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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

Report on the audit of the financial statcments

Opinion

We have audited the accompanying Standalone Financial Statements of M/S SIMBHAOLI SPECIALITY
SUGARS PRIVATE LIMITED (CIN — U21015UP1995PTC091560) (“the Company”), which comprises
the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss, statement of change in equity and
statement of cash flows for the year ended and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as

“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounﬁng principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and its profit, changes in equity and its cash flows for the year

cnded on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in' accordance with the standards on auditing
specified under section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the standalone financial statements section
of our report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s code of

ethics.

o)
Regd Office: 207 — 208, Chaudhary Complex, 9 V. S. Block, Shakarpur, Delhi — 11009\\\@9,!% :
Branch Officc: 2™ Floor Shambhu Dayal Palace, Vill Bhangel, Noida — 201304 S 80 AccoV]
M: +919891705775 & +919013321242 Email: info.rdaindia@gmail.com

(} Scanned with OKEN Scanner



Rahul Divya & Associates @
Chartered Accountants y - 'f}

We believe that the audit evidence we have obtained is suflicient and appropriate (0 provide a basis for our

apinion on the standalone financial statements

Key Audit Matters

Key audit matters ave those matters that, in our professional judgment, were of most significance in our
andit of the standalone financial statements of the curremt period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our apinion thereon,

and we do not provide a scparate opinion on these matters. We have naot determined such matters o

describe in our report.

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, Business Responsibility Report but does not indlude the standalone financial statements and our

auditor’s report thereon,

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thercon.

In connection with our audit of the standalone financial statements, our responatbility ia to read the other
and, in doing so, consider whether the other information is materially inconsistent with the

informaton
statements, or our Immdcdgr obtained during the course of our audit or otherwee

standalone financial
appears 10 be materially misstated.

i based on the work we have performed, we conclude that there s 3 material misstatement of this other
information, we are required 1o report that fact. We have nothing to report in this regard.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We are also:

> Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
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> Obtain an understanding of internal control relevant 1o the audit in order to design audit proced
) ures

ances, Under section 143(3)(i) of the Companies Act, 2013, we

ssing our opinion on whether the company has adequate internal
. , . ,
financial controls system in place and the operating effectiveness of such controls

that are appropriate in the circumst

are also responsible for expre

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

dented o 4o ot . ‘s .
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
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matter should not be communicated in our report because the adverse consequences of doing so would
. & 0
reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and chulatog Requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 are applicable to the Company and we give in Annexure “A” a statement on the
matters specified in paragraph 3 & 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion proper books of accounts as required by the law have been kept by‘the Company, so
far as appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss, Statement of changes in Equity and the
Statement of Cash Flows dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS referred to in
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended);

e) on the basis of written representations received from the directors as on 31 March 2025, and taken
on record by the Board of Directors, we report that none of the directors is disqualified as on 31%
March 2025 from being appointed as director in terms of section 164(2) of the Companies Act,
2013 and

f) with respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our separate report in

“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of

our information and according to the explanations given to us:

g

i) The Company did not have any pending litigations as at 31* March, 2025 which has an impact
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ii) The Company did not have any long-tcrm contr

acts including derivative contracts for which
there were any material foresecable losses; and

iii) As explained, there has been no delay in transferring the amounts required to be transferred to
the Investor Education and Protection Fund by the Company.

iv) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013,

v) Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our

audit we did not come across any instance of the audit trail feature being tampered with.

Pursuant to the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, the Company
maintains its books of accounts and relevant papers in electronic mode. Adequate backup and

retrieval mechanisms are in place to ensure continuity and compliance with applicable laws.

For Rahul Divya & Associates
Chartered Accountant
FRN: 031339N

CA Rahul Sharmg
M. No 538195
UDIN: 25538195BMKZPQ7533
Place: Noida

Date: 29/05/2025

Regd Office: 207 — 208, Chaudhary Complex, 9 V. S. Block, Shal.mrpur, Delhi — 110092
Branch Office: 2™ Floor Shambhu Dayal Palace, Vill Bhangel, Noida — 201304 e dandia@gmall.com
M: +91 9891705775 & +919013321242 Email: info.

C} Scanned with OKEN Scanner



/Rahul Divya & Associates
- Chartered Accountants

The Annexure “A”

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

referred to in our Independent Auditor’s Report to the members of the

company on the financial statements for the year ended March 31, 2025:

S No Reporting Requirements Remark
Whether the company is maintaining proper
30 | @) recon-:ls | showing full particulars, including | Yes,  proper records are
quantitative details and situation of Property, Plant | maintained.
and Equipment.
) Whether the co i intaini
3(1) ()(B) . ‘ mpany. N maln mmng proper Not Applicable to the company.
records showmg full particulars of intangible assets.
Whether these Property, Plant and Equipment have
been physically verified by the management at | Yes, physical inspection is done at
30 ) reasonable intervals; whether any material | the end of the year, and no
i
discrepancies were noticed on such verification and | material discrepancies have been
if so, whether the same have been properly dealt | noticed.
with in the books of account
Whether the title deeds of all the immovable
properties (other than properties where the Yes, Immovable —
company is the lessee and the lease agreements are disdosed  in  the financial
3(1) (c) duly executed in favor of the lessee) disclosed in the statements is held in the name of
financial statements are held in the name of the
) . ' the company.
company, if not, provide the details thereof in the
format below: -
Whether Period held Reason for
Gross . (Il)'romotor, —indicate not being
Description carrying Held in the irector or range, held in the
of Property "1}’ name of their where name of
value relative or . *
approprlate company
employee
NOT APPLICABLE
* also indicate if in dispute
: a$
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