries where there
are no such bonds, the market yields at the valuation date on government bonds for the expected term is used.
Salary Escalation Rate: The rate at which salaries are expected to escalate in future. It is used to determine the benefit based on salary at the date of separation
Adttrition Rate: The reduction in staff/femployees of a company through normal means, such as retirement and resignation. This is natural in any business and mdustry
Mortality Rafe: Mortality rute is a meusure of the number of deaths (in general, or due Lo a specific cause) 1n a population, scaled Lo the size of that population, per umt of
time.
Projected Unit Credit Method: The Projected Unit Credit Method (sometimes known as the accrued benefit method pro-rated on service or as the benefivyears of service
method) considers each period of service as giving rise to an additional unit of benefit entitlement and measures each unit separalely to build up the final obligation. The
Projected Unit Credit Method requires an enterprise to attribute benefit to the current period (in order to determine current service cost) and the current and prior periods
(in order to determine the present value of defined benefit obligations).
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14.0) Following are the particulars of disputed dues on account of sales tax (trade tax), excise duty,service tax and Income tax matters that have not been deposited by tlhe
ol

Company as at March 31, 2025

Periud to Amount Amount paid
Statute Nature of Dues Forum where Dispute is pending which the involved® under protest
amount relates
(®in lacs) {Tin lacs)
2012-2013 102.88 1.59
“entral Sales Tax
Cenual Sales Tax (. 2013-2014 496 372
L1956
2016-2017 6.62 0.42
Commercial Tax Tribunal, Ghaziabad-2 -2
2006-2007 2776 8.66
U. P. Trade Tax Act |UPVAT/Entry Tax 2016-2017 23 95 4.19
2016-2017 1.43 -
Addtion Commissioner grade-11 Ghaziabad 2023-2024 0.70 0.70
GST IGST Depity Commissioner(Anti-Evaston)-Noida 2020-2021 16.57 -
CGST Addtional Commissioner grade-II Ghaziabad 20 ]27(;:88 f{‘; 3.65 -
'Ilferala General State Turnover Tax Dy.Commissioner Commercial Tax -A { Kozhikode) Kerala 2000-2001 217 1.08
ax
High Court, Allahabad 1979-1980 11.01 11.01
1995-1996 0.11 0.11
2006-2007 2.58 -
Centrat Excis 2011-2012 1.51 i.51
13 X c . . . -
Act.1944 Excise Duty Customs, Excise & Service tax Appellate Tribunal 2012-2013 0.18 0.18
Act,
2015-2016 1.89 0.19
2020-2021 7.52 7.52
2017-2018 18.37 1.84
Commissioner of Central Excise(Appeals) 2006-2007 28.25 -
Finance Act,1994  |Service Tax Customs, Excise & Service tax Appellate Tribunal 2015-2017 - 079
¥ Amount as per demand orders wnd interest & penalty wherever indicated in order.
# Refer Note no.27
ii) In the following instances the concerned statutory authority is in appeat against favourable orders received by the Group.
Period to Amount
Statute Nature of Dues Forum where Dispute is pending which the involved

amount relates

(X in facs)

Central Excise Act,
1944

. Customs, Excise & Service tax Appeliate Tribunal
Excise Duty

High Court-AHahabad

2003-2004 21.44
20052006 1.24
2008-2009 54.08
2012-2013 2098.87

There are no dues in respect of income tax, customs duty, wealth tax and cess, which have not been deposited on account of any disputes except in respect of income tax
demand of 45,47 lacs (Previous year of 332,78 tacs) arising on processing of TDS returns, The Group is in process of rectifying these returns and is confident that the

demand will be substantially reduced.

15 Earnings per share

Year ended Year ended;

Particulars March 31, March 31,

2025 20244

Profit/(loss) after tax and exceptional items as per S of Profit and Loss (2 in lacs) {A) 132.43 {2,208.14)

Add/Less: Exceptional Items net of taxes (% in lacs) - -

Profit/(loss) after tax and before exceptional items (X in lacs) (B) 13243 (2,208.14)
Weighted average number of cquity shares o ding (Par value 2 10 per share)

- For basic and diluted earnings per share (Nos ) (C) 41279020 41279020

Earnings per share (3)
- Basic and diluted EPS before exceptional item (B=C) 0.32 (7.48)
- Basic and diluted EPS afler exceptional item (A+C) 032 {7.48)

# Refer Note no.27
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16 Degails of Revenue from sale of products

{Zinlacs)

Year ended Year ended
Particulars March 31, March 31,
2023 2024 #
Manufactured Products
- Sugar 71,900.4] 85,831.63
- Rectified spirit and Country Ligour 30,783.29 30,830.88
- Denatured spirit 534,14 2,891.42
-~ ENA 325,95 83235
- Bio Manure 545.08 662.53
- IMFL 274
- Power 377.73
- Bagasse 1,007.07
- Mollases 130.82 1,381.08
- Others 1,755.5¢ 2,416.10
Sub Total 1,07,362.70 1,26,003.72
Traded Products
-ENA 6,344.29 6,186.34
-Corogen and others 770.76 1,313.34
Sub Total 7,115,058 7,499.68
Total 1,14,477.75 1,33,503.40
17 Capital Management

The capital structure as at March 31 22025 and March 31, 2024 is as follows.

(¥ in lacs)

Year ended As at

Particulars March 31, March 31,

2025 2024 #

Total equity attributable to equity shareholders {9,814.39) (7,829.62)
Borrowings 1,01,074.49 1,01,077.86
Total Capital 91,260,10 93,248.24
Total equity attributable to equity shareholders as percentage of total capital {10.75%) (8.40%)
Total borrowing as percentage of total capital 110.75% 108.40%

# Refer Note no.27

18 Financial risk management objectives

The Group’s principal financial liabilities comprise loans and borrowings, trade payables and other payables. The main purpose of the financial habilities is to finance the

Group’s operations. The Group’s principal financial assets include loans, trade and other receivables and cash and bank balances that

The Group’s activities expose it mainly to credit risk, liquidity
mitigates that risk

Credit risk

Credut risk arises from the possibility that counter pasty may not be able
deposits with banks. To manage this, Group
and past dealings with the group for extension of credit to customer. Outst
aresult of the Company’s large and diverse
an extent. The ageing

to settle their obligations as agreed Group is exposed to

customer base. Group has also taken advances and security depasits from its customer /
of the trade receivables is given below

risk and market risk. This note explains the sources of risks which the entity is exposed to

derive directly from its operations

and how it

credit risk from trade receivables and

pertodically assesses the financial reliability of customers, taking into account factors such as credit wack record in the market
anding customer receivaliles are regularly monitored. Concentrations of eredit risk

are limited ax

agents, which mitigate the eredit risk to

{Xin lacs)

As at As at

Particulars March 31, March 31,

2025 2024 #

Up to 6 months 2.946.30: 291736
More than 6 months 1,208.71 1,329.37
Total 4,155,01 4,246.73

# Refer Note no.27

The impairment analysis is performed at each balance sheet date on individual basis for major clients, In additions a large number
homogenous group and assessed for impairment collectively. The Group makes specific provisions @100% / write offs in respect of

of minor receivables are grouped into
major customers based on its previous

experiences and increase in credit risks. The Group makes general provisions for lifetime expected credit loss in respect of receivables @ 50% on the amount of

receivables overdue for more than 180 days and 25% on the amount of receivable overdue for more than 90 days to 180 days.

The change in Joss allowances for trade receivables, advances to suppliers, security deposits and other assets is as under.

(X in lacs)

Particulars Trade Other Sccuri‘ty
Receivables Receivables Deposits
Provision as at March 31, 2023 # 1,260.63 578.97 13.87
Provided during the year 2023-24 62.61 6.14 -
Amount written off 117.08 58.55 13.87
Reversed during the year 2023-24 149.37 148.75 -
Provision as at March 31, 2024 # 1,056.79 377.81 -
Provided during the year 2024-25 - 339.60 ~
Amount written off’ 79.31 13.89 -
Reversed during the year 2024-25 34.56 - -
Provision as at March 31, 2025 942.92 703.52 -

# Refer Note no.27
Group considers factors such as track record, size of the institution, market reputation and service standards to select the b.
Generally, term deposits are maintained with hanks with which Group has also availed borrowings
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i) Liquidity risk
Liquidity risk is the risk that a group may encounter difficulties in meeting its obligations associated with financial liabilities that are settled by delivering cash or other
financial assets. Since, the Group is making continuous losses, presently it monitors rolling forccasts of its liquidity requirements (o easure it has sufficient cash to meet

operational needs. The table below provides undiscounted cash flows towards financial liabilities into refevant maturity based on the remaining period at the balance sheet
10 the contractual maturity date.

(X in lacs)

As at March 31, 2025
Particulars Carrying Less than 1 110§ Years Total
amuount Year
Borrowings 1,01,074 49 1,01,074 49 - 1,01,074.49
Trade payables 71,085 51 71,085.51 - 71,085 51
Other financial liabilities- Current 37,766.27 37,766.27 - 37.766.27 |
Total 2,09,926.27 2,09,926.27 - 2,19,926.27
{Tin Jacs)
[ As at March 31, 2024 #
Particolars Carrying Less’ than 1 1105 Years Total
amonnt Year
Borrowings 1,01,077.86 1,00,772.96 304.90 1,01,077.86
Trade payables 72,804.30 72,804.30 - 72,804.30
Other financial liabilities- Current 36,283.56 36,283.56 - 36,283.56
Total 2,10,165.72 2,09,860.82 304,90, 2,10,165.72

# Refer Note no.27

iti) Market risk
The Group is exposed to the risk of movements in interest rates, inventory price and foreign currency exchange rates that affects its assets, Jiabilities and future
transactions. Market risks comprises of four types of risks such as:

Interest rate risks

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group’s exposure
to the risk of changes in market interest rates relates primarily to the Company’s borrowings obligations with floating interest rates.

3

Commodity risk
Sugar industry beiny cyclical in nature, realisations get adversely affected during downturn. Higher cane price or higher production than the demand ultimately aftect
profitability. The Group has partly miti d this risk adapting integrated busi model by diversifying into distillation, for better price realisation of the by-products

Foreign exchange risk

Foretgn currency nisk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates,
The Group’s exposure to the risk of changes in foreign exchange rates is limited to the Group’s operating activities (when revenue or expense is denominated 1n a foreign
currency), which are not materiat

Foreign Currency exposures that are not hedged by derivative instruments or otherwise as follows:

As at March 31, 2025 As at March 31,2024 #
Amount in Amount in
Description foreign Amount foreign Amount
currency (¥ in R in lacs) currency (¥ in {% in lacs)
facs) lacs)
Trade Receivables -USD $1.03 87.99 $1.03 8542

# Refer Note no.27

iv) Regulatory risk
Sugar industty is regulated both by Central Government as well as State Government. Central and State Governments policies and regutations aftect the sugar industry and
the Company’s operations and profitability. Distillery business is also dependent on the Government policy.

19 Financial instruments ~ Accounting, Classification and Fair value measurements
i) Financial instruments by category

As at March 31, 2025 R inlacs)
Carrying Value Total
Particulars
Cost | Amortised | porny FVTOCK
Caost.
Financial assets
Investment
- Mutual funds - - 2862.96 - 286296
- Govermment securities 412 - - - 4.12
= Others - 0.15 - - 015
Trade receivables - 3.212.09 - - 3.212.09
Cash and cash equivalent - 3,619.30 - - 3.619.30
Bank balances other than cash & cash equivalents - 3,287.90; - - 3,287.90,
Other financiat assets - 749,59 - - 749.59
Total financial assets 4.12 10,869.03 2,862.96 - 13,736.11
Financial Habilities
Borrowings - 1.01,074.49 - - 1,601,074 49
Trade payables - 71,085.51 - - 71,085.51
Other financial labilities - 37,766.27 - - 37,766.27
Tatal financial liabilities - 2,09,926.27 - - 2,09,926.27
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As at March 31,2024 #

X in Jacs)

ii

=

20

N Carrying Value Total
Particulars N Xiorlised
Cost ~ FVTPL FVTOCl
Financial assets
Investment
= Mutual funds - - 1395.7 - 1,395.70
- Government securities 5.62 - - - 5.62
~ Others B 0.15 - - Q13
Trade receivables - 3,189.94 - - 3,189.95
Cash and cash equivalent - 2,219.92 B - 221992
Other financial assets - 803.40 - - 803.40
Total financial assets 5.62 10,156,50 1,393.70 - 11,557.82
Financial liabilities
Borrowings - 1,01,077.86 - - 1,01,077.86
“I'rade payables - 72,804.30 - - 72,804.30
Other financial liabilities -] 36,283.56 - - 36,283.56
Total financial liabilities - 2,10,165,72. - - 2,10,165.72

# Refer Note no.27

Fair Value hierarchy
This section explains the judgements and estimates
provide an indication about the refiability

made in determining the fair values of the financial instruments that are recognized and measured at fair value, To

of the inputs used in determining fair vatue,

under the accounting standard. An explanation of each level follows underneath the table.

Following methods and assumptions used to estimate the fair values:

Fair value of cash and cash equivalents and short term deposits, tr
assets and liabilities carried at amortized cost is not materially

liabilities

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,

cither directly or indirectly

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
There is na transfer from one level to another level during the year.

The following table provides the fair value measvrement hierarchy of Group's assets and }i

the Group has classified its financial instruments inta the three tevels preseribed

ade and other short term receivables, trade payables, short term borrowings and other current financial
different from its carying cost, Jargely due to the short-term maturitics of these financial assets and

abilities, grouped o Level 1 to Level 3 as described below

(X in facs)

Particulars Carrying Fair value measurement using

Amount Level 1 Level 2 Level 3
As at March 31, 2025
Financial Assets
-Investments-Current 2862.96 2862.96 - -
Total 2862.96 2862.96 - -
As at March 31,2024 #
Financial Assets
~Investments-Current 1,395.70 1,395.70 - -
Total 1395.7 13957 - —

# Refer Note no 27

Relationship with struck off compaties~

(X in dncs)

Transz.lcrn“(:‘n d:':l;lg the Balance outstanding at the | Relationship with the Struck
Name of struck off Company Nature of trunsaction year Wiat . end of the year as at March off company, if any, to be
,2025(Balance written .
31,2025 disciosed
back)
Angelina Infratech Pvt.1id Repair & Maintenance of] . (0.01) No
Computer i}

VMS Consultants Pvt. Ltd. Proffessional Charges - (0.32) No
Munshi Ram Jute Products Pvt, Ltd. Purchase of gunny bags - (0.19) No
Sureka Equipments Pvt, Lad. Purchase of Spare Parts - (0.11) No
Access Computech Pvt, Ltd. Proffessional Charges - (0.06) No
Spectra Air Luxury (India) Pvt.Ltd, Proffessional Charges - 0.52 No
Net4 Network Services Limited Proffessional Charges - 0.0D) No

The Integrated Casetech Consultants Private
breach of fiduciary duties committed by

Limited

up parallel business entities in competitive areas.

During the earlier years, the ICCPL has initiated legal proceedings to make recoveries from
legal forums. The said directors/senior executives had also initiated a legal cuse before
ICCPL., which was dismissed on February 23, 2016, however, on application of suc}
was again admitted for hearing by the Hon'ble National Company Law Tribuna
of Delhi had granted the injunctions to refrain such director/senior executives
the ICCPL in any manner to the public at large. The s

Consolidated Audited Financial Statements of
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(ICCPL) has been contesting legal cases against certain mala fide activities resulting from

certain previous dircctors/senior executives of the ICCPL by making false recommendations and setting-

such directors/senior executives in the appropriate

the Hon'ble Company Law Board (CLB) against the

i directorsisenior executives in the previous year, the matter
L(NCLT). In another suite filed by the ICCPL, Hon'ble High Court
from making the mis-representations, that they are associated wit}
aid matter is sub-judices and the recovery proceedings are in progress. -
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22 The statutory auditor of the SPPL has given disclaimer of opinion on the audited financial statements for the year ended March 31, 2025, based on
the reporting of the following matters: -
1. The financial statements of the Company has been prepared on going concern basis notwithstanding the facts that the Company has incurred net
losses in the current year as well 4s in the previous year, its current liabilities exceeded current assets, one of the Turbine broke down and not in
working condition throughout the vear resulting into significant decrease in revenue and increase in losses, and unavailability of firm commitiment
or contirmation from its sharcholders for continued operational and financial support, including continuing supply of key raw materials and
deferment of interest and other payable. These situation coupled with initiation of insolvency proceedings against the holding company, indicate
multiple uncertainties in regarding the prospects of the business that casts significant doubt on the Company’s ability as u going concern. In the
absence of sufficient appropriate audit evidence in refation to the above, we are unable to comment whether the Company will be able to continue
as a going concern and the consequential implication arising therefrom on the financial statements of the Company.

ii. The Company has continued to make losses and has not been generating sufficient cash flows from its operations and one of the turbine at (he
plant broke down and not in the working condition throughout the year, which indicates the existence of the conditions for the impairment in the
value of cash generating units of property, plant and equipment (PPE). But the management has stated in the notes in view of Jong-term
assessment made by them after factoring better operational parameters such as expected increase in the power tariff, lower cost of equity and
nunhing of alf the turbines at full capacity after requisite repairs, no provision is considered necessary to the carrying amount of PPE, However,
congidering the uncertainties involved in management’s long term assessment, including expected increase in power tariff pending to be notified
by Uttar Pradesh Electricity Regulatory Commission for next five years cycle of 2024-2029, lower cost of equity etc., and repair of turbine and
running in its fult capacity, there are associated uncertainties with respect to the future cash flows which may result into impairment in the
carrying amount of PPE as per Ind AS 36 “ Impairment of Assets”. In view of the aforesaid, and due to non-availability of sufficient appropriate
evidence to support management’s rational stated in the note, we are unable to comment on the impairment loss, il any, that could have been
recognized and its impact on the loss of the current year, and also on the carrying value of PPE contained in the underlying cash generating unit
and retained earnings as at March 31 , 2025,

ili. One of the joint venture partner of the Company had filed legal petition with the National Company Law Tribunal (NCLT), Allahabad Bench,
Prayagraj alleging oppression and mismanagement by the Company and other parties as stated therein, Pending the conclusion of the proceedings
and in absence of sufficient appropriate evidence regarding management’s assessment regarding the potential impact of these matter, we are
unable to comment on the consequential implications, if any, on the tinancial statements of the Company.

iv. The Company has recognized receivables from holding company amounting to ¥1116.19 Lakhs, which are not accepted by the holding
company and a counter claim of 3524.10 Lakhs has been raised by them which has not accepted and recognized by the Company. These
transactions arc being discussed by between both the partics and the effect thercof on the financial statements can only be known once resolved.
Pending resolution of these matters, we are unable to comment on the effect thereof on the financial statements.

The auditors have included these matters while drawing adverse opinion on the financial statements in their Audit Report for the year ended

23 The statutory auditors of Integrated Casetech Consultants Private Limited (‘ICCPL’), a subsidiary company, have given adverse opinion in s
audit report on the financial statements for the year ended March 31, 2025 and reported following matters as material and pervasive in the basis of
forming an adverse opinion: -

1. ICCPL had recognized revenue amounting to ¥462.57 Lakhs as unbilled revenue in the earlier financial years, which had been in disputes with
the counter parties. Further the counter parties had also held back the payment of Earnest Money Deposits of 105,00 Lakhs, which have been
shown as recoverable under the head “Other current financial assets”in the financial statements. Pending final settlement of the disputes, the
unbilled revenue and Earnest Money Deposits balances are continued to be carried forward at the same amount, without making any provision for
the expected credit losses and estimated probable losses on account of disputes since Financial Year 2020-21. We have not been made available of
any evidence by the management to prove that there is reasonable probability of recovery of the aforesaid amounis and hence of the opinion that
the entire amount should have been provided for by the management. Therefore, the loss and total comprehensive income for the year are
understated and current assets and other equity as at March 31, 2025 are overstated by the aforesaid amounts.

ii. Out of total receivables of 2 271.80 Lakhs, which have been considered good, receivables aggregating to ¥ 209.43 Lakhs and of ¥ 24.88 Lakhs
are overdue for a period of more than three and one years respectively. The aforesaid amount includes reccivables of 230,96 Lakhs which are in
disputes before courts/ arbitration. The company has not made any provision for impairment of these receivables, including provision under ECL
Model as per Ind AS. The management has represented that they are in continuous follow up with all the parties for recovery of dues and based on
the past experience and ongoing communication they believe that these amounts remain recoverable. However, the management has not provided
confirmation from these parties showing that these amounts are payable by them and has also not provided copy of any communication with these
parties. Therefore, in our opinion the aforesaid overdue should have been fully provided for under GCL mode! as pet Ind AS. Hence, the loss and
total comprehensive income for the year are understated and current assets and other equily as at March 31, 2025 are overstated by the aforesaid
amounts,

iii, The company has recognized deferred tax assets of 1 08.56 Lakhs in earlier years. However, considering the fact that the company has
incurred losses during the year that too without making adequate provisions for impairment as stated aforesaid, in our opinion, the company is not
expected to earn sufficient taxable profit in the foreseeable future to adjust the recognized DTA. The management has represented that the
company has secured few lucrative contracts and is expected to carn profiis from these contracts but not provided us any evidence to prove that
there are reasonable probability that sufficient taxable profits will be available in foreseeable future to adjust the recognized deferred tax assets
Therefore, in our opinion, the carrying amount of deferred tax assets should have been fully impaired and written off. Hence, the loss and tots
comprehensive income for the year are understated and deferred tax assets and other equity as at March 31, 2025 are overstated by the afg
amounts,
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iv. The Company has not raised invoices in respect of services rendered under contracts within the stipulated items under the GST Act. Further,
various vendors to whom the company had made advances in the carljer years had also not raised invoices on the company as the company shown
its mability to make the payment of GST on these invoices. The Company has made estimated provisions against those advances and shown the
net amount after setting off in the balance sheet. The management has not assessed and provided for the interest and penalty liability payable
under GST law in respect of aforesaid non compliance and in absence thercof, we are unable to form our opinion on its impact on these {inancial
statements.

receivables, old earnest money deposits and deferred tax assets. Further, there is no commitment or confirmation from the holding company for
continuing operational and financial support. On the contrary the holding company has stopped making payment in respect of services rendered
under the contract to adjust the advances made in the earlier periods and due to the aforesaid reasons, (he company has not been raising invoices
as it does not have cash to discharge its GST liability. The management has represented that the compaiy has secured few lucrative contracts
which provides visibility of revenue for the near future but the aforesaid conditions coupled with initiation of insolvency proceedings against the
holding company, indicate existence of significant material uncertainties that casts significant doubts on the company’s ability as a going concern.

The auditors have included these matters while drawing adverse opinion on the financial statements in their Audit Report for the year ended
March 31, 2025.

24 Pending resolutions of disputes in respect of claims lodged by SPPL but not recognized by the holding company of € 1116.19 Lakhs and claims
lodged by holding company but not recognized by the SPPL of ¥ 524.10 Lakhs, these consolidation financial statements have been prepared
assuming SPPL will reverse and account for disputed transactions in their books and accordingly the loss attributable to the Non-Controlling
Interest for the year has been determined and disclosed.

25 The CIRP proceeding has been stayed by Hon’ble NCLAT and in turn COC could not be formed. Since in absence of COC ratification of CIRP
cost by COC could not be completed, no provision of CIRP costs have been made in the books of accounts. However, M/s Punjab National Bank,
on whose application the CIRP proceedings have starled on 11(h July 2024, had disbursed partial CIRP cost in the Holding Company’s CIRP
Bank account, which was further paid towards the CIRP Costs. As per the provisions of IBC, 2016 and generally prevailing practices, CIRP Cost
will be borne by Successful Resolution Applicant and will be reimbursed to respective contributing lenders.
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26 Additional regulatory information

i) The Group has not traded or invested in Crypto currency or Virtual Currency during the year.
it} The Group has not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate Beuneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
i) The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsocver by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
iv

=

There are no proceedings against group, being the Group registered under "the Act", that have been initiated or pending against them for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

v) The Group have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

vi) The helding company and its subsidiary companies has not granted any loans or advances in the nature of loans to promoters, directors, KMPs, and the refated
a) repayment of demand; or

b) granted without specifying any terms or period of repayment,

vii) No scheme of arrangement has been approved by the competent authority in terms of Section 230 to 237 of The Companies Act,2013.

o

R
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27 'The Group has consolidated financial statements of Simbhaoli Power Private Limited (SPPL), a material subsidiary in which Group owned 51%
sharcholdings, for the Financial Year 2022-23 and 2023-24 during the current year, which have been approved by the Board of SPPL during the
year. the figures for the year ended March 31, 2024 have been restated. Previous period figures have been regrouped/restated in respect of
classification of interest accrued on gratuity liabilities as per Actuarial Valuation of ¥ 97.68 Lakhs which was classified as interest expenses in
March 2024 financial resulls but is classified as employee benefit expenses during the current financial year. The original published consolidated
financial statements and restated consolidated financial statements are as under:

{Zin lacs)

ASSETS
Non current assets
a) Property, plant and equipment , 1,40,946.89
b) Capital work in progress 107.40
¢) Other intangible assets : . 30.08
d) Financial assets
i) Investments f 5.7
ii) Trade receivables : -
i) Others 246.23
€) Deferred tax assets (net) 108.56
f) Income tax assets (net) : 51.73
g) Other non-current assets | 448 .49
Total non - current assets 1 1,41,945.15
Current assets '
a) Inventories ] 48,720.51
b) Financial assets
i) Investment = 3 : 1.395.70
i) Trade receivables i 83 3,189.94
ity Cash & cash equivalents o | 2,219.92
1v) Bank balance other than (iii) above . i 3,943.09
v) Others : 1.988 557.17
¢} Current Assets Tax (Net) 240.43
¢) Other current assets . 2 2,645.10
d) Assets classified as held for sale 0 45.67
Total current assets ; .56 62,957.53
TOTAL ASSETS . | 2,04,902.68

Equity and liabilities

Equity

a) Equity share capital 4.127.90

b) Other equity (16,769.49)

¢) Non-controlling interest 4,811.97
(7,829.62)

Liabilities

Non-current liabilities
(a) Financial liabilities

i) Borrowings 304.90

it) Other -
(b) Provisions 605.70
Total non - current liabilities .30 910.60

Current liabilities
(a) Financial liabilities

1) Borrowings At ) 1.00.772.96

i1) Trade payable .
(a) Total outstanding dues of the Micro, Small Enterprises : 918 915.02
(b) Total outstanding other than (a) above 6 71,889.28
iii) Other financia! Liabilities ‘ ( 36,283.56
(b) Other current liabilities 0 1,749.29
(c) Provisions 10 21111
(d) Current Tax Liabilities L 50081 0.48
Total current liabilities 212, 62| 2,11,821.70
TOTAL EQUITY AND LIABILITIES  2,11,022.06 | 2,04,902.68
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Revenue from operations

Revenue from operations 2] 1.35,400.70
Other Income 882.65
Total income 98:37 | 1,36,283.35
Expenses
Cost of materials consumed 90,604.61
Purchases of stock~in-trade 7.902.29
Changes in inventories of finished goods, work-in-progress and stock-in-trade i (3,964.91)
Excise Duty on sale of goods 15,059.42
Employee benefits expense 7.896.02
Finance costs 4,094,13
Depreciation and amortization expense 3,799.09
Power and Fuel ‘ 1,352.60
Other expenses 13,077.51
Total expenses | 1,39,820.76
Profit/(loss) before exceptional items and tax - { (3,537.41)
Exceptional items - expenses/(income) . -
Profit/(loss) before tax 1.18) (3,537.41)
Tax expense: |
- Current Tax 1 1.20
- Deferred Tax 5.69
- Tax adjustments { i (498.44)
Total Tax Expense ‘ (491.55
Profit after Tax (3,045.86)
Other Comprehensive Income ‘
A. (i) Items that will not be re~classitied to profit or loss: .76, (50.16)
(i1) Income tax relating to items that will not be re-classified to profit or loss | 7 (3.77)
B. (1) Items that will be re-classified to profit or loss: - -
(i1) Income Tax relating to items that may be reclassified to profit or loss ; : -

Total Other Comprehensive Income (net of tax) . 4.53) (53.93)
Total Comprehensive Income o (3,099.79)
Profit/loss for the year attributable to:

1) Owners of the parent (2,208.14)

2) Non-Controlling Interest ’ ) (837.72)
Other Comprehensive Income attributable to:

1) Owners of the parent (50.99)

2) Non-Controlling Interest (2.94)
Total Comprehensive Income attributable to:

1) Owners of the parent (2,259.13)

2) Non-Controlling Interest (840.66)
Earnings per equity share-basic/diluted (%)

- Before exceptional items (5.35)

- Afler exceptional items

[23

Cash Flow from Operaling Activ 3,587.00
(1,731.36)

(1,745.69)

Cash Flow from Investing Activities

Cash Flow from Financing Activities

Net increase/(decrease) in cash and cash equivalents 109,95
Cash and cash equivalents (opening balance) 2109.97
Cash and cash equivalents (closing balance) 2,219.92
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28, Additional lnforimation pursuunt to Schedute 111 1o the Companies Act, 2013, of subsidiavics as per

standalone financial statements of each entit

[As at Murch 31,2025

Parent

Simbhaoh Sugsts Lisited 4738 14669 86 (12¢.09)| 239,05 12023 (27.09) (18.3%) 237356
Subsidiaries- Indian

Simbluoli Specialty Sugers Private Limited Iidia 1900 (.45) 14378 008 (1,06} - .

Tntegrated Casesech Consubiants Mrivate Limited trdiz #8516 (2.32) 4% (94.19) 549 {.9n) 430

Sirblisoli Pewed Private Limited India $1.00, (84.99). 216.61 (4.291.39) 115 40) 347 239

Noo- Controlling terwst @752 270135 108,68 2111.62) 143 3] 3m whae 21081
Addiess) - Consolidation adjustmens 13851 (13,593 any) (107.60) 211993 . B (105 30) 201993
Total 100.00 19,814.39) 100.60 (198116 100.00 122.83) 100.09 (2.003.72)
[As ai March 31, 2024 5

Parent

Simbhanli Sogars Limied 018 (7,080 47y 3964 (1.207.28) 103.38 (55.78) 075 11,263 £3)
Subsidinries- Indian

Simbhanli Spesialty Sugars Penvate Limited tidia 100.00 0.85) 14484 (w07 204 - . ©67) 204
Inteyrated Casetech Consshants Private Limited India 2516 414y 22404 629 {8.70) ar7y 235 10.63) (X33
Simbiraoti Power Pravate Liniited Tndia s1oo (123.39) 2,660.70 5632 Q,715.60) £88 4.79) $5.50 14,720.39)
[Noa- Controlling uterest (61 48) 431197 2750 #37.92) 5.45 @94) 2712 (540.66)
Additiss) : Cansofifation adgustments 20066 (15.710.50)| (23.65) 72140 - - (23.27)] .40
Total 100,00 (7.8529.62)] 100,50 3.045.85) 100.00 (83.93) 100,80

# Refer Note n0.27
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29 Details of loan and advances given, investment made and securities provided as required to be disclosed as per provisions of Section 186 (4) of the Companies
Act, 2013 have been disclosed in respective heads.

30 In the opinion of Holding Company and its Subsidiries C ompany's Management, trade receivable,other current financial assets and other current assets have a
value on realisation in ordinary course of the company's business which is at least equal to the amount at which they are stated in the balance sheet.

Since the management of the Holding Company has been taken over by the IRP, these consolidated financial statements have not been considered and
recommended by the Audit Commitiee and not been approved by the Board of the Directors. However, the same have been certified by the Chief Financial
Ofticer of the Holding Company basis approved financial statements by the Board of Directors of the respective Subsidiaries Companies. Based on this
certification and audit by the Statutory Auditor, these financial statements have been taken on record by IRP and signed solely for the purpose of ensuring
compliance by the Corporate Debtor with applicable law, and subject to the following disclaimers:

i. The IRP has been vested with the Management of the affairs of the Corporate Debtor with effect from July 11th, 2024,

it. The IRP has furnished and signed the report in good faith and accordingly, no suit, prosecution or other legal proceedings shall lie against the IRP in terms
of Section 233 of the Code;

iii. No statement, fact, information (whether current or historical) or opinion contained herein should be construed as a representation or warranty, express or
implied, of the IRP including, his authorized representatives or advisors;

iv. The IRP, while signing this statement of consolidated financial statements, has relied upon the assistance provided by the Key Management Personnel of the
Corporate Debtor. The statement of consolidated financial results of the Corporate Debtor for the year ended on March 31, 2025 have been taken on record by
the IRP solely on the basis of and on relying on the certifications, representations and statements of the Management of Corporate Debtor. For all such
information and data, the IRP has assumcd that such information and data arc in conformity with the Companics Act, 2013 and other applicable laws with
respect to the preparation of the consolidated financial statements and that they give true and fair view of the position of the Corporate Debtor as of the dates
and period indicated therein. Accordingly, the IRP is not making any representations regarding accuracy, veracity or completeness of the data or information in
the consolidated financial statements,

v. Consolidated Financial Statements have not been considered and recommended by Audit Commitlee and consequently the Board of Directors as the same
are not required as per SEBI (LODR) Regulations.

Consolidated Financial statements for the year ended March 31,2025 has taken on record by IRP 11th March,2026.

In terms of our report attached For Simbhaoli Sugars Limited
(a company under Corporate Insolveny Resolution process by an
For MITTAL GUPTA & CO. order dated July 11,2024 passed by Hon'ble NCLT, Allahabad)
Charlered Accountan(s Certified by Taken on Record by
FRN - 001874C ' o
o e
. e ' /
B. L. GUPTA Dayal Chand Popli Anurag Gocel
Partner Chief Financial Officer Interim Resolution Professional
(M. No. - 073794) FCMA -12257 IBBI/IPA-001/1P-P-00876/2017-2018/11460
Place : Kanpur (U.P) Place : Noida (U.P)

Date: 11th March,2026 Date: 11th March,2026

04T,
Whalast
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