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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

Report on the audit of the financial statcments

Opinion

We have audited the accompanying Standalone Financial Statements of M/S SIMBHAOLI SPECIALITY
SUGARS PRIVATE LIMITED (CIN — U21015UP1995PTC091560) (“the Company”), which comprises
the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss, statement of change in equity and
statement of cash flows for the year ended and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as

“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounﬁng principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and its profit, changes in equity and its cash flows for the year

cnded on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in' accordance with the standards on auditing
specified under section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the standalone financial statements section
of our report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s code of

ethics.
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We believe that the audit evidence we have obtained is suflicient and appropriate (0 provide a basis for our

apinion on the standalone financial statements

Key Audit Matters

Key audit matters ave those matters that, in our professional judgment, were of most significance in our
andit of the standalone financial statements of the curremt period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our apinion thereon,

and we do not provide a scparate opinion on these matters. We have naot determined such matters o

describe in our report.

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, Business Responsibility Report but does not indlude the standalone financial statements and our

auditor’s report thereon,

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thercon.

In connection with our audit of the standalone financial statements, our responatbility ia to read the other
and, in doing so, consider whether the other information is materially inconsistent with the

informaton
statements, or our Immdcdgr obtained during the course of our audit or otherwee

standalone financial
appears 10 be materially misstated.

i based on the work we have performed, we conclude that there s 3 material misstatement of this other
information, we are required 1o report that fact. We have nothing to report in this regard.

s board of directors are responsble for the matterns stated in section 1 34 (5) of the Act with
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We are also:

> Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
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> Obtain an understanding of internal control relevant 1o the audit in order to design audit proced
) ures

ances, Under section 143(3)(i) of the Companies Act, 2013, we

ssing our opinion on whether the company has adequate internal
. , . ,
financial controls system in place and the operating effectiveness of such controls

that are appropriate in the circumst

are also responsible for expre

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

dented o 4o ot . ‘s .
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
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matter should not be communicated in our report because the adverse consequences of doing so would
. & 0
reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and chulatog Requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 are applicable to the Company and we give in Annexure “A” a statement on the
matters specified in paragraph 3 & 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion proper books of accounts as required by the law have been kept by‘the Company, so
far as appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss, Statement of changes in Equity and the
Statement of Cash Flows dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS referred to in
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended);

e) on the basis of written representations received from the directors as on 31 March 2025, and taken
on record by the Board of Directors, we report that none of the directors is disqualified as on 31%
March 2025 from being appointed as director in terms of section 164(2) of the Companies Act,
2013 and

f) with respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our separate report in

“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of

our information and according to the explanations given to us:

g

i) The Company did not have any pending litigations as at 31* March, 2025 which has an impact
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ii) The Company did not have any long-tcrm contr

acts including derivative contracts for which
there were any material foresecable losses; and

iii) As explained, there has been no delay in transferring the amounts required to be transferred to
the Investor Education and Protection Fund by the Company.

iv) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013,

v) Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our

audit we did not come across any instance of the audit trail feature being tampered with.

Pursuant to the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, the Company
maintains its books of accounts and relevant papers in electronic mode. Adequate backup and

retrieval mechanisms are in place to ensure continuity and compliance with applicable laws.

For Rahul Divya & Associates
Chartered Accountant
FRN: 031339N

CA Rahul Sharmg
M. No 538195
UDIN: 25538195BMKZPQ7533
Place: Noida

Date: 29/05/2025
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The Annexure “A”

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

referred to in our Independent Auditor’s Report to the members of the

company on the financial statements for the year ended March 31, 2025:

S No Reporting Requirements Remark
Whether the company is maintaining proper
30 | @) recon-:ls | showing full particulars, including | Yes,  proper records are
quantitative details and situation of Property, Plant | maintained.
and Equipment.
) Whether the co i intaini
3(1) ()(B) . ‘ mpany. N maln mmng proper Not Applicable to the company.
records showmg full particulars of intangible assets.
Whether these Property, Plant and Equipment have
been physically verified by the management at | Yes, physical inspection is done at
30 ) reasonable intervals; whether any material | the end of the year, and no
i
discrepancies were noticed on such verification and | material discrepancies have been
if so, whether the same have been properly dealt | noticed.
with in the books of account
Whether the title deeds of all the immovable
properties (other than properties where the Yes, Immovable —
company is the lessee and the lease agreements are disdosed  in  the financial
3(1) (c) duly executed in favor of the lessee) disclosed in the statements is held in the name of
financial statements are held in the name of the
) . ' the company.
company, if not, provide the details thereof in the
format below: -
Whether Period held Reason for
Gross . (Il)'romotor, —indicate not being
Description carrying Held in the irector or range, held in the
of Property "1}’ name of their where name of
value relative or . *
approprlate company
employee
NOT APPLICABLE
* also indicate if in dispute
: a$
VT g e A Soc 8
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3(3i)

(d)

Whether the company has revalued its Property,
Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year and, if
so, whether the revaluation is based on the
valuation by a Registered Valuer; specify the
amount of change, if change is 10% or more in the
aggregate of the net carrying value of each class of
Property, Plant and Equipment or intangible assets.

—

No such revaluation has been
done.

33i)

()

Whether any proceedings have been initiated or are
pending against the company for holding any
benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder, if so, whether the company has
appropriately disclosed the details in its financial

statements;

No such case observed.

3(i)

Whether physical verification of inventory has been
‘intervals by the
management and whether, in the opinion of the

conducted at reasonable
auditor, the coverage and procedure of such
verification by the management is appropriate;
whether any discrepancies of 10% or more in the
aggregate for each class of inventory were noticed
and if so, whether they have been properly dealt

with in the books of account.

Nop Applicable to the company.

3(ii)

(b)

Whether during any point of time of the year, the
company has been sanctioned working capital limits
in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of
security of current assets; whether the quarterly
returns or statements filed by the company with
such banks or financial institutions are in agreement
with the books of account of the Company, if not,

give details.

Company is not enjoying any kind
of limits from any Bank/Fls.

3(ii)

(a)

Whether during the year the company has made

investments in, provided any guarantee or security

No such loans and advances given

e e N
by the company, ~7v; &0~
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or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties,
if so,

(@) whether during the year the company has

provided loans or provided advances in the nature
of loans, or stood guarantee, or provided security
to any other entity [not applicable to companies
whose principal business is to give loans], if so,
indicate -

(A) the aggregate amount during the year, and
balance outstanding at the balance sheet date with
respect to such loans or advances and guarantees or
security to subsidiaries, joint ventures and
associates;

(B) the aggregate amount during the year, and
balance outstanding at the balance sheet date with
respect to such loans or advances and guarantees or
security to parties other than subsidiaries, joint
ventures and associates;

Whether the investments made, guarantees
provided, security given and the terms and | No such investments have been

3(iii) (b) conditions of the grant of all loans and advances in | made which is prejudicial to the

nature of loans and guarantees provided are not | company’s interest.

prejudicial to the company’s interest;

In respect of loans and advances in the nature of
loans, whether the schedule of repayment of
3(iii) (c) | principal and payment of interest has been
stipulated and whether the repayments or receipts

Not Applicable to the company.

are regular.
If the amount is overdue, state the total amount

q overdue for more than ninety days, and whether Not Applicable to the company.
3(i) () reasonable steps have been taken by the company

for recovery of the pm’ncipal and interest.
Whether any loan or advance in the nature of loan

Not Applicable to the company-. .,
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granted which has fallen due during the year, has
been renewed or extended or fresh loans granted to
settle the overdues of existing loans given to the
same parties, if so, specify the aggregate amount of
such dues renewed or extended or settled by fresh
loans and the percentage of the aggregate to the
total loans or advances in the nature of loans
granted during the year [not applicable to
companies whose principal business is to give
loans].

Whether the company has granted any loans or
advances in the nature of loans either repayable on
demand or without specifying any terms or period
of repayment, if so, specify the aggregate amount,

3(iii i

S @ percentage thereof to the total loans granted, NotAgpllcableitoithe company:
aggregate amount of loans granted to Promoters,
related parties as defined in clause (76) of section 2
of the Companies Act, 2013.
In respect of 1 , investments, tees, and
nr .spe of loans mves en gu.aran ees, an Company has complied with

) security, whether provisions of sections 185 and )
3(iv) section 185 and 186 of the

186 of the Companies Act have been complied
with, if not, provide the details thereof.

In respect of deposits accepted by the company or
amounts which are deemed to be deposits, whether
the directives issued by the Reserve Bank of India
and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act and the
rules made thereunder, where applicable, have
3M) been complied with, if not, the nature of such
contraventions be stated; If an order has been
passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or
any court or any other tribunal, whether the same

Companies Act, 2013.

Not Applicable to the company.

has been complied with or not.
3(vi) Whether maintenance of cost records has been

Not Apphcable to Y.
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specified by the Central Government under sub-
section (1) of section 148 of the Companies Act and
whether such accounts and records have been so
made and maintained;

Whether the company is regular in depositing
undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, CESS
and any other statutory dues to the appropriate
authorities and if not, the extent of the arrears of
outstanding statutory dues as on the last day of the
financial year concerned for a period of more than
six months from the date they became payable,
shall be indicated.

Company is regular in depositing
undisputed dues

including Goods and Services

statutory

Tax, provident fund, employees’
state insurance, income-tax, sales-
tax, service tax, duty of customs,
duty of excise, value added tax,
CESS and any other statutory
the

and there are no

dues to appropriate
authorities
outstanding statutory dues as on
the last day of the financial year
for a period of more than six
months from the date they

became payable.

Where statutory dues referred to in sub-clause (a)
have not been deposited on account of any dispute,
then the amounts involved and the forum where
dispute is pending shall be mentioned. (a mere
representation to the concerned Department shall

not be treated as a dispute).

According to the information and
explanation given to us, there are
no dues of Goods and Services
Tax, provident fund, employees’
state insurance, income-tax, sales-
tax, service tax, duty of customs,
duty of excise, value added tax,
CESS and any other statutory
dues on account of any dispute.

3(vii) (@)
3(vii) | (b)
3(viii)

Whether any transactions not recorded in the books
of account have been surrendered or disclosed as
income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961), if so,
whether the previously unrecorded income has
been properly recorded in the books of account

According to the information and
explanation given to us, no such

transactions exist.

Juring the year, /\D;\??T‘u
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Whether the company has defaulted in repayment
of loans or other borrowings or in the payment of
3(ix) (a) interest thereon to any lender, if yes, the period | Not Applicable to the company.
and the amount of default to b¢ reported as per the
format below:
Nature of
borrowing Amount not Whether No. of d
o cludi Name of . L. 0. ot cays Remarks, if
including Lender* paid on due principal or delay or
debt date interest unpaid any
securities
NOT APPLICABLE

* lender wise details to be provided in case of defaults to banks, Fls and Government

Whether the company is a declared willful defaulter
by any bank or financial institution or other lender.

3(ix) (b) Not Applicable to the company.

Whether term loans were applied for the purpose

for which the loans were obtained; if not, the

3(ix) (©) Not Applicable to the company.

amount of loan so diverted and the purpose for
which it is used may be reported

Whether funds raised on short term basis have been

3(ix) (d) utilized for long term purposes, if yes, the nature | Not Applicable to the company.
and amount to be indicated.

Whether the company has taken any funds from any

entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint | Not Applicable to the company.

369 | ()
ventures, if so, details thereof with nature of
transactions and the amount in each case.

Whether the company has raised loans during the
year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies,
if so, give details thereof and also report if the

company has defaulted in repayment of such loans

3(ix) ® Not Applicable to the company.

raised.
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Whether moneys raised by way of initial public
offer or further public offer (including  debt
instruments) during the year were applied for the
purposes for which those are raised, if not, the
details together with delays or default and
subsequent rectification, if any, as may be
applicable, be reported.

Not Applicable to the company.

Whether the company has made any preferential
allotment or private placement of shares or
(fully,
optionally convertible) during the year and if so,

convertible debentures partially  or
whether the requirements of section 42 and section
62 of the Companies Act, 2013 have been complied
with and the funds raised have been used for the
purposes for which the funds were raised, if not,
provide details in respect of amount involved and

nature of non-compliance.

Not Applicable to the company.

Whether any fraud by the company or any fraud on
the company has been noticed or reported during
the year, if yes, the nature and the amount involved

is to be indicated.

Based upon the audit procedures
performed and the information
and explanations given by the
management, no fraud by the
company or on the company by
its officers or employees has been
noticed or reported during the

year.

Whether any report under sub-section (12) of
section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

No such report under section 143
(12) of the Companies Act, 2013
has been filed.

Whether the auditor has considered whistle-blower
complaints, if any, received during the year by the

company.

No such complaints noticed.

3(x) @)

3(x) (b)

3d) | (a)

3(d) | (b)

3(d) | (o)
3 (i)

a.

Whether the Nidhi Company has complied
with the Net Owned Funds to Deposits in the

Not Applicable to the company.

Divya & ASS
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[ ratio of 1: 20 to meet out the liability. )
b. Whether the Nidhi Company is maintaining
ten per cent. unencumbered term deposits as
specified in the Nidhi Rules, 2014 to meet out
the liability.
c. Whether there has been any default in
payment of interest on deposits or repayment
thereof for any period and if so, the details
thereof.
In our opinion, all transactions
Whether all transactions with the related parties are | with the related parties are in
in compliance with sections 177 and 188 of the | compliance with sections 177 and
3 (xiti) Companies Act where applicable and the details | 188 of the Companies Act and the
have been disclosed in the Financial Statements | details have been disclosed in the
etc., as required by the applicable accounting Financial Statements as required
standards. by the applicable accounting
standards.
Whether the company has an internal audit system There is n.o suc mterual. Bucis
3(xiv) (@) coﬁlmensurate with the size and nature of its system AR 1.:he cempany
b usiness. commenserate with the size and
nature of its business.
Whether the reports of the Internal Auditors for |
3(xiv) (b) | the period under audit were considered by the | Not Applicable to the company.
statutory auditor.
Based upon the audit proceciures
Whether the company has entered into any non- | performed and the information
cash transactions with directors or persons and explanations given by the
3(xv) connected with him and if so, whether the | management, the company has
provisions of section 192 of Companies Act have | not entered into any non-cash
been complied with. transactions with directors or
persons connected with him.
Whetheér the company is required to be registered
36ovi) (@) under section 45-IA of the Reeerve Bank of India Not Applicable to the company.
Act, 1934 (2 of 1934) and if so, whether the
registration has been obtained.

Regd Office: 207 - 208, Chaudhary Compl
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Whether the company has conducted any Non- N
Banking Financial or Housing Finance activities
3(xvi) (b) without a valid Certificate of Registration (COR) | Not Applicable to the company.
from the Reserve Bank of India as per the Reserve ’
Bank of India Act, 1934.
Whether the company is a Core Investment
Company (CIC) as defined in the regulations made
. by the Reserve Bank of India, if so, whether it
e © continues to fulfil the criteria of a CIC, and in case O I pERIESkto bR SIS
the company is an exempted or unregistered CIC,
whether it continues to fulfil such criteria.
Whether the Group has more than one CIC as part
3(xvi) (d) | of the Group, if yes, indicate the number of CICs | Not Applicable to the company.
which are part of the Group.
Whether the Company has incurred cash losses in | No such cash losses have been
3(xvii) the financial year and in the immediately preceding | incurred by the company in FY
financial year, if so, state the amount of cash losses. | 2023-24 & FY 2024-25 as well.
Whether there has been any resignation of the
statutory auditors during the year, if so, whether
3(xviii) the auditor has taken into consideration the issues, | Not Applicable for FY 2024-25.
objections or concerns raised by the outgoing
auditors.
On the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and | In our opinion, based upon the
payment of financial liabilities, other information audit procedures performcd and
accompanying the financial statements, the | the information and explanations
auditor’s knowledge of the Board of Directors and | given by the management, there
3(xix) management plans, whether the auditor is of the |are no material uncertainty exists
opinion that no material uncertainty exists as on the | as on the date of the audit report
date of the audit report that company is capable of | that company is capable of
meeting its liabilities existing at the date of balance | meeting its liabilities existing at
sheet as and when they fall due within a period of | the date of the balance sheet.
one year from the balance sheet date.
3%) @ Whether, in respect of other than ongoing projects, Not Applicable to the company.
the company has transferred unspent amount to a —

0.538195 | %
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Fund specified in Schedule VII to the Companies
Act within a period of six months of the expiry of

the financial year in compliance with second
proviso to sub-section (5) of section 135 of the said
Act.

Whether any amount remaining unspent under

section (5) of section 135 of Companies Act,

pursuant to any ongoing project, has been

3(xx) (b) Not Applicable to the company.

transferred to special account in compliance with
provision of sub section (6) of section 135 of the
said Act.

Whether there have been any qualifications or
adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO)
reports of the companies included in the
consolidated financial statements, if yes, indicate
the details of the companies and the paragraph
numbers of the CARO report containing the

qualiﬁcau'ons or adverse remarks.

3(xxi) Not Applicable to the company.

For Rahul Divya & Associates
Chartered Accountant
FRN: 031339N

M. No 538195

UDIN: 25538195BMKZPQ7533
Place: Noida

Date: 29/05/2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure “B” referred to in our Independent Auditor’s Report to the members of the

company on the financial statements for the year ended March 31, 2025:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/S SIMBHAOLI
SPECIALITY SUGARS PRIVATE LIMITED (CIN — U21015UP1995PTC091560) (“the Company”)
as of March 31, 2025, in conjunction with our audit of the Ind AS financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s managemént is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the company considering the essential
in the Guidance Note on Audit of Internal Financial Control over

components of internal control stated
ute of Chartered Accountants of India. These responsibilities include

Financial Reporting issued by the Instit
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
ts assets, the prevention and detection of frauds and errors, the accuracy and

policies, the safeguarding of i
and the timely preparation of reliable financial information, as

completeness of the accounting records,
required under the Companies Act, 2013.

Auditors’ Rcsponsibiligy

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the

extent applicable to an audit of internal financial controls, both applicablc to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. 'l‘hos%-sﬁafa@d‘\(he

o

/ '.;\ T

'y N
(*6\”\ 538195 >{-
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established and maintained and if such controls operated effectively in all material respects

f(i)nuax;1 :i:;hctol:;zixsessyspt(;:o:::grj;‘:::llurr:;ozn obtail;1 audit evidcnce about‘ the adequacy of the internal

- g and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting. Meaning of

Internal Financial Controls over Financial Reporting

Meaning of Internal Financial Controls Over Financial RepgrtinoI

financial control over financial reporting is a process designed to provide reas
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A compan}"s internal

financial control over financial reporting includes those policies and procedures that (1) pertain to the
that, in reasonable detail, accurately and fairly reflect the transactions and

(2) provide reasonable assurance that transactions are recorded as
AS financial statements in accordance with generally accepted
d expenditures of the company are being made only in accordance
f the company; and (3) provide reasonable assurance

A company's internal onable

maintenance of records
dispositions of the assets of the company;
necessary to permit preparation of Ind

accounting principles, and that receipts an
ons of management and directors o
of unautho

the financial statements.

with authorizat
regarding prevention or timely detection
assets that could have a material effect on

Inherent Limitations of Internal Financial Controls Over Financial Rgpoging

f internal financial controls over financial reporting, including the

material misstatements due to error

evaluation of the internal finans ial controls
— —

J DOVFE & 45000

rized acquisition, use, or disposition of the company's

Because of the inherent limitations ©
lusion or improper management ov

possibility of col :
or fraud may occur and not be detected. Also, projections of any

erride of controls,

dhary Complex, 9 V. S. Block, Shakarpur, Delhi
el, Noida — 201 304
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over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions,

or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Rahul Divya & Associates
Chartered Accountant
FRN: 031339N

M. No 538195
UDIN: 25538195 BMKZPQ7533
Place: Noida

Date: 24/05/2025

9 V. S. Block, Shakarpur, Delhi — 110092

vill Bhangel, Noida — 201304 .
¥ Email: info.rdaindia@gmail.com

Regd Office: 207 — 208, Chaudhary Complex,
Branch Office: 2™ Floor Shambhu Dayal Palace,
M: +91 9891705775 & 191 9013321242

(} Scanned with OKEN Scanner



SIMBHAOL‘I SPECIALITY SUGARS PRIVATE LIMITED
Corporate Identification Number (CIN): U21015UP19951"T'C091560

Balance Sheet as at 31st March, 2025
(All amounts in Rs. Lakhs, unless otherwise stated)

Particulars
As at

e Noten
Non-current assets
a) Property, plant and equipment
b) Investment Property Y - P
©) Intangible assets 3 v o
f) Deferred tax assets (net)
h) Other assets
Tatal non-cutrent asscts : -
#5.72 #7.04

An at
March 31, 2025 March 31, 2024

" A e

Current asscts
) Finanaal assets
1) Trade receivables
ii) Cash and cash equivalents 6 39.46 34.29
b) Other current assets 7 261 2328
Total current asscts 8 .38 3
Total assets ‘6‘24:‘5, 1: ;..27‘

EQUITY AND LIABILITIES
Equity
a) Equity share capital 9 1.90 1,90
b) Other ?qmty 10 141.88 142.94
Total equity 143.78 144.84

LIABILITIES
Non-current liabilitics
a) Financial liabilitics
1) Borrowings 1 . .
ia) Lease liabilities 12 - »
b) Provisions 13 -
) Deferred tax liabilities (net) 4
Total non-current liabilitics

Current liabilitics
a) Financial liabilities
i) Borrowings
i) Trade payables
(A) total outstanding dues of micro enterprises and small cnterpriscs B
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 0.29 1.89
b) Other current liabilities 16 1.62 1.40
d) Current tax liabilitics (net) 17 0.48 0.48
Total current liabilities 2.39 377
‘Total liabilities 2.39 3.1
Total equity and liabilities 146.17 148.61

14 -
15

The accompanying notcs are an integral part of the Special Purpose Financial Statements.

This is the balance sheet referred to in our report of even date.

For Rahul Divya & Associates For and on behalf of Board of Directors

Chnn d Accountants
i L ‘O3!539N\\

\;“.',&‘
N »
CA Rabil sif I NO. 538198 >* Dayal Chand Popli mcmd" Nand Misra
&S Director)

Panner, ¥CA: /, //‘\\-,’ y (Director) ( ‘
Membership Nq,fm;ygd Y (“0\-\“\4 7 DIN: 07634039 DIN: 06714024
Date; 29/05/2025
Place: Noida \\”)

: 25538195BMKZPQ7533
KRS X Rajesh Kumar

({Director)

DIN: 07473892
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glMBHAOQ SIfECIALITY SUGARS PRIVATE LIMITED
orporate Identification Number (CIN): U21015UP1995PTC091560

Profit and 'Loss Statement for the year ended on 31st March, 2025
(All amounts in Rs. Lakhs, unless otherwise stated) ,

Particulars
Notes As at Asat
Income March 31, 2025 March 31, 2024
Revenue from operations
Other income 18 - _
19 3.65 9.13
Total income
3.65 9.13
Expenses
Employee benefits expense
Finance costs i(l) 1.76 -
Depreciation and amortisation expense » o 0.00
Oth 1.31 1.58
er expenses
23 1.18 479
Total
expenses 4.26 6.37
Profit/ (loss)before exceptional item and tax
Exceptional item : R )
Profit before tax (0.61) 2.76
Tax expense 24
Current tax - 0.72
Deferred tax (credit) - -
Income Tax Adjustment of earlier years (0.45) 0.00
Profit after tax for the period (1.06) 2.04
Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent periods
Remeasurements of defined benefit plans - -
Income tax related to above item 24 - -
Other comprehensive income for the period, net of tax = -
Total comprehensive income for the period (1.06) 2.04
Earnings per equity share
Basic (Rs.) 25 (5.57) 10.75
Diluted (Rs.) (5.57) 10.75

‘The accompanying notes are an integral part of the Special Purpose Financial Statements.

This is the Special Purpose Statement of Profit and Loss referred to in our report of even date.

For Rahul Divya & Associates For and on behalf of Board of Directors

»

1€

y - —_— ’
"/ Dayal Chand Popli fichchida Nand Misra
(Director) (Director)
Membership No. 53819 DIN: 07684039 DIN: 06714324
Date: 29/05/2025
Place: Noida
UDIN: 25538195BMEZPQ7533
Rajesh Kumar

(Director)
DIN: 07473892
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SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporate Identification Number (CIN): U21015UP199511'COY1 560

Cash Flow Statement for the year ended 31nt March, 2025
(All amonnts in Re, Lakhs, nnlesc othenwise stated)

Perlod ended Period ended
March 31, 2005 March 31, 2004

A. Cash flows from operating nctivitien

Profit before tax 0.61) 2,76
A o 10

Adjustments for ¢

Dcprc&‘:imi.on on property, plant and equipment (0.1%)) 0.2
Amortisation of right of usc asscts 132 1.31
Interest income (0")'4) (0‘;,3 )
Rental Income (2M) s A1)
. (2.6%) (4.79)
Adjustments for (increase)/decrease in operating ansctn:
Trade Rlcccivnblcs (0.57) 273
O'thcr Financial Asscts (0.3%) 0.19
Adjustments for increasc/(decreasc) in operating liabilitics: -
Trade Payables (1.60) (0.1%)
Other current liabilitics 0.22 (0.53)
Short term provisions - (N.43)
Cash gencrated from operations (5.00) (3.01)
Income taxes paid (net of refund received) (0.45) 0.72)
Net cash outflow from operating activitics (A] (5.45) (3.
g )
B. Cash flows from investing activitics
Proceeds from sale of property, plant and equipment 1.80 0.50
Interest income 0.98 0.73
Net cash outflow from investing activities (B) 2.78 1.23
C. Cash flows from financing activitics
Proceeds/(Repayment) from long term borrowings (Net) -
Proceeds/(Repayment) from short term borrowings (Net) A
Finance charges
Net cash outflow from financing activities (C) - "
D. Net decrease in cash and cash equivalents (A+B+C) (2.67) (2.50)
E. Cash and cash equivalents at the beginning of the period 23.28 25.78
Cash and cash equivalents at the end of the period (D+E) 20.61 23.28

The accompanying notes arc an integral part of the Special Purpose Financial Statements.
"This is the Cash Flow Statement referred to in our report of even date.

For Rahul Divya & Associates For and on behalf of Board of Directors

Charte N
: o /

)
\ o~ 4
(1N, 538105 ) » éﬂ/ L7L /g,/p( \
5 c

Dayal Chand Popli /u hida Nand Misra

S N

CA Rahul Pharfo

ner, FCA 5?,:\\»-—-_—/‘/\’\5" 7 (Director) (Director)
Il;;:mbe':hlp Now{?@ Acco v “/ DIN: 07684039 DIN: 06714324
Date: 29/05/2025
Place: Noida \b/'}
UDIN: 25538195 BMKZ Q7533
Rajesh Kumar
(Director)
DIN: 07473892
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SIII\;IBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
cx ’ISE ormetly known as 'Resham Packaging Private Limited")
MENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR E

NDED
March 31, 2025
No. Particulars ~ — _— :
i Dec.3t, || Mar.31, || Mar.
| Pl 20241’ N ml’ ; 20'2;’1’ Mar, 31, 2024
I Revenue from Operations
11  |Other I ) - - - -
111 m: I:cc::::(lﬂ 82,967 112859 (| 228064 )| 365420 912,639
D 82,967 112,859 228,064 365,420 912,639
IV ||[Expenscs:
Employce benefit expenses - - - 176,400 -
Depreciation & Other amortisation expenscs 19,789 39,416 39,418 131,496 157,666
Finance Cost #1 282 4 446 260
Other expenses 30,455 184,875 154,997 93,030 479,122
Total Expenses (IV) 50,285 224,573 194,419 401,372 637,048
'V ||Profit(loss) before exceptional items, share of net profits of 32,682 (111,714) 33,645 (35,952) 275,591
invetments accounted for using equity method and tax (I-IV) - -
VI  ||Share of net profit of associates and joint ventures accounted for - = B - -
using the equity method = -
'VII ||Profit(loss) before exceptional items and tax (V-VI) 32,682 (111,714) 33,645 (35,952) 275,591
IVIII |[Exceptional items mentioned eaclier in extraordinary items - - - - -
IX [|Profit (loss) before tax from continuing operations (VII-VIII) 32,682 (111,714) 33,645 (35,952) 275,591
X  |[Tax expense: '
(1) Current Tax 2 (10,000) 9,000 - 72,000
(2) Deferred Tax - - - - -
(3) Income Tax Adjustment of carlier years 45,010 45,010 -
XTI |[Profit (loss) for the period frum continuing operations (IX-X) (12,328) (101,714) 24,645 (80,962) 203,591
XTI ||Discontinued operations
Profit (loss) for the period from discontinued operations (after tax) - - B . R
Tax expenses of discontinued operations - - - -
11||Profit (loss) for the period (XI + XII) (12,328) (101,714) 24,645 (80,962) 203,591
XTIV ||Other comprehensive income - - = - -
; 9
[Total comprehensive income for the period (12,328) (101,714) 24,645 (80,962) 203,591

As per our report of even date attached
For Rahul Divya & Associates
Chartered Accountants

For and on behalf of Board of Directors

Firm gi? ration N l’qr\\ )
3\ DUYE B ASEG,0, 7N
0 \\‘,%'r J V
\ ’
CA Rahul haﬂrlq‘ L ) ANO. 538105 (’i« Dayal Chand Popli
Part ruF A“*‘.'//-\T\N J"J / (Director) (Direc(or).nz“
1\: r:;t:rship NZ*s%iﬁséd Acrou“‘{'v % DIN: 07684039 DIN: 0671
(S . 538195 € LoV

—e——

Date: 29/05/2025

Place: Noida V
UDIN: 25538195 BMKZPQ7533 et Mrst
(Director)

DIN: 07473892
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SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corponte Identification Number (CIN): U21015UP1995PTC091560

Statement of Changes in Equity
(All amounts in Rs. Lakhs, unless othenwise stated)

As at As at
Notes March 31, 2025 March 31, 2024

A. Equity share capital 17
Balance at the beginning of the period

A i \ 1.90 1.90
Changes in equity share capital during the period -
Balance at the end of the period

1.90 i 1.90
B, Other equity
Securities Retained Equity component_ of Share based
N compound financial Total

premium earnings instrument payments reserve
Balance as at Apnl 01, 2023 89.10 51.80 - - 140.90
Profit for the year - 2.04 - - 2.04
Shares issued during the year - - - - =
Other comprehensive (loss) - - - : -
Balance as at March 31, 2024 89.10 53.84 - 142.94
Balance as at Apil 01, 2024 89.10 53.84 - - 141209;
Profit for the period - (1.06) - - (.
Other comprehensive income - - = - -

- - 141.88

Balance as at Mar, 31, 2025 89.10 52.78
The accompanying notes are an integral part of the Special Purpose Fi ial S ts

This is the Special Purpose Ch

in Equity referred to in our report of even date.

For and on behalf of Board of Directors

Firm
1
| L
hul v Dayal Chand Popli Sachchida Nand Misra

o (Director) (Director)
In’;m;h hip No.'53 2 ™ DIN: 07684039 DIN: 06714324

embers! .
Date: 29/05/2025
Place: Noida M
UDIN: 25538195BMKZPQ7533 R st

(Director)

DIN: 07473892
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SIMBHAOLI SPECIALITY SUGAR

S PRIVAT
Corporate Identification Number (CIN): U210 E LIMITED

15UP1995PTC091560

Notes to financial Statements for the

. Year ended M
(All amounts in Rs. Lakhs, unless othenwis arch 31, 2025

e stated)

2A :Investment Property
Particulars

2 Land Buildings Total
Gross block
As at April 01, 2023 16.80
Additions . 83.23 100.03
Deletions . ) B
As a-t.March 31, 2024 16.80 83.23 100.03
Additions - R )
Deletions - - -
As at March 31, 2025 16.80 83.23 100.03
Accumulated amortisation
As at April 01, 2023 - 11.83 11.83
Amortisation for the year - 131 131
Deletions - = -
As at March 31, 2024 4 - 13.15 13.15
Amortisation for the year - 1.32 1.32
Deletions = . -
As at March 31, 2025 - 14.46 14.46
Net block
Net block as at April 01, 2023 16.80 71.39 88.20
Net block as at March 31, 2024 16.80 70.08 86.88
[Net block as at March 31,2025 16.80 | 68.76 | 85.57

P —\\ Va :,M
e\’ 3
/ Q.b . @
| ¥ ( ICAINO. 538195
\ ) 6) ’
\% %
Llereg ogon®
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- Notes to financial statements for the year ended March 31, 2025
(All amounts in Rs. millions, unless otherwise stated)

3: Intangible asscts

SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporate Identification Number (CIN): U2101 5UP1995PTC091560

Particulars

Intangible assets

Gross block

Software Total

As at April 01, 2023
Additions

Deductions

As at March 31, 2024
Additions

Deletions
As at March 31, 2025

Accumulated Amortisation
As at April 01, 2023
Amortisation for the year
Deductions

As at March 31, 2024
Amortisation for the year
Deletions

As at March 31, 2025

Net block

Net block as at April 01, 2023

Net block as at March 31, 2024

[Net block as at March 31, 2025
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SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMIT
Corporate Identification Number (CIN): U21015UP1 995PTC091560 =P

Notes to financial statements for the

e
(All amounts in Rs. Lakhs, unless otherwisey ar ended March 31, 2025

stated)

4 Deferred tax assets (net)

As at As at
Deferred tax assets . March 31, 2025 April 01, 2023
Provision for gratuity
Provision for compensated absences : -
Financial asset measured at amortized cost - :
Right of use assets net of lease liabilities - :
Provision for doubtful debts - :

Income tax benefits under section 80JJAA | :
Total deferred tax assets (A) : :

Deferred tax liabilities
Depreciation

Total deferred tax liabilities (B)

Net deferred tax assets (A - B)

As at Year ended March
March 31, 2025 31,2024

Opening dcferred tax liabilities ( Net) - ' -

Charged/ (credited)

To statement of profit and loss

Depreciation B .

Provision for gratuity - -

Provision for Compensated absences - :

Financial asset measured at amortized cost - -
* Right of use assets net of lease liabilities - .

Provision for doubtful debts - -
Income tax benefits under section 80JJAA -

Net deferred tax (credit) -

To other comprehensive income

Remeasurements of defined benefit plans

Closing deferred tax asset (net)

As at As at

5 Non-current assets - Others March 31, 2025 March 31, 2024

Capital advances
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SIMBHAOLY SPECTALITY SUGARS PRIVATE LIMITED
Corpomte Identitication Number (CIN): V210150199517 1C001 560

Notes to financial statements for the year ended March 31, 2025
(All amounts in Rs. Lakhs, unless otherwise stated) !
6 Trade receivables

Aa at Aa a1
Unsecured Mareh 31, 2075 Mareh 31, 2024
Undisputed trade receivables— considered
: \ - O good 1944 "
Undisputed Trade Receivables - which have significant increase in ceedit risk y : 2’1
3944 JR.29
a) Trade receivables ageing as at March 31, 2025
. As at HAa an
Pm!at March 31, 2023 March 31, 2024
(1) Undisputed Trade Receivables - Considered good
Qutstanding for the following periods from the due date of payments
Not due i :
Less than 6 months 1.52 5.20
6 months - 1 year 312 585
1-2 years 14.08 6.04
2-3 vears 5.07 §9.13
More than 3 years 15.67 1.98
(ii) Disputed trade receivables - considered good
Total 39.46 38.29

(i) Undisputed Trade Receivables - which have significant increase in credit risk
Outstanding for the following periods from the due date of payments

Not due

Less than 6 months

6 months - 1 year

1-2 years —
2-3 years
More than 3 yeans
(ii) Disputed trade receivables - which have significant increase in credit risk
[Towl .
= Gl\ vd
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SIMBHAOLI SPECIALITY SUGARS P

Corporate Identification Number

RIVATE LIMITED
(CIN): U2101 5UP1995PTC091560

Notes to financial statements for the

. year ended March 31, 2025
(All amounts in Rs. Lakhs, unless otherwise stated) - 2025

7 Cash and cash equivalents

Bank balances
In current accounts

Deposits with original maturity of less than three months
Cash on hand

8 Other current assets

IT Refund

TDS Receivables
Advance paid

Others - GST Receivables
Imprest with Dinesh Joshi

Asat As at
March 31, 2025 March 31, 2024
5.31 5.18
15.30 17.90
- 0.20
20.61 23.28
As at Asat
March 31, 2025 March 31, 2024
0.25 -
0.13
0.38 -
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Name of the Company

Comporate Identification Number (CIN): U21015UP1995PTCO91560

Notes to financial statements for the year ended March 31, 2025
(All amounts in R, millions, unless otherwise stated)

9

@)

Share capital

Asat As at
(A) Authorised equity share capital March 31,2025  March 31, 2024
500,000 equity shares of Rs 10 each (March 31, 2024: 500,000, Apsl 01, 2023: 500,000
equity sharce of Rs 10 each) 20 A ’ : 500, )
50.00 50.00
Total authorised sh i
rised share capital 30.00 5000
Issued, subscribed and paid-up equity share capital
19,000 equity shares of Rs 10 each (March 31, 2024: 19,000, April 01, 2023: 19,000 equity
shares of Rs 10 each) ' 1.90 1.90
‘Total issued equity share capital 1.90 1.90
Notes:
Reconciliation of the number of cquity shares outstanding at the beginning and at the end of the reporting period
Particulars As at March 31, 2025 As at March 31, 2024
No. of shares | Amount No. of shares | Amount
At the beginning of the year 19,000 1.90 19,000 1.90
lAt the end of the year | 19,000 | 1.90 | 19,000 1.90
Details of equity sharcholders holding more than 5% equity shares in the Company
As at March 31, 2025 As at March 31, 2024
No. of shares | % of holdi No. of shares | % of holding
Equity shares of Rs. 10 cach* fully paid up
Simbhaoli Sugars Ltd 19,000 100.00 19,000 100.00
Total [ 19,000 | 100.00 | 19,000 | 100.00 |
Shares held by promoters at the end of the year.
No. of equity |, ) % Change during
March 31, 2024 shares 7o of holding the period
Simbhaoli Sugar Ltd 19,000 100.00 .
Total 19,000 100
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y Name of the Company
Corporate Identificaion Number (CIN): U21015UP1995PTC091560

Notes to financial statements for the year ended March 31, 2025
(All amounts in Rs. millions, unless otherwise stated)

10 Other equity

1 Retained earnings
Opening balance
Add: Profit of the period
Less: Other comprehensive income net of tax

Closing balance

2  Securities premium
Opening balance
Movement during the pedod
Closing balance

Total other equity

As at As at
March 31, 2025 March 31, 2024

53.84 51.80

(1.06) 2,04
52.78 53.84
89.10 §9.10
§9.10 89.10
141.88 142.94
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| SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMT
* Corporate Identification Number (CIN): U21015UP1995PTCoo1540 TED

Notes to financial statements for the
. year ended
(All amounts in Rs. Lakhs, unless otherwise stated) March 31, 2025

11 Non-current financial liabilities - Borrowings

Secured

Term loans from banks

Unsecured

Liability component of compound financial instruments

12 Non-current financial lease liabilities

Lease liabilities

13 Non-current provisions

Provision for employee benefit
Compensated absences

14 Current financial liabilities - Borrowings

Secured
Working capital facilities from bank

Unsecured
From related parties

As at Asat
March 31,2025  March 31, 2024
As at As at
March 31, 2025 March 31, 2024
Asat Asat
March 31, 2025 March 31, 2024
As at As at
March 31, 2025 March 31, 2024
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SIMBHAOLI SPECIALITY SUGARS PRIVATE Lipg
. Corporate Identification Number (CIN): U21 015UP1995PTC09156OITED

Notes to financial statements for the

(All amounts in Rs. Lakhs, unless otherwise
15 Trade payables

year ended March 31, 2025
stated)

As at As at
March 31, 2025 March 31, 2024

- Total outstanding dues of micro and small enterprises

T A ;
otal outstanding dues of creditors other than micro and small enterprises -

0.29 1.89
li.ot_es: 0.29 1.89
O D e Mo Sl Mo i Do v 5o b
Particulars : As at Asat

March 31, 2025 March 31, 2024

((3 ’II':Z r;:x:;:;peai ;;?ou:z :;?;ﬁu:ng unp.aid to any supglie: as at the end of year

! ‘ g unpaid to any supplier as at the end of year

(ii)) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the
payment made to the supplier beyond the appointed day during each accounting year

(iv) the amount of interest due and payable for the period of delay in making payment (which has
been. paid but beyond the appointed day during the year) but without adding the interest
specified under the Micro, Small and Medium Enterprises Development Act, 2006

(v) the amount ‘of interest accrued and remaining unpaid at the end of each accounting year; and - -

(vi) the amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.

Trade payables ageing Schedules as at March 31, 2025.

As at Asat
Particular Mar, 31, 2025 March 31, 2024
Outstanding for the following periods from the due date of payments
(i) Micro Enterprises and Small Enterprises

Unbilled dues = -
Less than 1 year - -
1-2 years - -
2-3 years

More than 3 years

(ii) Disputed dues MSME - -

Total - R
Outstanding for the following periods from the due date of payments

(ii) Creditors other than Micro Enterprises and Small Enterprises
Unbilled dues -
Less than 1 year
1-2 years

2-3 years

More than 3 years

(ii) Disputed dues others

0.29 1.89

Total

_,/" ,;( //

=N )
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v OLI SPECIALITY SUGARS PRIV ATE
Gorporave denvification Number (CIN): U210 SUP1995PTC91560

 Notes to financial statements for the
(Al amounts i Rs, Lakhs, unless otherw: year ended March 31, 2025

16 Other current liabilities

%cunty Received from Goldfair Ind Lad
L‘“Pltry‘cc s Dues
Electricuty Payables

17 Current tax liabilities (net)

Provision for income-tax
Less: Income-tax paid / TDS recorvabies

e
/ /6/“\ Divva § A;\ v

Asm As at
March 31, 2025 March 31, 2024

- 1.00
0.17 0.40
1.45
1.62 1.40

As at As at
March 31,2025  March 31, 2024

0.72 0.72
(0.24) (0.24)
0.48 0.48
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sIMBHAOLI SPECIALITY SUGARS PRIVAT

E LIMITED

Corporate Identification Number (CIN): u21 015UP1995PTCo91 560

" Notes to financial statements for the

year ended March 31, 2025

(All amounts in Rs. Lakhs, unless otherwise stated)

18

19

20

21

Revenue from operations

Sale of services
Revenue from Operations

Other income

Interest income from
Bank deposit

Other non operating income
Rental income
Miscellancous balance written off

Employce benefits expense

Salaries and wages
Contribution to provident funds and other funds
Staff welfare expenses

Finance costs

Other borrowing costs
Bank charges

Depreciation and amortisation expenses

Depreciation on property, plant and equipment
Amortisation of investment property
Amortisation of intangible assets

Other expenses

Auditor remuneration
Buidling repairs

Legal & Professional fee
Fire work expenses
GST expenses
Miscellaneous expenses

I\I;criod ended Year cnded
arch 31, 2025 March 31, 2024
Period ended Year ended
March 31, 2025 March 31, 2024
0.98 0.73
240 8.40
0.27 -
3.65 9.13
Period ended Year ended
March 31, 2025 March 31, 2024
1.76 -
1.76 -
Period ended Year ended
March 31, 2025 March 31, 2024
0.00 0.00
0.00 0.00
Period ended Year ended
March 31, 2025 March 31, 2024
(0.00) 0.26
1.32 1.31
1.31 1.58
Period ended Year ended
March 31, 2025 March 31, 2024
0.20 0.20
0.58 0.08
0.40 1.08
- 3.35
- 0.08
) (0.00)
1.18 4.79
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| siMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
| Corporate Identification Number (CIN): U21015UP1995PTC091560

Notes to financial statements for the year ended M
(All amounts in Rs. Lakhs, unless otherwise stated) arch 31, 2025
24 Income tax expense

(a) Income tax recognised in statement of profit & loss

Period ended Year ended
March 31, 2025 March 31, 2024
Cm.'rent tax on profit for the perod
Adjustments for current tax of prior periods - 0.72
Deferred Tax: - 0.72
D . . : e
eferred tax (credit) relating to originations & reversal of temporary differences 5
Income tax recognised in statement of profit & loss . 073
(b) Income tax recognised in other comprehensive income
Deferred Tax
Deferred tax charged relating to re-measurement of defined benefit plans . ;
(¢) The income tax expense reconciliation to the accounting profit as follows Pecriod ended Year ended
March 31, 2025 March 31, 2024
Accounting profit before tax (0.61) 2.76
Income tax rate as per Income Tax Act 1961 - 26.00% - 0.72
Current Income Tax of previous yeat - -
Non-deductible expenses for tax purpose - -
Others = -
Income tax reported in statement of profit & loss - 0.72
25 Earnings per share . .
Basic eaming per share amounts ar¢ calculated by dividing the profit for the year attributable on equity holders of
the company by the weighted average number of equity shares outstanding during the year.
Pecriod ended Year ended
March 31, 2025 March 31, 2024
Basic and diluted earning per equity share
Profit attributable to equity shareholders of the company for basic and diluted eaming (1.06) 204
No of equity shares outstanding at the beginning of the period 19,000 19,000
Weighted average number of equity shares for calculating basic and diluted EPS 19,000 19,000
’ 10.75
Basic and diluted earning per share (5.57)
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SIMBHAOLI Sp
E
Corporate IdentiﬁcationcI

SIMBHAOL.I SPECIALITY SUGARS PRIV ATE L
' Corporate Identification Number (CIN): U21015UP1995PTC0911516\{ITED
0

Notes to financial statements for the
: e
(All amounts 1n Rs. Lakhs, unless othemise}srma::dt;nded March =Sndlies

Ratios as per Schedule III requirements

AL
Nun:grSgGARs PRIVATE LIMITED
(CIN): U21015UP1995PT0091560

Particulars
As at Asat
March 31, 2025 March 31, 2024
a)C nt ratio = o e
) Current ratio = Current assets divided by Current liabilities
Current assets
Current liabilities 60.45 61.57
Ratio 2.39 3.77
%age change from previo 25.29 16.35
§ previons yest 54.67%
b) Debt equity ratio = Total Debt divided by Shareholders equity
Total debt - -
Shareholders equity 143.78 144.84
Ratio = =
%age change from previous year NA
c) Debt service coverage ratio = Earnings available for debt services divided by Total
interest and principal payments
Profit After tax (1.06) 2.04
Add : Non cash operating expenses and finance cost
Depreciation and amortisation 1.31 1.58
Finance cost® 0.00 0.00
Earnings available for debt services 0.26 3.62
Interest cost on borrowings and lease liabilities 0.00 0.00
Principal repayments of loans and lease liabilities . )
Total Interest and principal repayments 0.00 0.00
Ratio 5,852.52 139,169.19
-95.79%

%age change from previous year
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SIMBHAOLI SPECIALITY
. et SUGARS PRIVATE LIMITED
| Idensification Number (CIN): U21015UP1995P1I’C091560

; ,‘; erBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
| peporatc Identification Number (CIN): U21015UP1995PTC091560

Notes to financial statements for the year ended March 31,2025
(All amounts in Rs. Lakhs, unless otherwise stated)

d) Return on Equity Ratio / Retnmonlnvesuncn:Raﬁo=thpmﬁtafn:rmdiﬁded

by Average Shareholder’s Equity
Profit After tax

1.06 2.04
Average Shareholder’s Eqmry ",Sl sg) 7242
Ratio -147.25% 281.91%
%age change from previous year -152.23%

¢) Inventory Tumover Ratio = Cost of material consumed divided by average inventory

Not applicable for the business of the company.

f) Trade Receivables turnover ratio = Credit Sales divided by Average trade receivables . 913
Credit Sales(excluding unbilled revenuc) 19.73 19.14
Average Trade Receivables (excluding unbilled receivables) 0:19 0.48
Ratio -61.15%

%age change from previous year

g) Trade payables tumover ratio = Net credit purchases divided by average trade

payables

the business of the company

Not applicable for
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SIMBHAOLI SPEC

IALITY SUGARS PRIVATE
ificst LT
® Identification Number (CIN) uzwisupwgsp-;g&,,%
5[MBHAOLI SP‘ECIALITY SUGARS PRIVATE LIMITED
Corporate Identt fication Number (CIN): U21015UP1995PTC91 560

Notes to financial statements for the year ended March 31, 2025

(All amounts in Rs. Lakhs, unless otherwise stated)

h) Net capital Tumover Ratio =

Total sales divided by sharcholders equity

Revenue from or?;x;\tions 268 °53
th'workmg capi 3506 5755
Ratio 629 1259
%age change from previous year £0.14%
i) Net profit ratio = Net profit after tax divided by Sales
Profit after tax* (1.06) 254

. 365 943

Rcvt:nue from operations e gy
Ratio gl z3
%age change from previous year - s
j) Return on Capital employed = Earnings before interest and taxes (EBIT) divided by
Capital Employed (©061) 276
Profit Before Tax* (A) R 6.00 5355]
Finance costs* (B) (0.60) 2.76
EBIT (C) = (4)*+(B) 14378 14424
Total equity (O) _ - —
Borrowings (including lease liabilities) (E) 143.78 14424
Capital Employed (F)=(D)*(E) (0.0?) 0.92
Ratio (C)/(F) -122.06%

%age change from previous year
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1) Background of the COmpany

Simbhaoli Speciality §
ugars Pri imj "
1995 under the Companies Act, ;I;;%.Lll‘glelt:gti(

Sugar. Itis a 100% idi :
listed in India, Subsidiary of 'Simbhaol; §

the entity") v
ty 1s engaged in man
ugars Limited', 3 cq

as incorporated on June 19
ufactur_mg of Specialitj;
mpany incorporated and

2) Significant Accounting Policies

A. Basis of Preparation
. Compliance with Ind AS

The Financial statements i i
ts comply in all material aspects with Indian Accounti
Standards (Ind AS) notified under Section 133 of the Companies Act, 20011?(:1]1%

Act) [Companies (Indian Accounting S
o tandard
provisions of the Act. g Standards) Rules, 2015] and other relevant

ii. Historical Cost Convention

The financial statements have been prepared on a historical cost basis, except for
the following:

» Certain financial assets and liabilities (including derivative instruments) and
contingent consideration that is measured at fair value;

> Assets held for sale-measured at fair value less cost to sell;

» Defined benefits plans- plan assets measured at fair value;

iii. Functional and Presentation

These financial statements are presented in Indian rupees (INR), which is
company's functional currency.

iv.  Use of estimates and Judgments

In preparing these financial statements, management has made judgments,
estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses. Actual results

may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized prospectively.

v. Measurement of Fair Values

A number of the Company's accounting policies and disclosures require the

measurement of fair values, for both financial and non-financial assets and

liabilities.
The Company has an est hed
ent of fair values. This inclu

ablished control framework with respect to the
des a valuation team that has overall

Gfo/“"‘ PG ity for overseeing all significant fair value measurements, including
* r values, and reports directly to the chief financial officer.
O *
ey Y
o Bd Acooun\g/
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Significan ion i
gn t valuation issues are reported to the Company's audit committee

Fair values are categorized i .
; egorized into different levels in a faj i
. - afairv
the inputs used in the valuation techniques as follows: elue hierarchy based on

L " . . . .
evel 1. c!uo.te.d. prices (unadjusted) in active markets for identical assets or
liabilities.

Level 2. inputs other than quoted prices included in Level I that are
ob§er\_/able for the asset or liability, either directly (i.e., as prices)
or indirectly (i.e., derived from prices).

Level 3. inputs for the asset or liability that are not based on observable
market data (unobservable inputs).

The Company recognizes transfers between levels of the fair value hierarchy at the
end of the reporting period during which the change has occurred.

B. Revenue Recognition

Rental Income

Rental income from investment property is recognized as part of Other Income in profit
or loss on a straight-line basis over the term of the lease except where the rentals are
structured to increase in line with expected general inflation. Lease incentives granted
are recognized as an integral part of the total rental income, over the term of the lease.

C. Income Tax

Income tax comprises current and deferred tax. It is recognized in profit or loss except
to the extent that it relates to a business combination or to an item recognized directly
in equity or in other comprehensive income.

i. Current Tax

Current tax comprises the expected tax payable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or receivable
in respect of previous years. The amount of current tax reflects the best estimate
of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and
tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally
ceable right to set off the recognized amounts, and it is intended to realize
asut and settle the liability on a net basis or simultaneously.
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ii. Deferred Tax

. pect of carri
IS not recognized for: ted forward tax logses and tax credits. Deferred tax

>

temporary dj - _

liabilitiegyin ;ff:;zggf.s arlllsmg on the Initial recognition of assets or

neither accountn 1on that is not a business combination and that affects

temporary differ fnnor taxable prqﬁt or loss at the time of the transaction.

and oint ces related to investments in subsidiaries, associates
Joint arrangements to the extent that the company is able to control the

timing of the reversal of the tem i it
) . porary differences and it
they will not reverse in the foreseeable future; and 115 probable that

> taxable tem i .
porary differences arisin —_— -
goodwill. g on the initial recognition of

>

Deferred tax assets are recognized to the extent that it is probable that future
taxable profits will be available against which they can be used. The existence
of unused tax losses is strong evidence that future taxable profit may not be
avallab.le. Therefore, in case of a history of recent losses, the company
recognizes a deferred tax asset only to the extent that it has sufficient taxable
temporary differences or there is convincing other evidence that sufficient
taxable profit will be available against which such deferred tax asset can be
realized. Deferred tax assets — unrecognized or recognized, are reviewed at
each reporting date and are recognized/ reduced to the extent that it is probable/
no longer probable respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period
when the asset is realized or the liability is settled, based on the laws that have
been enacted or substantively enacted by the reporting date. The measurement
of deferred tax reflects the tax consequences that would follow from the manner
in which the company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right
to offset current tax liabilities and assets, and they relate to income taxes levied
by the same tax authority on the same taxable entity, or on different tax entities,
but they intend to settle current tax liabilities and assets on a net basis, or their
tax assets and liabilities will be realised simultaneously.

D. Property Plant & Equipment

il

Recognition and Measurement

Items of property, plant and equipment are measured at cost, which includes
capitalized borrowing costs, less accumulated depreciation and accumulated
impairment losses, if any cost of an item of property, plant and equipment
comprises its purchase price, including import duties and non-refundable purchase
taxes, after deducting trade discounts and rebates, any directly attributable cost of
inging the item to its working condition for its intended use and estimated costs
"wgg\uling and removing the item and restoring the site on which it is located.
oxtiof a self-constructed item of property, plant and equipment comprises the
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ii. Transition to Ind AS

S; ut;anslt;lon tg Ind AS, the company has elected to continue with the carrying

ot all of its property, plant and equipment recognized as at 1% April 2016
measured as per the previous GAAP, and use that carrying value as the deemeci
cost of such property, plant and equipment.

iii. Subsequent Expenditure

Subsequent expenditure is capitalized only if it is probable that the future
economic benefits associated with the expenditure will flow to the Company.

iv. Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less
their estimated residual values over their estimated useful lives using the straight-
line method and is generally recognized in the statement of profit and loss.

The depreciation is provided by applying the following method at the useful lives
specified in schedule II to the Companies Act, 2013:

All Depreciable Fixed Assets : Straight line method

Depreciation method, useful lives and residual values are reviewed at each
financial year-end and adjusted if appropriate. Based on technical evaluation and
consequent advice, the management believes that its estimates of useful lives as

given above best represent the period over which management expects to use these
assets.

E. Financial Instruments

1. Recognition and Measurement

Trade receivables and debt securities issued are initially recognized when they are
originated. All other financial assets and financial liabilities are initially
recognized when the company becomes a party to the contractual provisions of the -

instrument.
A financial asset or financial liability is initially measured at fair value plus, for an

ot at fair value through profit and loss (FVTPL), transaction costs that are
| pattributable to its acquisition or issue.
'y e,

% , S
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" Clussifiention and Subsequent Mesyremeng

Financial assets

On initi Cogniti i
ial recognition, a financial asset is classified as measured at

: ?t{}()nim cost;
FVOCI - equity investment-
» FVTPL equity investment: or

Financial assets are not reclassified subsequent to their initial recognition, except

if and in th ) . ! i
financial ass:m?eﬂod the company changes its business model for managing

A ﬁqa_ncial asset is measured at amortized cost if it meets both of the following
conditions and is not designated as at FVTPL: )

» the asset is held within a business model whose objective is to hold assets to
collect contractual cash flows, and

» the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal
amount outstanding

On initial recognition of an equity investment that is not held for trading, the
Group may irrevocably elect to present subsequent changes in the investment's far
value in OCI (designated as FVOCI - equity investment) This clection is made
on an investment-by-investment basis

All financial assets not classified as measured at amortized cost or FVOCT as
described above are measured at FVTPL. This includes all denvanve financial
assets. On initial recognition, the Group may irrevocably designate a financial
asset that otherwise meets the requirements to be measured at amortized cost or &t
FVOCI as at FVTPL if doing so eliminates or sigmficantly reduces an accounting
mismatch that would otherwise anse

Financial assets Business model assessment

The Company makes an assessment of the objective of the business model
which a financial asset is held &t 3 porfolio level because this best reflects the
way the business is managed aod informanon is provided 1 mansgement The
information considered includes.

¥ the stated policies and objecnves for the porndfolo and the operanoa of thoss
policies in practice These inciude whether management's stralegy focuses
on earming contractual interest incomie, mainkuning 3 parscular interest rate
profile, mawching the duwrstion of the finsacial sasets w the dursnion of any
related lisbilities of expecied cask outflows or realizing cash flows through
the sale of the assels
» how the parformance of the ponfolio is evaluamd and reponed w the
Compan)y manggoment,
# the nisks tha affec the parfonuance of the business model {and the financial
assels held withun that business model) sad bow thase naks are managed;
s e managers of the busieess wis compensaiad - £ g . whether compensation
e 22 1 baged on the fair vdue of the ssvels managad or he conraciual cash flows
[« collosfed, and |
* L ANg ehTrpduency, volume and tming of sales of fimancial assets in pnov periods,
Vo therelsons for such sales sad expestations about Bare sales activity
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Transfers of (i

| , Fnaneial assets o (hird

DE, recomnition 8 (0 third parties in trmmsnegions 1, ) VAL
o } dr W are not considered wuley for this purpose ?’ l,'”i"m tis o
P continuing recognition of the pegets R SonA 0oy i
Financinl nssets (hal e he

Fin A for trading or are il 4
It evaluated on g i vilue nured a7yl and who

& W performancs
b are mensured af VANUD :

Financial asgets: Assessment whethe

SIS rcontractunl cash flovs are solely payments
of principal and interes, o

linr the purposes of ‘lhln ngwesment, 'principal’ is defined as the fair value of the
f munainl aset on initlal recognition, 'Interest’ s defined as consideration for the
time value of money and for the credit rigk associated with the principal amount
outstanding, during a particular period of time and for other basic lending rigks
and costs (e.g,, liquidity rigk and adminisirative costs), as well as o profit margin,
In ansessing whether the contraciual cash flows are solely payments of principal
and interest, the Company considers the contractual terms of the ingtrument, ‘This
includes assessing whether the financial asset containg a contractual term that
could change the timing or amount of contractual cash flows such that it would
not meet this condition, In making, this assessment, the Company considers;

contingent events that would change the amount or timing of cash flows;
terms that may adjust the contractual coupon rate, including variable interest
rate features,

prepayment and extension features; and »

terms that limit the Company claim 1o cash flows from specified assets (..,
nonrecourse features),

Y ¥

Y Y

A prepayment feature is consistent with the solely payments of principal and
interest criterion if the prepayment amount substantially rcp!'csscntss'unp;ml
amounts of principal and interest on the principal amount outstanding, which may
include reasonable additional compensation for early termination of the contract,
Additionally, for a financial asset acquired at a nli gnificant t!ifscount or premium to
its contractual paramount, a feature that permits or requires prepayment at an
amount that substantially represents the conlmclunll par amount plus accrued (but
unpaid) contractual interest (which may also include reasonable additional
compengation for carly termination) i treated as consistent with this criterion if
the fair value of the prepayment feature is insignificant at initial recognition,

Financial assets; Subsequent measurement and gaing and lossey

Financial assets at FVTPL: These assets are subsequently measured at fair vzgluc,
Net gaing and logses, including any interest or dividend income, are recognized
in prbﬁl. or loss, However, see Note 3(c)(v) for derivatives designated as hedging

ingtruments,

Financial assets at amortized cost: These assety are mulmcql'tcmly measured at
amortized cost using the effective interest mc'thod, The amortized cost is reduced
by impairment losses. Interest in(fnmc. foreign qulmngo paing “"-:d lo.'mcul &}n(l
impairment are recognized in profit or loss, Any gain or loss on DE recognition
is recognized in profit or loss,

“ pvifa b g,

////:" Dbl invetiffents at FVOCI: Theno assets are subsequently 'm'es_murcd at{ fair
‘ v Togprest jncome under the effective interest method, foreign exchange
AR, ")J""p — are recognized in profit or logs, Other net gaing
¢, gainsynd o @ and impairment are recognized in A .
\ ey p (‘/‘

s B

711 w40
i g ,'('“Uh,;/;
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F. Impairment

i. 1 i
mpairment of financial instruments

The Company reco
> financial asset
> financial asset

nizes
ng loss allowances for expected credit losses on:
easured at amortized cost; and |

§ measured at FVOCI - debt investments

At each reportin

amortized léost agddc?;%t the Cpmpany assesses whether financial assets carried at

is ‘oredit impaired’ wh securities at FVOCI are credit impaired. A financial asset

it en one or more events that have a detrimental impact on the
uture cash flows of the financial asset have occurred.

Ij;ltlﬁence that a financial asset is credit impaired includes the following observable

significant financial difficulty of the borrower or issuer;

a breach of contract such as a default or being past due for 90 days or more;
the restructuring of a loan or advance by the Company on terms that the
pompany would not consider otherwise;

it 1s prpbable that the borrower will enter bankruptcy or other financial
reorganization; or

the disappearance of an active market for a security because of financial
difficulties.

v V VYVV

The Group measures loss allowances at an amount equal to lifetime expected credit
losses, except for the following, which are measured as 12 month expected credit

losses:

> debt securities that are determined to have low credit risk at the reporting date;

and
» other debt securities and bank balances for which credit risk (i.e., the risk of

default occurring over the expected life of the financial instrument) has not
increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to
lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all
possible default events over the expected life of a financial instrument.

12 — month expected credit losses are the portion of expected credit losses that
result from default events that are possible within 12 months after the reporting
date (or a shorter period if the expected life of the instrument is less than 12

months).

In all cases, the maximum period considered when estimating expected credit
losses is the maximum contractual period over which the Company is exposed to

credit risk.

When determining whether the credit risk of a financial asset has increased
significantly since initial recognition and when estimating expected credit losses,
the C considers reasonable and supportable information thatis relevant and
18 ¢ undue cost or effort. This includes both quantitative and
’aJ;fon and analysis, based on the Company's historical experience
oredif,assessment and including forward looking information.
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Measurement of expected credit losses

Expected credi .
4 redit losses are 2 probability weighted estimate of credit losses. Credit

losses are m

between the izir?o:vsstgzs zgsfl?; \(':alue of all cash shortflls 1., the difference
ompany in i

the cash flows that the Group expects t0Iiecg’ive;lccordance with the contract and

Pr i
esentation of allowance for expected credit losses in the balance sheet

L )
thoss allowance.:s for financial assets measured at amortized cost are deducted from
€ gross carrying amount of the assets.

For det;t securities at FVOCI, the loss allowance is charged to profit or loss and is
recognized in OCI.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in
full) to the extent that there is no realistic prospect of recovery. This is generally
the case when the Group determines that the debtor does not have assets or sources
of income that could generate sufficient cash flows to repay the amounts subject to
the write off, However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Group's procedures for recovery

of amounts due.

G. Investment Properties

Property that is held for long-term rental yields or for capital appreciation or both, and
that is not occupied by the group, is classified as investment property. Investment
property is measured initially at its cost, including related transaction costs and where
applicable borrowing costs. Subsequent ‘expenditure is capitalized to the asset's
carrying amount only when it is probable that future economic benefits associated with
the expenditure will flow to the group and the cost of the item can be measured reliably.
All other repairs and maintenance costs are expensed when incurred. When part of an
investment property is replaced, the carrying amount of the replaced part is

derecognized.
Investment properties are depreciated using the straight-line method over their
estimated useful lives. The useful life has been determined as per Companies Act, 2013.

H. Earnings Per Share

i. Basic earnings per share

Basic earnings per share are calculated by dividing:

> the profit attributable to owners Of the Company
> by the weighted average number of equity shares outstanding during the
financial year, adjusted for bonus elements in equity shares issued during the

(} Scanned with OKEN Scanner



ii. Diluted €arnings per share

Diluted earnin
_ gs per share adjust the fi : )
earnings per share to take intojaccount' 'gures used in the determination of basic

> the after-income tax eff; :
St aed o ect of interest and i :
:}vllth dilutive potential equity shares, andn ofher financing costs associated
e weighted average number of additional equity shares that would have

been ou i : . shar
o tstanding assuming the conversion of all dilutive potential equity

.
Vg

18. Related Party Disclosure Under Ind AS 18

a. Name of related party & nature of related party relationship

> Holding Company: Simbhaoli Sugars Limited (100% Holding)
» Dholadhar Investment Private Limited

b. Key Managerial Performance

a) Sh. Sachchida Nand Mishra (Director)
b) Sh. Dayal Chand Popli (Director)
¢) Sh. Rajesh Kumar (Director)

Disclosure of transactions between the Company and Related Parties and the status of
outstanding balances as on 31st March 2025:

(A)  Transactions

SNo | Particulars [ Fy202425 | FY2023-24
Rent Received:
1 Simbhaoli Sugars Ltd 240,000.00 240,000.00
2 Dholadhar Investment Pvt Ltd 0.00 0.00
Reimbursement of Expenses:
1 Simbhaoli Sugars Ltd 1,793,075.00 1,611,308.00
2 Dholadhar Investment Pvt Ltd 0.00 0.00

(B)  Outstanding Balance

SNo | Particulars [ FY202425 | FY2023-24
Sundry Debtors:
1 Simbhaoli Sugars Ltd 2,722,954.82 2,505,607.82
2 Dholadhar Investment Pvt Ltd 198,160.00 198,160.00
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19. Investment Properties

a) Amount recognised j
gnised in statement of profit & loss from investment properties:

Particulars

Rental Income FY 2024-25 | FY 2023-24
; - 240,0

?e::c;t. operatmg. expenses from property that generated OO0 ool

I al income (Fire Safety Expenses) 0.00 | 335,000.00
ncome. ‘ from investment properties before

depreciation 240,000.00 | 505,000.00

Deprecati

Incpo fon : 131,499.00 | 131,499.00

me from investment properties after depreciation | 108,501.00 373,501.00

b) Reconciliation of carrying value of investment property at the beginning and at the end

of period:
' Carrying Carrying
Particulars Value as on Depreciation Others Value as on
01.04.2024 01.04.2025

Land 1,680,344.00 - 0.00 _ 0.00 11680,344.00
Building 7,007,756.00 | 13 1,499.00 0.00| 6,876,255.00
Total 8,688,100.00 | 131,499.00 ~ 0.00 78,556,599.00
Depreciation Method: Straight Line Method

Land - NA

Building - 60 years

Gross Carrying Amount:

Land - INR 1,680,344.00

Building — INR 8,322,746.00

Accumulated Depreciation as on 3 1%t March 2024 — INR 1,314,990.00

Accumulated Depreciation as on 3 1%t March 2025 — INR 1,446,489.00

20. Tax Expenses
Particulars FY 2024-25 | FY 2023-24

Current Tax on Profit for the year 0.00 72,000.00
Adjustment of previous year shortfall 45,010.00 227.00
Total Tax Expenses 45,010.00 72,227.00
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21. Financial Risk Management Objectiv
es

Liquidity Risk:
Liquidity risk is defined as the risk that the Com

obligations as the
obliy y become due. The C
it will always have sufficient liquidity t%?)?:é‘

pany will not be able to settle or i
; - ) meet 1ts
Y manages its liquidity risk by ensuring that

t its liabilities when due.

The analysi
ysis below reflects the current ratio of the company at the year-end:

Particulars As at As at

Total Current Assets March 31, 2025 | March 31, 2024
Total Current Liabilitics S0 30000
Current Ratio ,065.00 376,600.00

_ 25.29 16.35

22. Financial instrument by Category

Particulars As At March 31, 2025 As At March 31, 2024

FVIPL | FVOCI |  Cost FVIPL | FVOCI |  Cost
Financial Assets:
Cash &
Bank 0.00 0.00 | 20,61,378.68 0.00 0.00 | 23,28,170.00
Balances
Other
Financial 0.00 0.00 | 39,46,119.82 0.00 0.00 | 38,28,772.82
Assets
Total 0.00 0.00 | 61,27,382.50 0.00 0.00 | 61,56,942.82
Financial Liabilities:
Trade 0.00 0.00| 29,100.00 0.00 0.00 | 1,88,800.00
Payable
Total 0.00 0.00 29,100.00 0.00 0.00 | 1,88,800.00

For Rahul Divya & Associates For and on behalf of the Board of Directors
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