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SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

(formerly known as Resham Packaging Pvt. Lid.)
A-112, Sector-63, Noida-201307*

E-mail: info@simbhaolisugars.com; Tel: +91-120-4806666
CIN: U21015UP1995PTC091560

NOTICE

Notice is hereby given that the 28" Annual General Meeting of the Members of Simbhaoli Speciality
Sugars Private Limited will be held at 3:30 P.M on Saturday, September 30, 2023 at A-112, Sector-
63, Noida-201307 to transact the following businesses:

ORDINARY BUSINESSES

1. To receive, consider and adopt the audited financial statements of the Company including the
balance sheet as at March 31, 2023, statement of profit and loss and the cash flow statement for
the year ended on that date along-with the report of Board of Directors and Statutory Auditors
thereon.

2. Toappoint a director in place of Mr. Dayal Chand Popli (DIN-07684039), who retires by rotation
and being eligible offers himself for re-appointment.

SPECIAL BUSINESSES

3. Regularization of appointment of Mr. Rajesh Kumar (DIN: 07473892) as Non- Executive Director
- To consider, and if thought fit, to pass, with or without modification (s), the following
resolution, as an Ordinary Resolution

“Resolved that, pursuant to the provisions of Sections 152 and any other applicable provisions
of the Companies Act, 2013 (the Act) and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the
time being in force) and provisions of Articles of Association of the Company, Mr. Rajesh Kumar
(DIN: 07473892), who was appointed as an Additional Director of the Company by the Board of
Directors with effect from August 11, 2023 in terms of Section 161(1) of the Act whose term of
office expires at the ensuing Annual General Meeting, be and is hereby appointed as an Non-
Executive Director to the Board of the Company, whose period shall be liable to retire by
rotation.”

“Resolved further that, the Board of Directors of the Company be and is hereby authorized to
file required forms with Registrar of Companies and to perform and execute all such acts, deeds
and things and to settle any question, difficulty or doubt, that may arise and to do all such acts,
deeds, matters and things as may be required and to sign and execute all documents or writings
as may be deemed necessary, proper or expedient including to delegate for matters concerned
therewith or incidental thereto for the purpose of giving effect to this resolution.”

*The Registered Office of the Company has been shifted from NCT of Delhi to the State of Uttar Pradesh.



SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

(formerly known as Resham Packaging Pvt. Lid.)
A-112, Sector-63, Noida-201307*
E-mail: info@simbhaolisugars.com; Tel: +91-120-4806666
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Place: Noida For and on Behalf of
Date: September 04, 2023 Simbhaoli Speciality Sugars Private Limited
/
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Sachchida Nand Misra
(Director)
DIN: 06714324

NOTES

L

A member entitled to attend and vote at the general meeting of the Company may appoint a
proxy to attend and on a poll, vote instead of himself/herself. A Proxy need not be a member
of the Company. Proxies in order to be effective must be received by the Company at its
registered office not later than forty-eight hours before the commencement of the meeting. A
person can act as proxy on behalf of members not exceeding fifty and holding in aggregate not
more than ten percent of the total share capital of the Company carrying voting rights. A single
person may act as a proxy for a member holding more than ten percent of the total voting share
capital of the Company provided that such person shall not act as a proxy for any other person.
Every member entitled to vote at the general meeting of the Company can inspect the proxies
lodged at the Company at any time during the business hours within a period beginning twenty
four hours before the time fixed for the commencement of the general meeting and ending at
the conclusion of the meeting. However, a prior notice of not less than 3 (three) days in writing
of the intentions to inspect the proxies lodged shall be provided to the Company.

The instrument appointing a proxy, to be effective, must be duly filled, stamped and signed
and must reach the Company's registered office not later than 48 hours before the
commencement of the meeting,.

Relevant documents referred to in the proposed resolutions are available for inspection at the
Registered Office of the Company during business hours from 10:00 am to 5:30 pm on any
working days up to one day prior to the date of the AGM and will also be available at the
meeting venue on the date of meeting,.

Members are requested to hand over the signed attendance slip for admission to the meeting
hall.

Proxies submitted on behalf of corporate, societies, etc. must be supported by an appropriate
resolution/authority, as applicable, to attend and vote at the meeting,.

*The Registered Office of the Company has been shifted from NCT of Delhi to the State of Uttar Pradesh.



SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

(formerly known as Resham Packaging Pvt. Lid.)
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E-mail: info@simbhaolisugars.com; Tel: +91-120-4806666
CIN: U21015UP1995PTC091560

7. The Register of Members and Share Transfer Books of the Company will remain closed from
Friday, September 22, 2023 to Saturday, September 30, 2023 (both days inclusive).

Explanatory Statement
Pursuant to Section 102 of the Companies Act, 2013

Item No. 3

Pursuant to the provisions of Section 152, 161(1) and other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) Rules, 2014
including any statutory modification(s) or re-enactment thereof, the Board of Directors of the
Company in its meeting held on August 11, 2023, have appointed Mr. Rajesh Kumar (DIN:
07473892) as the Additional Director, in the category of Non- Executive Director to hold office till
the date of ensuing AGM of the Company.

*The Registered Office of the Company has been shifted from NCT of Delhi to the State of Uttar Pradesh.



SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

(formerly known as Resham Packaging Pvt. Lid.)
A-112, Sector-63, Noida-201307*
E-mail: info@simbhaolisugars.com; Tel: +91-120-4806666
CIN: U21015UP1995PTC091560

Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN U21015UP1995PTC091560
Name of the company Simbhaoli Speciality Sugars Private Limited
Address A-112, Sector-63, Noida- 201307

28th Annual General Meeting- scheduled to be held at 3:30 P.M on Saturday, September 30, 2023 at
A-112, Sector-63, Noida- 201307

Name of Member(s)
Registered Address

Email Id

Folio. No./ Client ID
DP ID

I/we being member(s) of shares of above named company, hereby appoint

Name
Address
Email Id
Signatures

or failing him/her,
Name
Address
Email Id
Signatures

or failing him/her,
Name
Address
Email Id

Signatures

as my/our proxy to attend and vote (on poll) for me/us and on my/our behalf at 27th Annual General
Meeting of the Members of Simbhaoli Speciality Sugars Private Limited scheduled to be held at 3:30 p.m.
on Friday, September 30, 2022, at A-112, Sector-63, Noida- 201307 and at any adjournment thereof in respect
of such resolutions as are indicated below:

*The Registered Office of the Company has been shifted from NCT of Delhi to the State of Uttar Pradesh.



SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

(formerly known as Resham Packaging Pvt. Lid.)
A-112, Sector-63, Noida-201307*

E-mail: info@simbhaolisugars.com; Tel: +91-120-4806666
CIN: U21015UP1995PTC091560

Resolution Resolution Vote (see note no.)
number For ‘ Against ‘ Abstain
Ordinary Business
1. To receive, consider and adopt the audited financial statements of the
Company including the balance sheet as at March 31, 2023, statement of
profit and loss and the cash flow statement for the year ended on that date
along-with the report of Board of Directors and Statutory Auditors
thereon.
2. To appoint a director in place of Mr. Dayal Chand Popli (DIN- 07684039),
who retires by rotation and being eligible offers himself for re-
appointment. .
3. Regularization of appointment of Mr. Rajesh Kumar (DIN: 07473892) as
Non-Executive Director
Signed this day of , 2023. Affix
one
rupee
Signature of shareholder signature of proxy holder(s) revenue
stamp

*The Registered Office of the Company has been shifted from NCT of Delhi to the State of Uttar Pradesh.




SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

(formerly known as Resham Packaging Pvt. Lid.)
A-112, Sector-63, Noida-201307*
E-mail: info@simbhaolisugars.com; Tel: +91-120-4806666
CIN: U21015UP1995PTC091560

Notes:

1.

The Proxy to be effective should be deposited at the Registered office of the Company not less
than FORTY EIGHT HOURS before the commencement of the Meeting.

A Proxy need not be a member of the Company.

In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority shall be
determined by the order in which the names stand in the Register of Members.

The form of Proxy confers authority to demand or join in demanding a poll.

The submission by a member of this form of proxy will not preclude such member from
attending in person and voting at the meeting.

In case a member wishes his/her votes to be used differently, he/she should indicate the number
of shares under the columns “For” or “Against” as appropriate.

*The Registered Office of the Company has been shifted from NCT of Delhi to the State of Uttar Pradesh.



SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

(formerly known as Resham Packaging Pvt. Lid.)
A-112, Sector-63, Noida-201307*
E-mail: info@simbhaolisugars.com; Tel: +91-120-4806666
CIN: U21015UP1995PTC091560

ATTENDENCE SLIP
28th ANNUAL GENERAL MEETING

Please complete this attendance slip and hand it over at the entrance of meeting hall

DP Id* Name & Address of Registered Shareholders

Client Id*

Regd. Folio. No.

No. of Shares Held
* Applicable for shareholding in electronic form.

[ certify that I am a registered shareholder / proxy for the registered shareholder of the Company.

I hereby record my presence at the 28t Annual General Meeting of the Members of Simbhaoli
Speciality Sugars Private Limited scheduled to be held at 3:30 P.M on Saturday, September 30, 2023

I hereby give my consent to receive the Annual Reports and Accounts and other documents
permissible to be sent through electronic mode in future, on my e-mail ID-
instead of physical form.

Signature of Shareholder/Proxy

NOTE: Members/Proxy holders are requested to bring this Attendance Slip duly filled in and
signed with them when they come to the meeting. No Attendance Slip will be issued at the venue
of the meeting.

*The Registered Office of the Company has been shifted from NCT of Delhi to the State of Uttar Pradesh.



SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

(formerly known as Resham Packaging Pvt. Lid.)
A-112, Sector-63, Noida-201307*

E-mail: info@simbhaolisugars.com; Tel: +91-120-4806666
CIN: U21015UP1995PTC091560

Route Map of the venue of the 28t Annual General Meeting of the Members of Simbhaoli

Speciality Sugars Private Limited scheduled to be held at 3:30 P.M on Saturday, September 30, 2023
at A-112, Sector-63, Noida- 201307
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*The Registered Office of the Company has been shifted from NCT of Delhi to the State of Uttar Pradesh.



BOARDS’ REPORT

To,
The Members of
Simbhaoli Speciality Sugars Private Limited

Your Directors have pleasure in submitting their 28t report on the operations of the Simbhaoli
Speciality Sugars Private Limited (herein after referred as ‘the Company’) for the year ended
March 31, 2023.

WORKING OF THE COMPANY

Simbhaoli Speciality Sugars Private Limited (SSSPL) was incorporated in the year 1995 in the
name of ‘Resham Packaging Private Limited’. The name of the Company was changed to,
Simbhaoli Speciality Sugars Private Limited in 2014.

Simbhaoli Sugars Limited (SSL) a north India based sugar manufacturing company has
acquired the entire shareholding in the share capital of the Company in year 2014. During the
current year, the Company has not carried out any business activities. Due to heavy losses
incurred by the Company in the past, the Company has decided to change the business plan
and has been taking all possible steps to improve the operations.

Financial Statements
The results of operations of the Company for the financial year ended March 31, 2023 as

compared with the year ended March 31, 2023 are stated as under:

(Amount in Rs. Lacs)

S. No. Particulars Year Ended (Audited)
March 31, 2023 March 31, 2022
Revenue from operations - -
1 | Other Income 9.31 4.41
2 | Profit/(loss) before tax 5.22 (2.25)
3 | Tax Expenses (1.57) -
4 | Net Profit After Tax (1-2) 3.65 (2.25)

The other income of Rs. 9.31 lacs comprise of the lease hold charges from Simbhaoli Sugars Limited
for the building i.e Plot No A-112, Sector-63, Noida rented to Simbhaoli Sugars Limited. During
the year, there is no other income from business operations.



Dividend

In order to conserve the accumulated funds, your directors express their inability to declare
dividend for the year. Since there was no unpaid/unclaimed dividend declared and paid in the
last year, the provisions of Section 125 of the Companies Act, 2013 do not apply.

Deposit

The Company has neither accepted nor renewed any deposits during the year under review.
No deposits remain unpaid for the previous financial years.

Human Resources

The Company follows the fundamental principles of human and workplace rights and the
relation between the management and employees continued to remain cordial during this year.
The Company has always been vigil against the sexual harassment and no such complaint has
been received during the year.

Accounting Policies

The Board of Directors of the Company accepts responsibility for the integrity and objectivity
of these financial statements, as well as for various estimates/ judgments used in preparation
of these statements. The estimates and/or judgments have been made on a consistent,
reasonable and prudent basis to reflect true and fair view of the state of the affairs of the
Company.

Risk Management Policy

Simbhaoli Sugars Limited, the holding Company has adopted measures concerning the
development and implementation of a Risk Management Policy, which is applicable on the
Company. The risk management includes identifying types of risks and its assessment, risk
handling and monitoring and reporting. Similar policy on vigil mechanism and whistle blower
provides empowerment to all the employees to report their genuine concerns, or grievances to
the designated authority. During the financial year 2022-23, no such complaint was received.

Auditors' Report

The Auditors’ report is attached to this report and the comments on the financial statements
referred to in the report of the auditors are self-explanatory.



Directors

At the forthcoming Annual General Meeting of the members of the Company, Mr. Dayal Chand
Popli (DIN- 07684039) shall be liable to retire by rotation on completion of term under provision
of section 152 of Companies Act, 2013 and offered himself for re-appointment as a director to
the Board of the Company. The Board has considered the same subject to the approval of the
members.

Mr. Kamal Samtani (DIN:02818197), has resigned from the post of Directorship from the
Company w.e.f March 31, 2023 citing on account of other engagement.

Mr. Shubham Kandhway (DIN: 03328588) who was appointed as an additional director on May
12, 2023, resigned from the post of Directorship from the Company w.e.f August 11, 2023 citing

on account of other engagement.

Mr. Rajesh Kumar (DIN: 07473892), was appointed as Additional Director of the Company w.e.f
August 11, 2023.

OTHER DISCLOSURES
1. Subsidiaries, Joint Ventures and Associate Companies

The Company is wholly owned subsidiary of Simbhaoli Sugars Limited (SSL), which is holding
19,000 shares (100%) in the share capital of the Company.

2. Number of Board Meetings conducted during the year under review

During the financial year, five (5) Meetings of the Board were held as given in the Annexure 1
to this report.

3. Attendance of Directors at the meetings of the Board of Directors thereof

The Attendance of Directors at the meetings of the Board of Directors is given in the Annexure
1 to this report.

4. Share capital

The Company has not issued any securities or sweat equity/Bonus Shares/ESOPs and also not
bought back any of its securities during the year under review.

5. Details of Policy Developed and Implemented by the Company on Its Corporate Social
Responsibility Initiatives



Not Applicable.
6. Transfer to Reserves
During the year, the Company has not transferred any amounts to Reserves.

7. Particulars of Loans, Guarantees or Investments Made Under Section 186 of the
Companies Act, 2013

There was no loan, guarantee or investment made under Section 186 of the Companies Act,
2013 and rules made there under.

8. Contracts and arrangements with the related parties

The details of the contracts and arrangements entered into with the related parties during the
year, as referred to in sub-section (1) of section 188 of the Companies Act, 2013 and rules made
there under is furnished in Note 18 in the notes to accounts forming part of the Annual report.

Further, the Company's transactions with the related parties are executed on arm's length basis
and have been entered into in the ordinary course of business.

Therefore, the details of the Company's disclosure of particulars of contracts/arrangements
entered into by the Company for the financial year 2022-23 in the prescribed form AOC-2 is
given as Annexure 2 to this report.

9. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo
Not Applicable.
10. Research and Development

During the year, no amount was incurred on research and development activities, as no
business activities were carried out during the year.

11. Foreign Exchange Earnings and Outgo
During the financial year, the Company has not incurred any transaction in foreign currency.

12. Material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report

4



There are no such changes and commitments.

13. The details of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future

There are no such orders.

14. The details in respect of adequacy of internal financial controls with reference to the
Financial Statements

Based on its size, the Company has adequate systems of internal control to safeguard its assets
against loss from any unwarranted use. All transactions are authorized, recorded and reported
correctly.

15. Company’s Policy Relating to Directors Appointment, Payment of Remuneration and
Discharge of Their Duties

Not Applicable.
16. Particulars of Employees

None of the employees are being paid the remuneration, as required to be disclosed under the
provisions of Section 134 (3) of the Companies Act, 2013 and rules made there under.

Auditors

M/s Rahul Divya & Associates, Chartered Accountants, bearing Firm Registration No.
031339N, Noida, have been appointed as statutory auditors of the Company for a term of 5
years viz. 2021-22, 2022-23, 2023-24, 2024-25 and 2025-26.

Directors' Responsibility Statement

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, read with the Rules
made there under, with respect to the Directors' responsibility statement, it is hereby confirmed:
a. in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;
b. the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year 2022-23
ended on March 31, 2023 and of the profit and loss of the Company for that period;



c. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d. the directors had prepared the annual accounts on a going concern basis;

e. the directors had laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and were operating effectively, and

f. the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Cautionary Statement

Certain statements in the Report of the Directors with words or phrases such as “will’, “should’,
etc., and similar expressions or variation of these expressions or those concerning our future
prospects are forward looking statements and represent intention of the management and the
efforts put in to realize certain goals. Actual results may differ materially due to a number of
risks or uncertainties associated with the expectations. These risks and uncertainties include,
but are not limited to, our ability to successfully implement our strategy and changes in
government policies.

Acknowledgement

The Board of Directors acknowledges the continued assistance and guidance provided by the
Government of India, and various other institutions and expresses special thanks to Simbhaoli
Sugars Limited and its staff for continued support to give necessary support for business
operations and expansion thereof.

For and on behalf of the Board of Directors of
Simbhaoli Speciality Sugars Pvt

L
.
Place: Noida Dayal Chand Popli Sachchida Nand Misra
Date: September 04, 2023 (Director) (Director)
DIN: 07684039 DIN: 06714324



Annexure-1

A. Attendance of Directors at the meetings of the Board of Directors

Date of the Board Meeting No of Directors Present
April 22, 2022 3
May 19, 2022 3
August 10, 2022 3
November 14, 2022 3
February 13, 2023 3

B. Attendance of Directors at the meetings of shareholders

Annual General Meeting(AGM)/ Extraordinary General Meeting (EGM)

Date of the meeting

No of Directors Present

Friday, September 30, 2022

3




Annexure-2
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arms-length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis. NIL

S. No. Particulars Details
a) | Name (s) of the related party & nature of relationship N.A.
b) | Nature of contracts/arrangements/transaction N.A.
¢) | Duration of the contracts/arrangements/transaction N.A.
d) | Salient terms of the contracts or arrangements or transaction N.A.

including the value, if any
e) | Justification for entering into such contracts or N.A.
arrangements or transactions’
f) | Date of approval by the Board N.A.
g) | Amount paid as advances, if any N.A.
h) | Date on which the special resolution was passed in General N.A.

meeting as required under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

S. Particulars Details
No.
a) | Name (s) of the related Simbhaoli Mr. S N Misra| Mr. D C Popli Mr. Kamal
party & nature of relationship |Sugars Limited Samtani
b) | Nature of contracts/ Rent Received NIL NIL NIL
arrangements/ transaction
c) | Duration of the contracts For the N.A N.A N.A
/arrangements/ transaction Financial Year
2022-23
d) | Salient terms of the contracts or | Forming part | Forming Forming part | Forming part of
arrangements or transaction | of note 18 of | part of note | of note 18 of | note 18 of the
including the value, if any the Balance | 18 of the | the Balance | Balance Sheet
Sheet Balance Sheet
Sheet

e) | Date of approval by the Board 02.08.2014 - - -
f) | Amount paid as advances, if - - - -

any.




SIMBHMAOLI SPECIALITY SUGARS PRIVATL LIMITED
Corporate Identification Number (CING U210150P 19951710001 561

Balanee Sheet as at 31st March 2023
(Al amounts in Rs. Lakhs, unless otherwise stated)

. As at As at
Particulars NOCS  March31,2023  March 31, 2022
ASSETS
Non-current assers

a) Property, plant and equipment 2 042 0.64

b} Investment Property 27 88.20 #9.51

<} Intangibie assets 3 - -

£} Deferred tax susets (net) 4 -

h} Other asscis 5 - -
Total non-ciarent asscts 88.62 90.19
Current assots

a) Financial asseis

8 Trade receivables 6 33,12 37.5%
it) Cash and cash equivalents 7 2578 13.43

b) Other current assets 8 0.65 0.14
Yotal corrent assets 59.54 51,20
Total assets 148.156 141,39
EQUITY AND LIABILITITIS
Equity

a) Fepaity share capital 9 1.0 1.00
) Other equity 10 140,90 137.25
Total cyuity 142.80 139,15
LIABILITIES
Non-current liabilitics
a} Financial Yiabitities
1} Borrowings 11 -
ia) Lease liabilities 12 -
b} Provisions 13 -
<} Deferred tax fiabilities (et 4
Total non-current liabilities - =
Current liabifitics
a) Financial liabilities
i} Borrowings i4 -

i} 'Frade payables 15

{A) rotal outstanding dues of micro enterpeises and soll enterprises - -

(B) total outstanding dues of creditors other than micro enterprises and small enterprises 2.06 G.93

1) Other current labilitics 16 1.93 1.40
d) Current tax liabilities (nef} 17 1.36 {0.09)
Total current labilitics 5.36 2,24
Total liabilitics 5.36 2.24
Total equity and Fiabilities 148.16 141,39

The accompanying notes are an integeal part of the Special Purpose Financial Statements.

“This is the balance sheet referred to in our repont of even date.

CA Rahul $hi
Partaer, FCA
Membuership No, 534195
Lxates 12.05.2023

Place: Noida

LIS

Dayal Chiynd Popli
{Dircetor)
I3 7GR403Y

N

For and on behalf of Board of Dircetors

Saghehida Nand Mishsa
{Director)
I2IN: 06714324



SIMBHAOQLI SPECIALITY SUGARS PRIVATE LIMITED
Corporare Identification Number (CINY: U2101 509199517 1C091560

Profit and Loss Account for the year ending 31st March ' 2023
(Al amounts in Rs. Lakhs, unless otherwise stated)

Particul Notes Year ended Year ended
articulass March 31, 2023 March 31, 2022
Income
Revenue from operations 18 - -
Cither income 19 9.31 4.41
Total income 9.31 4.41
Expenses
Employee benefits expensc 20 - -
Iimance costs 21 0.00 0.03
Depreciation and amortisation expense 22 1.58 1.58
Other expetises 23 2.51 505
Total cxpenscs 4.09 6.66
Profit/ (loss)before excepiional ftem and tax
Iixceptional item -
Profit before tax 522 (2.25)
Tax expense 24

Current tax 1.36 -

Deferred tax {credit} -

Income Tax Adjustment of eardier years {G.21) -
Profit after tax for the period 3.65 (2.25)
Other comprehensive mcome
Items that will not be reclassified to profit or logs in subsequent periods
Remeasurements of defined benefit plans - -
Income tax related to above item 24 - -
Other comprehensive income for the period, net of tax - -
Total comprehensive income for the period 3.65 (2.25)
Earnings per equity share

Basic (Rs.) 25 19.23 (11.83)
Dituted (Rs) 19.23 (11.83)

The accompanying notes are an integral pact of the Special Purpose Iinancial Statements.

This is the Special Purpose Statement of Profit and Loss referred to in our report of even date.

For Rahul Divya & Associates
Charteped-Aegountunts )
Tieny Registeati : O31339N

For and on Lehalf of Boacd of Dircctors

CA Rahul ;mfm&
Partner, HCA

Membership No. 5358195

Date; 12.05.2023
Place: Moida
UIDIN:

B~

Dayal'Chand Popli
(Director)
IYIN: 07684039

(Directon)
1IN (06714324

[ F )



SIMBIAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporare Tdentfication Number (CTNG: U2101500 19951 FC0Y1 500

Cash Flow Statement for the year ended March 31, 2023
(A emmsiits in R T aakebes, nfesy atfiernise siated)

"The accompanying notes are an integrat pact of the Speeial Purpose Financial Statesents.
This is the Cash Flow Statement referred to in our teport of even daie.

For Rabul Divya & Associates

difered ;

CA Rahul §hax
Patriner, FCA
Membership No. 538195
Date: 12.05.2023

Place: Motda

VIEN:

Dayal Chandopli
(Direetor)
TR O76H4030

C‘b\vv

Year ended Yeur ended
Maich 31, 2023 March 31, 2022
A, Cash flows from operating activitics
Profit before tax 5,22 (2.25)
Adjustments for :
Depreciation on properly, plant and equipment 0.2G 0.26
Amortisation of vight of usc assels 1.31 1.31
Interest income (0.70) o
Rental Tncome (8.40) {400
(2.30) (5.08)
Adjustments for (inerease)/decreasc in operating assers::
Trade Receivables 4.46 13.41
Crher financial Assels (0.45) (0.00)
Cither Current Assets - -
Other Current Tax Assers . .
Adjustments for increase/ (decrease) in operating labilitics: -
‘Frade Payables i.13 {1.29)
Orther current Labifitics (.53 1.22
Short term provisions 1.45 0.62)
Cash generated from operations 4.82 8.64
Income taxes paid (net of refund received) {1.57)
Net cash outflow from operating activities (A) 3.25 8.64
B. Cash flows from investing activitics
Payment for puschase of property, plant and equipment - -
Sale of investments - -
Proceeds from sale of property, plant and equipment 840 4.4)
Interest income 0.70 nm
Net cash outflow from investing activities {B) 2.10 4.41
C. Cash flows from financing activitics
Proceeds/{Repayment) from long term borrowings (Net) - -
Proceeds/ (Repayment) from short term borrowings (Neg) -
Iinance charpes -
Net cash outflow from financing activities (C) - -
D. Net decrease in cash and cash cquivalents (A+B+C) 12,35 13.05
H. Cashand cash equivalents at the beginning of the period 13.43 0.38
Cash and cash cquivalents at the end of the period (D+E) 25,78 13.43

For and on hehalf of Board of Dircetors

Saclehida Nénd Mishra
{Director)
IDITN: 06714324



SIMBHAOLI! SPECIALITY SUGARS PRIVATE LIMITED
(Formerly known as 'Resham Packaging Private Limited')
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE YEAR ENDED
March 31, 2023

i Revenue from Operations - - - - -
I ]Other Income 2,84,862 6,46,347 2,46,208 9,31,209 441,208
Il | Total Income(I+11) 2,84,862 6,46,347 2,46,208 9,31,209 4,41.208
IV |Expenses:
Employee benefit expenses - - - - -
Depreciation & Other amortisation expenses 39,415 1,18,251 39,417 1,57,666 1,57,666
Finance Cost 67 - 738 67 2,950
Other expenses 58,241 1,92,808 2,78,941 2,51,049 5,085,372
Total Expenses (V) 97,723 3,11,059 3,19,096 4,08,782 6,65,988
V  |Profit{loss) before exceptional items, share of net profits of 1,87,139 3,35,288 (72,888)| 5,22,427 (2,24,780)
invetments accounted for using equity method and tax (I-1v) - - -
VI iShare of net profit of associates and joint ventures accounted for - - - - -
using the equity method - - -
VII |Profit(loss) before exceptional items and tax {v-vl) 1,87,139 3,35,288 {72,888} 5,22,427 | (2, 24,780)
VIII {Exceptional items mentioned sarlier in exlraordinary items - - - - -
IX [Profit (loss) before tax from continuing operations (VII-VIII) 1,87,139 3,35,288 {72,888)| 5,22,427 (2,24,780)
X [Taxexpense:
(1) Current Tax 1,36,000 - - 1,36,000 -
{2) Deferred Tax - - = - -
X1 [Profit (loss) for the period from continuing operations (I%-X) 51,139 3,35,288 (72,888} 3,86,427 (2,24,780)
Discontinued operations
Profit (loss) for the period from discontinued operations (after tax 3 - . - - -
Tax expenses of discontinued operations - - - - -
XIl1|Profit (loss) for the period (XI + X11) 51,139 3,35,288 (72,888)1 3,86,427 | (2,24,780)
XIV |Other comprehensive income - " - - -
XV | Total comprehensive income for the period 51,139 | 3,35,288 (72,888) 3,86,427 | (2,24,780)

As per our report of even date attached

For Rahul Divya & Associates For and on behalf of Board of Directors
Charteped Avgcountants - y
Firm Registraki ' /
/i ;

L,
CA Rahul Shdrnia Dayal Chand Popli Saclichida mShra
Partner, FCA : o (Director) (Director)
Membership No. 538195 DIN: 07684039 DIN: 06714324
Date: 12.05.2023
Place: Noida
UDIN;

%\N



SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporate TdentiGication Number (CIN): ©2L05UM 9950 TCO% 560

Statement of Changes in Equity
(Al amounts in Rs. Lakhs, unless othervise stated)

As ar As ar
Motes March 31, 2023 Murch 31, 2022
A, Equity share capital 17
Baknce ar the beginung of the periad .90 1.4
Changes in equity share capital doring the periad - -
Balance at the end of the period £.90 1,90
BE. Other equity
Securities Retained Equity component of Share based .
. . campound financial Total
premivim eamings insirumient PAYINENLS reserve
Ralinee as at Apal 01, 2021 2.0 50,40 - 139.50
Profit for the year - {2.25) - (2.25)
Shares sssued during the year .
Other comprehensive (luss) - - - . -
Balance as at March 31, 2022 89.10 48.15 - 137.25
Balance as at Apol {4, 2022 89.90 48.15 - - 137.25
Profit for e period - 3.65 - 365
Other comprehiensive income B - - R
Balance as at March 31, 2023 £9.10 51.80 - - 140.90

The accompanying notes are an integral pant of the $pecial Purpose Praancial Statements,

This is the Special Purpose Changes in Lquity referred o0 our repor of sven date.

For Ralwl Diyya & Associates

CA, Rahul Shagrma
Pariner, FCA
Maembership Neo. 538195
Date; 12.05.2023

Place: Naida

UIN:

B‘\N

For and on behalf of Board DrDiT},?m'g

Dayal Ghand Pophi

Divecron)
L30: 7684039

//'”/

Sac
{Infeesor)
DIN: 06714324




SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporate Idenuficanon Number (CIN): U21015UP1995PTC091560

Notes to financial statements for the year ended March 31, 2023
{All amounts in Rs, Lekhs, unkess otherwise stated)

2: Property, plant and equipment

- Slotting Small Hand Stitching

Particuiars DG Set Transformer Machine Tools Machine Hand Cutter Total
Gross block
As ar April 01, 2021 0.11 2.63 0.20 0.00 .18 0.1 315
Delenions - - - - - . .
As at March 31, 2022 0.1 2.65 0.20 8.00 0.18 0.01 3.15
Additions - - - - - - -
Belenions - - - - - . -
As at March 31, 2023 il 2.65 0.20 0.00 0.18 0.01 3.15
Accumulated depreciation
As at April 01, 2021 0.07 1.76 0.19 0.00 0.17 0.01 2.21
Charee for the year 0.01 0.25 - - - - 0.26
Delenons - . - - . .
As at March 31, 2022 0.08 2.01 0.19 0.00 0.17 0.01 2.47
Chargs for the vear 0.01 0.25 - - - - 0.26
As at March 31, 2023 .09 227 (.19 0.00 0.17 0.01 2.73
Net block
Net block as at April 01, 2021 0.04 0.89 0.01 0.00 0.61 0.00 0.94
Net block as ar March 31, 2022 0.03 .64 0.01 0.00 0.01 (.60 0.68
[Net block as at March 31, 2023 [ 0.02 | 0.38 | 0.01 | 0.00 | 0.01 | 0.00 | 0.42 |




SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporate Ientification Number (CIN}: LZ1015UP1995PTCO%1560

Notes to financial statements for the vear ended March 31, 2023
(Al amounts in Rs. Lalkhs, unless otherwise stated)

2A :Investment Property

Particulars Land Buildings Total
Gross block

As at April 01, 2021 16.80 83.23 160,03
Additions - - -
Delenons - - -
As at March 31, 2022 16.80 83,23 100.03
Additions - - .
Deletions - - -
As at March 31, 2023 16.80 83.23 100.03
Accumulated amortisation

As at April 01, 2021 - 9.20 4.20
Amortisation for the year - 1.31 1.31
Deletions - -

As at March 31, 2022 - 10.52 10.52
Amorgisation for the year - 1.31 1.31
Pxletions - - -
As at March 31, 2023 - 11.83 11.83
Net block

Net block as at April 01, 2021 16.80 74.02 90.83
Net block as at March 31, 2022 16.80 72.71 89,51
[Net block as at March 31, 2023 16.80 | 7139 | 88.20




SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporate Identificalion Mumber (CI1N}: UZ1015U11995PTCO91 560

Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. millions, unless otherwise stated)

3: Intangible assets

Particulars

Intangible assets

Software

Total

Gross block

As at April 01, 2021
Additions
Deductions

As at March 31, 2022
Additions
Deletions

As ar March 31, 2023

Accumulated Amortisation
As at April 01, 2021
Amortisation for the year
Deductions

As at March 31, 2022
Amortisation for the year
Deletions

As at March 31, 2023

Net block

Net block as at April 01, 2021

Net block as at March 31, 2022

{Net block as at March 31, 2023




SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corperate ldentification Number (CIN): U21015UP1995PTCOY1 560

Notes to financial statements for the year ended Maxch 31, 2023
{All amounts in Rs. Lakhs, unless otherwise stated)

4

Deferred tax assets (net)

Deferred tax assets

Provision for gratuity

Provision for compensated absences
Financial asset measured at amortized cost
Right of use assets net of lease liabilities
Provision for douheful delts

Income tax benefits under section 80]JAA
Total deferred tax asscts (A)

Defereed tax labilitics
Depreciation

Total deferred tax liabilities {13)

Net deferred tax assets (A - B)

Opening deferred tax liabilities { Net)

Charged/ (credited)

To statement of profit and loss
Depreciation

Provision for gratuity

Provision for Compensated absences
Financial asset measured at amoriized cost
Right of use assets net of lease liabilitics

Provision for doubtful debts
Income tax benefits under section 80JJAA

Net deferred tax (credit)

To other comprehensive income

Remeasurements of defined benefit plans

Closing deferred tax asset (net)

Non-current assets « Others

Capital advances

As at As at
March 31, 2023 April (1, 2022

As at Year ended March
March 31, 2023 31, 2022

As at As at

Mareh 31, 2023

Mareh 31, 2022




SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporate Identification Number (CTN): U21015UP1995PT'CO91560

Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. Lakhs, unless otherwise stated)

7 Cash and cash equivalents
Bank balances
In current accounts

Tleposits with orignal maturity of less than three months
Cash on hand

8  Other current assets

1T Refund
TI38 Receivables
Others

As at As at
March 31, 2023 March 31, 2022
5.58 3.22
20.00 10.00
0.20 0.21
25.78 13.43
As ar As at
Mareh 31, 2023 March 31, 2022
0.19 0.19
0.45 -
- 0.00
0.65 0.19




Name of the Company
Corpoate Identification Number (CIN): V210150119952 TCO91560

Notes to financial statements for the year ended March 31, 2023

{All amounts in Rs. millions, unless etherwise stated)

9 Share capital As at As at
March 31, 2023 March 31, 2022
(A} Authorised equity share capital
509,000 equity shares of Rs 10 each (March 31, 2022; 500,000; April 01, 2021: 500,000 equity
shates of Rs 10 each) 50.00 50.00
Total authorised share capital 50.00 50,00
Issued, subscribed and paid-up equity share capital
19,000 equity shares of Rs 10 each (March 313, 2022: 19,000; Aprsl 01, 2021: 19,000 equity
e 190 1.90
shares of Rs 10 each)
Total issucd equity share capital L9 190
Notes:
(1) Reconciliation of the number of equity shares ontstanding at the beginning and at the end of the reporting period
Partionlars As at March 31, 2023 March 31, 2022
No. of shares | Amount No. of shares Amount
At the beginning of the year 19,000 1.90 19,000 1.90
{At the end of the year [ 19,000] 1.90] 19,000 1.90
Details of cquity shareholders holding more than 5% equity shares in the Company
As ar March 31, 2023 As at March 31, 2022
No. of shares | % of holding No. of shares % of holding
Equity shares of Rs. 10 each® fally paid up
Simbhaoli Sugars Ltd 19,000 100,00 19,000 100,00
Total 19,000 100.00 | 19,000 | 100.00 |
Shares held by promoters ar the end of the year,
T - T
March 31, 2022 No. of equity % of holding & Chauge' dusing
shares the period
Simbhaoli Sugar Lid 19,000 100,00
Total 19,000 100



SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporate 1dentification Number (CIN): U21015UP 199512 TC091 560

Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. Fakhs, unless otherwise stated)

i1

12

13

14

Non-current financial liabilitics - Borrowings

Secured

Term loans from banks

Unsecured
1Liability component of compound finandal instruments

Non-current financial lease liabilities

Lease liabilities

Non-current provisions

Provision for employee benefit
Compensated absences

Current financial liabilities - Borrowings

é‘ !A:]]I.;ngl
Working capital facilities from bank

Unsecured

From related parties

As at As at
March 31, 2023 March 31, 2022
As at As at
March 31, 2023 Macch 31, 2022
As at As ar
March 31, 2023 March 31, 2022
As at Agat
March 31, 2023 March 31, 2022




SIMBHAOLI SPECIALITY STUUGARS PRIVATE LIMITED
Corporate Tdeatification Number (CIN): U21015U2 190950 1'C091560

Notes to financial statements for the year ended March 31, 2023
(Allamouats in Rs. Lakhs, unless otherwise stated)

16 Other curtent liabilities

Security Received from Goldfair Industries 1.id
Statutory dues payable

17 Current tax liabilities (net)

Provision for income-tax
Less: Income-tax paid

As at As at
March 31, 2023 March 31, 2022

1.00 1.00

0.93 (.40

1.93 1,40
As at As at

Macch 31, 2023 March 31, 2022

1.36 0.53
- .62

1.36 0.09)




SIMBHAQLI SPECIALITY SUGARS PRIVATE LIMITED
Cotporate Identification Number (CIN): U210150P1995PT'C091560

Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. Lakhs, unless otherwise stated)

18 Revenue from operations

Bale of services
Revenue from Operations

19 Other income

Interest income from
Bank depasit

Other non cperating income
Rental income

Miscellaneous balance written off

20 Employee benefits expense

Salagies and wages
Contribution o provident funds and other funds
Staff welfare expenses

21 Finance costs

Other borrowing costs
Bank chazges

22 Depieciation and amortisation expenses

Depreciation on propesty, plant and equipment
Amortisation of investment property
Amortisation of intangible assets

23 Other expenses

Auditor remuneration
Buidling repairs

Legal & Professional fee
BElectricity experses
Water charges

Miscellaneous expenses

Year ended
March 31, 2023

Year ended
March 31, 2022

Year ended Year ended
Mazreh 31, 2023 March 31, 2022
070 0.01
8.40 4,40
.21 -
.31 441
Year ended Year ended

March 31, 2023

March 31, 2022

Year ended Year ended
March 31, 2023 March 31, 2022
0.00 0.03
.00 0.03
Year ended Year ended
March 31, 2023 March 31, 2022
0.26 0.26
1.31 1.31
1.58 1.58
Year ended Year ended

March 31, 2023

March 31, 2022

L20 0.15
1.23 4.61
0.43 0.30
0.00 -
0.65 -
0.00 -
2.51 5.05




SIMBHAOQLI SPECIALITY SUGARS PRIVATE LLIMITED
Corposate Fdentification Number (CIN): L2101 SUP1995TCO91 560

Notes to financial statements for the year ended March 31, 2023
(All amounts in Vs, Takhs, unless otherwise stated)

Ratios as per Schedule IIT requirements.

Particulars As at As at
March 31, 2023 March 31, 2022

2) Current ratio = Current assets divided by Current liabilities

Current assets 59.54 51.20

Current liabilities 5.36 2.24

Ratio 11.12 22.83

Yeage change from previouns year -51.30%

b) Debt equity ratio = Total Debt divided by Sharcholders cquity

Total debt - -

Sharcholders equity 142.80 139.15

Ratio - -

Yeage change from previous year NA

¢) Debt seqvice coverage ratio = Earnings available for debt services divided by Total

interest and principal payments

Profit After tax 3.65 (2.25)

Add : Non cash operating expenses and finance cost

Depreciation and amortisation 1.58 1.58

Finance cost® 0.00 0.03

Barnings available for debt services 5.23 (0.64)

Interest cost on horrowings and lease Habilities 0.00 0.03

Principal repayments of loans and lease liabilities - -

‘T'otal Interest and principal repayments 0.00 0.03

Ratio 7,80,850.72 (2,175.05)

Yoage change from previous year 36000.34%




SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED
Corporate Identification Number (CIN): U210150121995PTC091560

Notes to financial statements for the year ended March 31, 2023
(All amounts in Rs. Lakhs, unless otherwise stated)

hy Net capital Turnover Ratio =

Total sales divided by sharcholders equity
Revenue from operations

Net working capital

Ratio

Yoage change from previous year

i} Net profit ratio = Net profit after tax divided by Sales
Profit after tax*

Revenue from operations

Ratio

%age change from previous year

j} Return on Capital employed = Earnings before interest and taxes (EBIT) divided by

Capital Employed

Profit Before Tax* (A)

Finance costs* (I3)

EBIT (C) = (A)+(B)

Total equity (1)

Borrowings (including lease Habilities) (12)
Capital Employed (T)=(D)}+(E )
Ratio (C)/(F}

Yeage change from previous year

9.31
54.19
17.18

90.69%

3.65

9.31
39.24%
177.03%

522
0.00
5.22
142.80
142,80
0.04
329.51%

4.41
48.96
9.01

(2.25)
4.41
-50.95%

(2.25)
0.03
(2.22)
139.15

139.15
(0.02)



Rabwl Divya & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
SIMBHAOLI SPECIALITY SUGARS PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying Standalone Financial Statements of M/S SIMBHAOLI
SPECIALITY SUGARS PRIVATE LIMITED (CIN — U21015UP1995PTC091560) (“the Company™),
which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, statement of
change in equity and statement of cash flows for the year ended and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, and its profit, changes in equity and its cash flows for
the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the standards on auditing
specified under section 143 (10) of the Companies Act, 2013. Qur responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the standalone financial statements
section of our report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial statements undei lhc provisions of 1he Act and the rules —ﬂ‘tﬂiﬁtmdel"

ICAI’s code of ethics. |

Regd Office: 207 - 208, Chaudhary Complex, 9 V. S. Block, Shakarpur, Delhi - 110092
Branch Office: 27 Floor Shambhu Dayal Palace, Vill Bhangel, Noida - 201304

M: +91 9891705775 & +91 9013321247 Email: info.rdaindia@gmail.com




S AR AT,

Rahul Divya & Associates
Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the standalone financial statements.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have not determined such matters 1o
describe in our report.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's
Report, Business Responsibility Report but does not inchude the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the Ind AS
and other accounting principles generally accepted in India.

T Rt 1 e

Regd Office: 207 -~ 208, Chaudhary Complex, 9 V. S. Block, Shakarpur, Delhi - 110092
Branch Office: 27 Floor Shambhu Dayal Palace, Vill Bhangel, Noida - 201304

M:+91 9891705775 & +91 9013321242 Email: info.rdaindia@gmail.com



Rahul Divya & Associates
Chartered Accountants

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

> ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may mvolve collusion, forgery, intentional omissions, misrepresent" 088, Or the
override of internal control. -

_Branch Office: 2% Floor Shambhu Dayal Palace, Vill Bhangel, Noida - 201304
M: +91 9891705775 & +91 9013321242 Email: info.rdaindia@gmail.com




Rahul Divya & Associates
Chartered Accountants

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Y

Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriatencss of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audif evidence obtained up 1o the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, thé planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determiingThat a
matter should not be communicated in our report because the adverse consequences of doigpFse Wi
reasonably be expected to outweigh the public interest benefits of such communication.

Regd Office: 207 - 208, Chaudhary Complex, 9 V. S. Block, Shakarpur, Delhi - 110092
_Branch Office: 21 Floor Shambhu Dayal Palace, Vill Bhangel, Noida - 201304
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Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013
are applicable to the Company and we give in Annexure “A” a statement on the matters specified in
paragraph 3 & 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of accounts as required by the law have been kept by the Company, so
far as appears from our examination of those books;

¢) the Balance Sheet, the Statement of Profit and Loss, Statement of changes in Equity and the
Statement of Cash Flows dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS referred to in
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended);

¢) on the basis of written representations received from the directors as on 31 March 2023, and taken
on record by the Board of Directors, we report that none of the directors is disqualified as on 31%
March 2023 from being appointed as director in terms of section 164(2) of the Companies Act,
2013 and

f) with respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report ip Xure
B”. Our report expresses an unmodified opinion on the adequacy and operating effepfiier '
company’s internal financial controls over financial reporting. 4
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

) The Company did not have any pending litigations as at 31 March, 2023 which has impact on
its financial position.

i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

i) As explained, there has been no delay in transferring the amounts required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log) facility
is applicable to the Company with effect from April 1, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial
year ended March 31, 2023.

For Rahul Divya & Associates
Char tered Accounhmi --------

M. No 538195
UDIN: 23538195BGTKOQ7356
Place: Noida

Date: 12.05.2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure “A” referred to in our Independent Auditor’s Report to the members of the company
on the financial statements for the year ended March 31, 2023:

S No Reporting Requirements Remark
Whether the company is maintaining proper
30 | a)A) records showing full particulars, including | Yes, proper records  are
quantitative details and situation of Property, Plant | maintained.
and Equipment.
Whether the company is maintaining proper
3(i) (a)(B) | records showing full particulars of intangible | Not Applicable on the company.
assets.
Whether these Property, Plant and Equipment
have been physically verified by the management | Yes, physical inspection is done
: at reasonable intervals; whether any material | at the end of the year and no
3(i) (b) . . . P o . o A
discrepancies were noticed on such verification | material discrepancies has been
and if so, whether the same have been properly | noticed.
dealt with in the books of account
Whether the title deeds of all the immovable
properties (other than properties where the Yes, Immovable  property
company is the lessee and the lease agreements & . _ - .
. e .. . isclosed in  the financial
33) {¢) | are duly executed in favor of the lessee) disclosed :
R . s _ . statements are held in the name
in the financial statements are held in the name of of the compan
the company, if not, provide the details thereof in pany.
the format below: -
Gross \l]::f:nl:ﬁ: Period held I:ﬁ‘tsbo:iior
Description . Held in the P ? indicate yeing
carrying director or held in the
of Property name of . . range, where
value their relative . name of
appropriate "
or employee company
* also indicate
if in dispute
Whether the company has revalued its Property,
36) d) Plant and Equipment (including Right of Use { No such revaluatior
assets) or intangible assets or both during the year | done.
and, if so, whether the revaluation is based on the
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valuation by a Registered Valuer; specify the
amount of change, if change is 10% or more in the
aggregate of the net carrying value of each class
of Property, Plant and Equipment or intangible
assets.

3(%1)

(¢)

Whether any proceedings have been initiated or
are pending against the company for holding any
Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder, if so, whether the company has
appropriately disclosed the details in its financial
statements;

No such case observed.

3(ii)

(a)

Whether physical verification of inventory has
been conducted at reasonable intervals by the
management and whether, in the opinion of the
auditor, the coverage and procedure of such
verification by the management is appropriate;
whether any discrepancies of 10% or more in the
aggregate for each class of inventory were noticed
and if so, whether they have been properly dealt
with in the books of account.

Not Applicable on the company.

3(ii)

(b)

Whether during any point of time of the year, the
company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of
security of current assets; whether the quarterly
returns or statements filed by the company with
such banks or financial institutions are in
agreement with the books of account of the
Company, if not, give details.

Company is not enjoying any
kind of limits from any
Bank/FIs.

3(iii)

@)

Whether during the year the company has made
investments in, provided any guarantee or security
or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties,
if so,

(a) whether during the year the company has
provided loans or provided advances in the nature
of loans, or stood guarantee, or provided security
to any other entity [not applicable to companies
whose principal business is to give loans], if so,

No such loans and advances
given by the company.
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indicate - ]
(A) the aggregate amount during the year, and
balance outstanding at the balance sheet date with
respect to such loans or advances and guarantees
or security to subsidiaries, joint ventures and
associates;
(B) the aggregate amount during the year, and
balance outstanding at the balance sheet date with
respect to such loans or advances and guarantees
Or security to patties other than subsidiaries, joint
ventures and associates;
Whether the investments made, guarantees
provided, security given and the terms and | No such investments have been
3(iii) (b) | conditions of the grant of all loans and advances | made which is prejudicial to the
in nature of loans and guarantees provided are not company interest.
prejudicial to the company’s interest;
In respect of loans and advances in the nature of
loans, whether the schedule of repayment of
3(iii) (©) principal and payment of interest has been | Not Applicable on the company.
stipulated and whether the repayments or receipts
are regular.
If the amount is overdue, state the total amount
overdue for more than ninety days, and whether
3(iii) (d) _ _ . ..
the company for recovery of the principal and
interest has taken reasonable steps.
Whether any loan or advance in the nature of loan
granted which has fallen due during the year, has
been renewed or extended or fresh loans granted
to settle the overdues of existing loans given to the
same parties, if so, specify the aggregate amount
3(iii) (¢) | of such dues renewed or extended or settled by | Not Applicable on the company.
fresh loans and the percentage of the aggregate to
the total loans or advances in the nature of loans
granted during the year [not applicable to
companies whose principal business is to give
loans].
Whether the company has granled any loans or
advances in the nature of loans either repayable on
3(iii) $3) demand or without specifying any terms or period | Not Applicable on the company.
of repayment, if so, specify the aggregate amount, g

percentage thereof to the total loans granted, /@%
5 A
] ee

k3
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aggregatce amount of loans granted to Promoters,
related parties as defined in clause (76) of section
2 of the Companies Act, 2013.

3(iv)

In respect of loans, investments, guarantees, and
security, whether provisions of sections 185 and
186 of the Companies Act have been complied
with, if not, provide the details thereof,

Company has complied with
section 185 and 186 of the
Companies Act, 2013.

3(v)

In respect of deposits accepted by the company or
amounts which are deemed to be deposits,
whether the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies
Act and the rules made thereunder, where
applicable, have been complied with, if not, the
nature of such contraventions be stated; If an order
has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank
of India or any court or any other tribunal,
whether the same has been complied with or not.

Not Applicable on the company.

3(vi)

Whether maintenance of cost records has been
specified by the Central Government under sub-
section (1) of section 148 of the Companies Act
and whether such accounts and records have been
$0 made and maintained;

Not Applicable on the company.

3(vii)

(a)

Whether the company is regular in depositing
undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, CESS
and any other statutory dues to the appropriate
authorities and if not, the extent of the arrears of
outstanding statutory dues as on the last day of the
financial year concerned for a period of more than
six months from the date they became payable,
shall be indicated.

Company is regular in depositing
undisputed statutory  dues
including Goods and Services
Tax, provident fund, employees’
statc  insurance, income-tax,
sales-tax, service tax, duty of
customs, duty of excise, value
added tax, CESS and any other
statutory dues to the appropriate
authorities and there are no
outstanding statutory dues as on
the last day of the financial year
for a period of more than six
months from the date they
became payable. .-

3(vii)

(b)

Where statutory dues referred to in sub-clause (a)
have not been deposited on account of any

According to the info,
explanation given t

(&“
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dispute, then the amounts involved and the forum
where dispute is pending shall be mentioned. (a
mere representation to the concerned Department
shall not be treated as a dispute).

no dues of Goods and Services
Tax, provident fund, employees’
state  insurance, income-iax,
sales-tax, service tax, duty of
customs, duty of excise, value
added tax, CESS and any other
statutory dues on account of any
dispute.

Whether any transactions not recorded in the
books of account have been surrendered or
disclosed as income during the year in the tax

According to the information and

3(viii) assessments under the Income Tax Act, 1961 (43 | explanation given to us, there are
of 1961), if so, whether the previously unrecorded | no such transactions exists.
income has been properly recorded in the books of
account during the year.

Whether the company has defaulted in repayment
of loans or other borrowings or in the payment of
3(ix) (a) | interest thereon to any lender, if yes, the period | Not Applicable on the company.
and the amount of default to be reported as per the
format below:
Nature of
l?orrow'ing Name of An_munt not Wht;ther No. of days Remarks, if
including Lender* paid on due principal or delay or any
debt date interest unpaid
securities
* lender wise
details to be
provided in
case of
defaults to
banks, Fls and
Government
Whether the company is a declared willful
3(ix) (b) | defaulter by any bank or financial institution or | Not Applicable on the company.
other lender.,
Whether term loans were applied for the purpose
3(ix) (c) for which the loans were obtained; if not, the | Not Applicable on the company.
amount of loan so diverted and the purpose for T A
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which it is used may be reported

3(ix)

)

Whether funds raised on short term basis have
been utilized for long term purposes, if yes, the
nature and amount 1o be indicated.

Not Applicable on the company.

3(ix)

(e)

Whether the company has taken any funds from
any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint
ventures, if so, details thercof with nature of
transactions and the amount in each case.

Not Applicable on the company.

3(ix)

®

Whether the company has raised loans during the
year on the pledge of securities held in its
subsidiaries, joint ventures or  associate
companies, if’ so, give details thereof and also
report if the company has defaulted in repayment
of such loans raised.

Not Applicable on the company,

3(x)

(@)

Whether moneys raised by way of initial public
offer or further public offer (including debt
instruments) during the year were applied for the
purposes for which those are raised, if not, the
details together with delays or default and
subsequent rectification, if any, as may be
applicable, be reported.

Not Applicable on the company.

3(x)

(b)

Whether the company has made any preferential
allotment or private placement of shares or
convertible debentures  (fully, partially or
optionally convertible) during the year and if so,
whether the requirements of section 42 and
section 62 of the Companies Act, 2013 have been
complied with and the funds raised have been
used for the purposes for which the funds were
raised, if not, provide details in respect of amount
involved and nature of non-compliance.

Not Applicable on the company.

3(x1)

(@)

Whether any fraud by the company or any fraud
on the company has been noticed or reported
during the year, if yes, the nature and the amount
involved is to be indicated.

Based upon the audit procedures
performed and the information
and explanations given by the
management, no fraud by the
company or on the company by
its officers or employees has
been noticed or zeported dmmg,
the year. -

3(xi)

(b)

Whether any report under sub-section (12) of
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section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(12) of the Companies Act 201 3 ’
has been filed.

Whether the auditor has considered whistle-
blower complaints, if any, received during the
year by the company.

No such complaints noticed.

a. Whether the Nidhi Company has complied
with the Net Owned Funds to Deposits in the
ratio of 1: 20 to meet out the liability.

b. Whether the Nidhi Company is maintaining
ten per cent. unencumbered term deposits as
specified in the Nidhi Rules, 2014 to meet
out the liability.

C. Whether there has been any default in
payment of interest on deposits or repayment
thereof for any period and if so, the details
thereof.

Not Applicable on the company.

Whether all transactions with the related parties
are in compliance with sections 177 and 188 of
Companies Act where applicable and the details
have been disclosed in the Financial Statements
etc., as required by the applicable accounting
standards.

In our opinion, all transactions
with the related parties are in
compliance with sections 177
and 188 of Companies Act and
the details have been disclosed in
the Financial Statements as
required by the applicable
accounting standards.

Whether the company has an internal audit system
commensurate with the size and nature of its
business.

There is no such internal audit
system in  the company
commensurate with the size and
nature of the its business.

Whether the reports of the Internal Auditors for
the period under audit were considered by the
statutory auditor.

Not Applicable on the company.

Whether the company has entered into any non-
cash transactions with directors or persons
connected with him and if so, whether the
provisions of section 192 of Companies Act have
been complied with.

Based upon the audit procedures
performed and the information
and explanations given by the
management, company has not
entered into any non-cash
transactions with directors or
persons conm,c,u,d wnth _;,,__; -

3(xi) (c)
3(xii)
3(xiii)

3xiv) | (a)

3xiv) | (b)
3(xv)

3xvi) | (@)

Whether the company is required to be registered
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under section 45-IA of the Reserve Bank of India
Act, 1934 (2 of 1934) and if so, whether the
registration has been obtained.

Whether the company has conducted any Non-
Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR)
from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934,

Not Applicable on the company.

Whether the company is a Core Investment
Company (CIC) as defined in the regulations
made by the Reserve Bank of India, if so, whether
it continues to fulfil the criteria of a CIC, and in
case the company is an exempted or unregistered
CIC, whether it continues to fulfil such criteria.

Not Applicable on the company.

Whether the Group has more than one CIC as part
of the Group, if yes, indicate the number of CICs
which are part of the Group.

Not Applicable on the company.

Whether the Company has incurred cash losses in
the financial year and in the immediately
preceding financial year, if so, state the amount of
cash losses.

Company has not incurred cash
losses in FY 2022-23. Although
the Company has incurred cash
loss of Rs. 67114/- in FY 2021-
22.

Whether there has been any resignation of the
statutory auditors during the year, if so, whether
the auditor has taken into consideration the issues,
objections or concerns raised by the outgoing
auditors.

Not Applicable or FY 2022-23.

On the basis of the financial ratios, ageing and
expected dates of realization of financial assets
and payment of financial liabilities, other
information  accompanying the  financial
statements, the auditor’s knowledge of the Board
of Directors and management plans, whether the
auditor is of the opinion that no material
uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilitics
existing at the date of balance sheet as and when
they fall due within a period of one year from the
balance sheet date.

In our opinion, based upon the
audit procedures performed and
the information and explanations
given by the management, there
are no material uncertainty exists
as on the date of the audit report
that company is capable of
meeting its liabilities existing at
the date of balance sheet.

3(xvi) 6)
3(xvi) (c)
3(xvi) (d)
3(xvii)
3(xviil)
3(xix)
3(xx) (a)

Whether, in respect of other than ongoing
projects, the company has transferred unspent

Not Applicable on the company.
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amount to a Fund specified in Schedule VII to the
Companies Act within a period of six months of
the expiry of the financial year in compliance with
second proviso to sub-section (5) of section 135 of
the said Act.

3(xx) (b)

Whether any amount remaining unspent under
section (5) of section 135 of Companies Act,
pursuant to any ongoing project, has been
transferred to special

Account in compliance with provision of sub
section (6) of section 135 of the said Act.

Not Applicable on the company.

3(xx1)

Whether there have been any qualifications or
adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO)
reports of the companies included in the
consolidated {inancial statements, if yes, indicate
the details of the companies and the paragraph
numbers of the CARO report containing the
qualifications or adverse remarks.

Not Applicable on the company.

For Rahul Divya & Associates
Chartered Accountant

FRN: 031339N

\

CA Rahul Sharm:
M. No 538195

UDIN: 23538195BGTKOQ7356

Place: Noida

Date: 12.05.2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure “B” referred to in our Independent Auditor’s Report to the members of the company
on the financial statements for the year ended March 31, 2023:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/S SIMBHAOLI
SPECIALITY SUGARS PRIVATE LIMITED (CIN - U21015UP1995PTC091560) (“the
Company”) as of March 31, 2023 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Control over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform tl C waggldlt\to
obtain reasonable assurance about whether adequate internal financial controls over finangfd
was established and maintained and if such controls operated effectively in all material respe
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 318T

MARCII 2023

1) Background of the Company

Simbhaoli Speciality Sugars Private Limited ("the entity") was incorporated on June 19,
1995 under the Companies Act, 1956. The entity is engaged in manufacturing of Speciality
Sugar. It is a 100% subsidiary of 'Simbhaoli Sugars Limited', a company incorporated and
listed in India.

2) Significant Accounting Policies

A. Basis of Preparation

i

il

il

iv.

Compliance with Ind AS

The Financial statements comply in all material aspects with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the
Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act.

Historical Cost Convention

The financial statements have been prepared on a historical cost basis, except for
the following:

» Certain financial assets and liabilities (including derivative instruments) and
contingent consideration that is measured at fair value;

> Assets held for sale-measured at fair value less cost to sell;

» Defined benefits plans- plan assets measured at fair value;

Functional and Presentation

These financial statements are presented in Indian rupees (INR), which is
company's functional currency.

Use Of estimates and Judgments

In preparing these financial statements, management has made judgments,
estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongomg basis. Revisions
to accounting estimates are recognized prospectively.

Measurement of Fair Values

A number of the Company's accounting policies and disclosures require the
measurement of fair values, for both financial and non-financial assets and
liabilities.

The Company has an established control framework with respect to the
measurement of fair values. This includes a valuation team that has overall
responsibility for overseeing all significant fair value measurements, including
Level 3 fair values, and reports directly to the chief financial officer.




B.

The valuation team regularly reviews significant unobservable inputs and valuation
adjustments. If third party information, such as broker quotes or pricing services,
is used to measure fair values, then the valuation team assesses the evidence
obtained from the third parties to support the conclusion that these valuations meet
the requirements of Ind AS, including the level in the fair value hierarchy in which
the valuations should be classified.

Significant valuation issues are reporied to the Company's audit committee.

Fair values are categorized into different levels in a fair value hierarchy based on
the inputs used in the valuation techniques as follows:

Level 1. quoted prices (unadjusted) in active markets for identical assets or
liabilities.

Level 2. inputs other than quoted prices included in Level 1 that are
observable for the asset or liability, either directly (i.e., as prices) or
indirectly (i.e., derived from prices).

Level 3. inputs for the asset or liability that are not based on observable
market data (unobservable inputs).

The Company recognizes transfers between levels of the fair value hierarchy at the
end of the reporting period during which the change has occurred.

Revenue Recognition
Rental Income

Rental income from investment property is recognized as part of Other Income in profit
or loss on a straight-line basis over the term of the lease except where the rentals are
structured to increase in line with expected general inflation. Lease incentives granted
are recognized as an integral part of the total rental income, over the term of the lease.

Income Tax

Income tax comprises current and deferred tax. It is recognized in profit or loss except
to the extent that it relates to a business combination or to an item recognized directly in
equity or in other comprehensive income.

i. Current Tax

Current tax comprises the expected tax payable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or receivable
in respect of previous years. The amount of current tax reflects the best estimate
of the tax amount expected to be paid or received afler considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and
tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax labilities are offset only if there is a legally
enforceable right to set off the recognized amounts, and it is intended to realize




ii. Deferrved Tax

Deferred tax is recognized in respect of temporary differences between the
carrying amounts of assets and liabilities for financial reporiing purposes and
the corresponding amounts used for taxation purposes. Deferred tax is also
recognized in respect of carried forward tax losses and tax credits. Deferred tax
is not recognized for;

» temporary differences arising on the initial recognition of assets or
liabilities in a transaction that is not a business combination and that affects
neither accounting nor taxable profit or loss at the time of the transaction.

» temporary differences related to investments in subsidiaries, associates and
Jjoint arrangements to the extent that the company is able to control the
timing of the reversal of the temporary differences and it is probable that
they will not reverse in the foresecable future; and

> taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognized to the extent that it is probable that future
taxable profits will be available against which they can be used. The existence
of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore, in case of a history of recent losses, the company
recognizes a deferred tax asset only to the extent that it has sufficient taxable
temporary differences or there is convincing other evidence that sufficient
taxable profit will be available against which such deferred tax asset can be
realized. Deferred tax assets — unrecognized or recognized, are reviewed at each
reporting date and are recognized/ reduced to the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period
when the asset is realized or the liability is settled, based on the laws that have
been enacted or substantively enacled by the reporting date. The measurement
of deferred tax reflects the tax consequences that would follow from the manner
in which the company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilitics are offset if there is a legally enforceable right
to offset current tax liabilities and assets, and they relate to income taxes levied
by the same tax authority on the same taxable entity, or on different tax entities,
but they intend to seftle current tax liabilities and assets on a net basis, or their
tax assets and liabilities will be realised simultaneously.

D. Property Plant & Equipment

i. Recognition and Measurement

Items of property, plant and equipment are measured at cost, which includes
capitalized borrowing costs, less accumulated depreciation and accumulated
impairment losses, if any cost of an item of property, plant and equipment
comprises its purchase price, including import duties and non-refundabie purchase
taxes, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs
of dismantling and removing the item and restoring the site on which it is located.
The cost of a self-constructed item of property, plant and equipment comprises the




ii.

iii.

iv.

the item to working condition for its intended use, and estimated costs of
dismantling and removing the item and restoring the site on which it is located. If
significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items (major components) of property,
plant and equipment. Any gain or loss on disposal of an item of property, plant and
equipment is recognized in profit or loss.

Transition to Ind AS

On transition to Ind AS, the company has elected to continue with the carrying
value of all of its property, plant and equipment recognized as at 13 April 2016,
measured as per the previous GAAP, and use that carrying value as the deemed cost

of such property, plant and equipment.

Subsequent Expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less
their estimated residual values over their estimated useful lives using the straight-
line method, and is generally recognized in the statement of profit and loss.

The depreciation is provided by applying the following method at the useful lives
specified in schedule 11 to the Companies Act, 2013:

All Depreciable Fixed Assets : Straight line method

Depreciation method, useful lives and residual values are reviewed at each financial
year-end and adjusted if appropriate. Based on technical evaluation and consequent
advice, the management believes that its estimates of useful lives as given above
best represent the period over which management expects to use these assets.

E. Financial Instruments

i

s
.

Recognition and Measurement

Trade receivables and debt securities issued are initially recognized when they are
originated. All other financial assets and financial Habilities are initially recognized
when the company becomes a party to the contractual provisions of the instrument.
A financial asset or financial liability is initially measured at fair value plus, for an
item not at fair value through profit and loss (FVTPL), transaction costs that are
directly atiributable to its acquisition or issue.

Classification and Subsequent Measurement

Financial assets
On initial recognition, a financial asset is classified as measured at
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» amortized cost;
» FVOCI — equity investment; or
> FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if
and in the period the company changes its business model for managing financial
assels.

A financial asset is measured at amortized cost if it meets both of the following
conditions and is not designated as at FVTPL:

> the asset is held within a business model whose objective is to hold assets 1o
collect contractual cash flows; and

> the contractual terms of the financial asset give rise on specified dates (o cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

On initial recognition of an equity investment that is not held for trading, the Group
may irrevocably elect to present subsequent changes in the investment's fair value
in OCI (designated as FVOCI ~ equity investment). This election is made on an
investment-by-investment basis.

All financial assets not classified as measured at amortized cost or FVOC] as
described above are measured at FVTPL. This includes all derivative financial
assets. On initial recognition, the Group may irrevocably designate a financial asset
that otherwise meets the requirements to be measured at amortized cost or at
FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in
which a financial asset is held at a portfolio level because this best reflects the way
the business is managed and information is provided to management. The
information considered includes:

» the stated policies and objectives for the portfolio and the operation of those
policies in practice. These include whether management's strategy focuses on
earning coniractual interest income, maintaining a particular interest rate
profile, matching the duration of the financial assets to the duration of any
related liabilities or expected cash outflows or realizing cash flows through
the sale of the assets;

» how the performance of the portfolio is evaluated and reported to the
Company management;

» the risks that affect the performance of the business model (and the financial
assets held within that business model) and how those risks are managed;

» how managers of the business are compensated — e.g., whether compensation
is based on the fair value of the assets managed or the contractual cash flows
collected; and

> the frequency, volume and timing of sales of financial assets in prior periods,
the reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for
DE recogpnition are not considered sales for this purpose, consistent with the
Group's continuing recognition of the assets.




Financial assets that are held for trading or are managed and whose performance is
evaluated on a fair value basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash tlows are solely payments
of principal and interest.

For the purposes of this assessment, "principal' is defined as the fair value of the
financial asset on initial recognition. 'Interest’ is defined as consideration for the
time value of money and for the credit risk associated with the principal amount
outstanding during a particular peried of time and for other basic lending risks and
costs (e.g., liquidity risk and administrative costs), as well as a profit margin. In
assessing whether the contractual cash flows are solely payments of principal and
interest, the Company considers the contractual terms of the instrument. This
includes assessing whether the financial asset contains a contractual term that
could change the timing or amount of contractual cash flows such that it would not
meet this condition. In making this assessment, the Company considers:

> contingent events that would change the amount or timing of cash flows:

» terms that may adjust the contractual coupon rate, including variable interest
rate features;

» prepayment and extension features; and

» terms that limit the Company claim to cash flows from specified assets (e.g.,
nonrecourse fcatures).

A prepayment feature is consistent with the solely payments of principal and
interest criterion if the prepayment amount substantially represents unpaid amounts
of principal and interest on the principal amount outstanding, which may include
reasonable additional compensation for early termination of the contract.
Additionally, for a financial asset acquired at a significant discount or premium to
its contractual paramount, a feature that permits or requires prepayment at an
amount that substantially represents the contractual par amount plus accrued (but
unpaid) contractual interest (which may also include reasonable additional
compensation for early termination) is treated as consistent with this criterion if the
fair value of the prepayment feature is insignificant at initial recognition.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL: These assets are subsequently measured at fair value.
Net gains and losses, including any interest or dividend income, are recognized
in profit or loss. However, see Note 3(c)(v) for derivatives designated as hedging
instruments.

Financial assets at amortized cost: These assets are subsequently measured at
amortized cost using the effective interest method. The amortized cost is reduced
by impairment losses. Interest income, foreign exchange gains and losses and
impairment are recognized in profit or loss. Any gain or loss on DE recognition
is recognized in profit or loss.

Debt investments at FVOCI: These assets are subsequently measured at fair value.
Interest income under the effective interest method, foreign exchange gains and
losses and impairment are recognized in profit or loss. Other net gains and losses
are recognized in OCT. On DE recognition, gains and losses accumulated in OCI
are reclassified to profit or loss.

Equity investments at FVOCI: These assets are subsequently measured at fair
value. Dividends are recogningfgﬁ“&mgque in profit or loss unless the dividend
/\%’j\ o ‘Sb@.
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clearly represents a recovery of part of the cost of the investment. Other net gains
and losses are recognized in OCI and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortized cost or FVTPL A
financial liability is classified as at FVTPL if it is classified as held for trading, or
itisa derivative or it is designated as such on initial recognition. Financial fiabilities
at FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recognized in profit or loss. Other financial Habilities are subsequently
measured at amortized cost using the effective interest method. Interest expense
and foreign exchange gains and losses are recognized in profit or loss. Any gain or
loss on De-recognition is also recognized in profit or loss.

De-recognifion

Financial assets

The Company de recognizes a financial asset when the contractual rights to the
cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are transferred or in which the
company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the financial asset.

If the Company enlers into transactions whereby it transfers assets recognized on
its balance sheet but retains either all or substantially all of the risks and rewards
of the transferred assets, the transferred assets are not derecognized.

Financial liabilities

The Company derecognizes a financial liability when its contractual obligations are
discharged or cancelled or expire.

The Company also derecognizes a tinancial liability when its terms are modified
and the cash flows under the modified terms are substantially different. In this case,
a new financial liability based on the modified terms is recognized at fair value.
The difference between the carrying amount of the financial liability extinguished
and the new financial liability with modified terms is recognized in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in
the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settie them on a net
basis or to realize the asset and settle the liability simultaneously.

F. Impairment

.
1.

Impairment of financial instruments

The Company recognizes loss allowances for expected credit losses on:
» financial assets measured at amortized cost; and
» financial assets measured at FVOCI — debt investments




At each reporting date. the Company assesses whether {inancial assets carried at
amortized cost and debt securities at FVOCI are credit impaired. A financial asset
is 'credit impaired' when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit impaired includes the following observable
data:

> significant financial difficulty of the borrower or issuer;

> a breach of contract such as a default or being past due for 90 days or more;

> the restructuring of a loan or advance by the Company on terms that the
Company would not consider otherwise;

# it is probable that the borrower will enter bankrupicy or other financial
reorganization; or

» the disappearance of an active market for a security because of financial
difficulties.

The Group measures loss allowances at an amount equal to lifetime expected credit
losses, except for the following, which are measured as 12 month expected credit
losses:

» debt securities that are determined to have low credit risk at the reporting date;
and

» other debt securities and bank balances for which credit risk (i.e., the risk of
default occurring over the expected life of the financial instrument) has not
increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to
lifetime expected credit losses.

Lifetime expected credit losses are the expected credit fosses that result from all
possible default events over the expected life of a financial instrument.

12 — month expected credit losses are the portion of expected credit losses that result
from default events that are possible within 12 months after the reporting date (or a
shorter period if the expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses
is the maximum contractual period over which the Company is exposed to credit
risk.

When determining whether the credit risk of a financial asset has increased
significantly since initial recognition and when estimating expected credit losses,
the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and
qualitative information and analysis, based on the Company's historical experience
and informed credit assessment and including forward looking information.

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit
losses are measured as the present value of all cash shortfalls (i.e., the difference
between the cash flows due to the Company in accordance with the contract and the
cash flows that the Group expects to receive),




Loss allowances for financial assets measured at amortized cost are deducted from
the gross carrying amount of the assets.

: For debt securities at FVOCI, the loss allowance is charged to profit or loss and is
: recognized in OC].

Write-off

The gross carrying amount of a financial asset is written off (cither partially or in
full) to the extent that there is no realistic prospect of recovery. This is generally the
case when the Group determines that the debtor does not have assets or sources of
income that could generate sufficient cash flows to repay the amounts su bjectto the
write off. However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Group's procedures for recovery
of amounts due.

(. Investment Properties

Property that is held for long-term rental yields or for capital appreciation or both, and
that is not occupied by the group, is classified as investment property. Investment
property is measured initially at its cost, including related transaction costs and where
applicable borrowing costs. Subsequent expenditure is capitalized to the asset's cartying
amount only when it is probable that future economic benefits associated with the
expenditure will flow to the group and the cost of the item can be measured reliably. All
other repairs and maintenance costs are expensed when incurred. When part of an
investment property is replaced, the carrying amount of the replaced part is
derecognized.

Investment properties are depreciated using the straight-line method over their estimated
useful lives. The useful life has been determined as per Companies Act, 2013.

H. Earnings Per Share

i. Basic earnings per share
Basic earnings per share are calculated by dividing:

> the profit attributable to owners Of the Company

» by the weighted average number of equity shares outstanding during the
financial year, adjusted for bonus elements in equity shares issued during the
year and excluding treasury shares.

ii. Diluted earnings per share

Diluted earnings per share adjust the figures used in the determination of basic
earnings per share to take into account:

» the after-income tax effect of interest and other financing costs associated
with dilutive potential equity shares, and
»  the weighted average number of additional

ity shares that would have been
outstanding assuming the conversion ofé W

ilutivegpotential equity shares.




18. Related Party Disclosure Under Ind AS 18
a. Name of related party & nature of related party relationship

» Holding Company: Simbhaoli Sugars Limited (100% Holding)
» Dholadhar Investment Private Limited

b. Key Managerial Performance
a) Sh. Kamal Samtani (Director)

b) Sh. Sachchida Nand Mishra (Director)
¢) Sh. Dayal Chand Popli (Director)

Disclosure of transactions between the Company and Related Parties and the status of
outstanding balances as on 31st March 2023:

(A)  T'ransactions

SNo | Particulars | FY 202223 | FY2021-22
Rent Received: '
T | Simbhaoli Sugars Ltd 240,000.00 240,000.00
2 Dholadhar Investment Pvt Ltd 0.00 0.00
'Reimbursement of Expenses;
1 Simbhaoli Sugars Ltd 1,671,197.00 667,507.18
2 Dholadhar Investment Pyt Litd 0.00 0.00
(B)  Outstanding Balance
SNo | Particulars |  FY202223 | FY2021-22
Sundry Debtors:
1 Simbhaoli Sugars Ltd 2,769,098.82 3,437,663.82
2 Dholadhar Investment Pvi Lid 198,120.00 198,120.00

19, Investment Properties

a) Amount recognised in statement of profit & Joss from investment properties:

Particulars FY 2022-23 | FY 2021-22
Rental income §40,000.00 | 648,000.00
Dlrgct_ operating expenses from property that generated 0.00 0.00
rental income
lncomt? ' from investment properties before 840,000.00 | 440,000.00
depreciation
Deprecation 131,499.00 |  131,499.00
Income from investment properties after depreciation | 708,501.00 | 308,501.00

b) Reconciliation of carrying value of investment property 5t
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Carrying | | Carrying
Particulars Value as on Depreciation Others Value as on
01.04.2022 01.04.2023

Land 1,680,344.00 0.00 0.00 | 1.,680,344.00

Building 7,270,754.00 131,499.00 0.00 | 7,139,255.00
Total 8,951,098.60 131,499.00 0.00 | 3,819,599.00

Depreciation Method: Straight Line Method

Useful life:

Land - NA

Building - 60 years

Gross Carrying Amount:

Land INR 1,680,344.00

Building — INR 8.322,746.00

Accumuiated Depreciation as on 313 March 2022 — INR 1,051,992.00

Accumulated Depreciation as on 31 March 2023 — INR 1,183,491.00

; 20. Tax Expenses
Particulars FY 202223 | FY 2021-22

Current Tax on Profit for the year 136,000.00 0.00
Adjustment of previous year shortfall 0.00 0.00
Total Tax Expenses 136,000.00 0.00

21. Financial Risk Management Objectives
Liguidity Risk:
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its
obligations as they become due. The Company manages its liquidity risk by ensuring that it
will always have sufficient liquidity to meet its liabilities when due.
The analysis below reflects the current ratio of the company at the year-end:
Particulars As at As at
March 31,2023 | March 31, 2022
Total Current Assets 5,954,448.00 5,120,217.00
Total Current Liabilities 535,589.00 224,291.00
Current Ratio 11.12 22.83
22. Financial instrument by Category
Particulars A.s At March 31, 2023 | As At March 31, 2022
FVTPL | FVOCI |  Cost FVTPL | FVOCI |  Cost
Financial Assets:
Cash &
Bank 0.00 0.00 | 25,77,991.00 13,43,193.00
Balances




Other

Financial 0.00 0.00 ] 33,11,924.00 0.00 0.00 | 37.57,774.00

Assets

Total 0.00 0.00 | 5,889,915.00 0.00 0.00 | 5,100,967.00

Financial Liabilities:

Irade 0.00 0.00 |  74,300.00 0.00 0.00 |  93,100.00

Payable

Total 0.00 0.00 74,300.00 0.00 0.00 93,100.00
For Rahul Divya & Assomat;:sﬂwth For and on behalf of the Board of Directors
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